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ADDISON, ILLINOIS_ 60101

MORT"‘C‘;’AGE b

Loan B 7810070937

(oo o A-

THIS MORTGAGE ("Security Instpamant”) is given on Detober 5§, 1998 . The mortgagar is
RAYMONN SCHAFFFR AND KARLA SCEAFFER, ALSO XNOWN AS KARLA SCHAEFFER, KIS WIFE,
AS TENANTS BY TEE ENTIRETY

("Borrower "}, This Secunity Instrument is given 1o

AMERICAN HCME MORTCAGE GROU?, INC.
which is organized and existirg under the laws of THE -GTATE OF ILLINQIS
address is 240 EAST LAKE STREET, SULTE 306, ADJISCL ~TLLINOIS 6010°

i Lender™). Borrower owes Lender the principal sum of
Orie Hundred Seventy Two Thousand and no/l00- - - -

+

, and whose

.........

--------------------- Dollars (U.S. § 172,000.00 ).
This debt is evidenced by Barrawer's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not pasc. earlier, due and payable on Novend2r. L1, 2028

This Security Instrument secares to Lender: (a) the repayment of the debt evidenced by 2ic-Note, with interest, and ali n.ncwals

extensions and modifications of the Note; (b) the payment of all ather sums, with interedt, advanced under paragraph 7 to

protect the security of this Security Instrument; and (¢) the pesformance of Borrower’s covenzris.and agreements under this

Security Instrument and the Note. For this purpase, Borrower daes hereby montgage, grant and on ¢yt Lender the following

described property localed ir. CCOK County, lllinois:
THE NORTH 1/2 (MBASURED ON STREET AMD REARR LINES) OF LOT

1213 IN BLOCK 30 IN THIRD DIVISTON OF RIVERSIDE, TN SECTTON

25, TOWNSHIP 39 NOKTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

98- AN O TERCONIY

TAX 1D #: 15-25-308-01¢ .
which has the address of 315 BARTRAM ROAD, RIVERSIDE {Streee, Cityl,
Minois §0546 12ip Code} (' Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all ¢laims ard demands, subjeci 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with {imited
variations hy jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or 1o a written waiver by Lender, Borrower shali pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold payments
or ground rents unth2 Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} yearly morizage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragreph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any ting.<ellect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
refaled morigage loan may regrire for Borrower’s escrow account under the federal Real Esiate Settlement-Procedures Act of
1974 as amended from time to ticae, 12 U.5.C. Section 2601 er seq. ("RESPA™), unless another law thac applies to the Funds
sets a lesser amount. If so, Lendsi may, at any time, collect and held Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fanes Zue on tae basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with 2nolicable Taw.

The Funds shall be held in an instin tion' whose deposirs are insured by a federal agency, instrumeniality, or entity
(including Lender, if Lender is such an institutica) nr in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items, Lender may not charge Borrower fo! helding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrow:r interest on the Funds and applicable law penmits Lender to make such
a charge. However, Lender may require Borrower 10 pay ¢ ont-time charge for an independent real estaze tax reporting service
used by Lender in connection with this loan, unless appiizstis law provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rénaired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interesi'shai’ be paid on the Funds. Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional secority {or all sums secured by this Security Instrument.

If the Funds held by Lender exceed the ameunts permitted to be held by appicable law, Lender shall sccount to Borrower
for the excess Funds in accordance with the requisements of applicable law. II the.amount of the Funds held by Lender at ary
time is not sutficient to pay the Escrow Items when due, Lender may so notify Borrowsr in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shall miake-up the deficiency in no more than
twelve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrumen:, Lender shall prenptly refund to Borrower any
Funds held by Lender. If, under paragraph 2i, Lender shall zcquire or sell the Property, Lender, prior-to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit aganst the sums sccured by
this Security [nstrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments received by Lerde! under paragraphs
| and 2 shall be applied: first, (o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold paymerts or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or ii not paid in that manner, Borrower shall pay them on time directly
to the person uvwed payment. Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paagraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which Las priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of iite lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; cr (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrament, If Lender determines that any part of the Property is subject to a lien which may attain priorilé over
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this Securiry Instrument, [ender may give Ror-awer a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance. Bortower shall keep the improvements now existing or hereaficr crected on the
Property insured agairst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
optien, obtain coverage to priect Lender’s rights in the Propeety in accordance with paragraph 7.

All msurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
sha!l have the right 0 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal netices. In the avernt of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Usless Lender and Borrewer otherwise agree in writing, insurance procecds shall be applied to restoration ot repair of the
Propenty damager', 17 the restoration ot repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomizally feasible or Lendei’s security would be lessencd, the insurance proceeds shalt be applied to the sums
secured by this Security) Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance cartier has oftered to settle a ¢laim, then
Lender may collect the insarance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sura
secured by this Security Instrusiers, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: ciherwise agree (n writing, any application of proceeds o principal shall not extend or
postpore the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Prope:ty is acquirsa by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitica shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior ta the acquisition.

6. Occupancy, Preservation, Malntenance 2ir Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Property <« Borrower's principal residence within sixty days after the execution of
this Sceurity Instrument and shall continue to oceupy the Pruperty as Borrower's principat residence for at least one year after
the date of occupancy. uniess Lender otherwise agrees in veriting, which consent shall not be unreasonably withiheld, or unless
cxienuating vircumstances exist which are beyond Borrower's sontrol. Borrower shall not destroy, damage or impair the
Propenty, allow the Property to deteniorate, or comnut waste or theé Propenty. Borrower shall be in default if any forfeiture
action or proceading, whether civil or crirrinal, is begun that in Leigler’s-good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lier created Dy this Security Instmament or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the aciicn or proceeding to be dismissed with & ruling
that, in Lender's good fuith determination, precludes forteiture of the Borrower's interest in the Property or other material
impairment of the lien ¢reated by this Sceurity {nstrument or Lender's security intevest. Borrower shall also be in default if
Borrower, during the loan appication process, gave materially false or inaccurate inlosmaiion or statemenis to Lender {or failed
to provide Lender with any material inforeation) in connection with the Joan evidencea by tne Note, including, but not limited
1o, representations concerning Borrower's cecupancy of the Property as a principal residence. If this Sccurity Instrument 15 on a
leasehold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires’ fee) title to the Property, the
teasehold and the lee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails to perform the covenants ard spreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in (he Property (such as a
proceuding in bankrupicy, probate, for condernation or forfeiture or o enforce laws or regulations), then Linder may do and
pay for whatever Is necessary to prolect the vajue of the Property and Lender's rights in the Property. Lender’s actions may
inciude paying any sums sceured by a lien which has priority over this Security Instriment, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender riay take action under this paragraph
7. Lender does not have to do so.

Any amounts disburse¢ by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required montgage insurance as a condition of making the loan sccured by this Security
[astrument, Borrower shall pay the premums required to maintamn the mortgage insurance in cffect. If, for any reason, the
morigage insurajce coverage required by Lender lapses or ceases to be in effece, Borrower shall pay the premiums requited 10
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abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost (o Borrower of the mortgage insurance previousty in effecr, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in liev of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in ¢he amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspeetion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priof to an inspectivn specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conpection with any
condemnation or other taking of any part of the Property, or for conveyance ir lieu of condemnation, are hereby assigned and
shail be paid to L<aapr.

In the event of 29otal 1aking of the Property, the proceeds shali be applied to the sums secured by this Security Instrumient,
whether or not then due. with any excess paid to Borrower, In the ¢vent of a partial taking of the Property in which the fair
market value of the Prorerty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediitely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sceured by
this Security Instrument shall‘pe crduced by the amount of the proceeds multiptied by the following fraction: (a) the iotal
amount of the sums sccured immetiately before the taking, divided by (b) the fair market value of the Property immediately
before the raking. Any balance shall %e »aid to Borrower. In the event of a partial 1aking of the Property in which ihe fair
market value of the Property immediateiy tefore the 1aking is less than the amount of the sums secured immediately before the
taking, unless Borrower and [.ender otherwi‘e agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied 10 the sums secured by this Security-iraimment whether or not the sums are then due.

If the Property is abandoned by Borrower, o1 i, after notice by Lender to Borrower that the condemnor offurs to make an
award or settle a claim for damages, Barrower faiis *o-respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ite-uption, either to restoration or repair of the Property or ¢ the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writinZ. a»y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in parazr=pks 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Wriver. Extension of the time for paymert or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to releasc the liability of the original Borrower or Berrower's sucecssers in interest. Lender shall not be required to
commmence proceedings against any successor in interest or refuse to eatend tine (o payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of 2ny demand maie by the originat Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of or preclude the
exercise of any right or remeds. )

12. Successors and Assigns Bound; Joint and Severul Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrow:r, sibiect to the provisions of
paragraph 17. Borrower’s covenants and agreements sha!l be joint and several. Any Borrower :wi% co signs this Security
Instrurent but does not execute the Note: (a) is co-signing this Security Instrument only to mortgaps, erant and convey that
Berrower's interest in the Property under the terms of this Security Instrument; (b) is not personally oiligai2d to pay the sums
secured by this Security Insirument; and {(c) agrees that Lender and any other Borrower may agree 10 extend. modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the Joan secured by this Security instrament is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. ‘

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shail be direcred to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by firsi class mail 10
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Lender's address stated herein or any other address [ender desipnates by notice o Borrower. Any notice provided for in this
Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal not affect ather provisions of this Secutity Instrument or the Note which can be
given effect without the conflicting provision. Tu this ead the provisions of this Secunity Instrament and the Note are declared
(0 be severable.

16, Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Benelicial Interest in Barrower. If al. or any part of the Property or any intere<t in it
is sold or transferred (or if a bereficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. @t its option, require irunediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exsrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borruwer must pay all sums secured by this
Security Instrument. 17 Horrower fails to pay these sums prior to the expiration of this period. | ender may invoke any remedies
permitted by this Securioy instrument without farther notice or demand on Borrower.

18. Borrower’s Rigt« to Reinstate. It Borrower meets certain conditicns, Borrower shall have the right to have
enforcement of this Security Instrament disconunved at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specity for ‘teinsialement; hefore sale of the Property pursuant to any power of sale contained in this
Security Instrumert; or (b) ertry of a padgment enforcing this Security Instrument. Those conditions are that Borrower: (3) pays
Lender all sums which then would be Gue under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any ather covenants or spreements; () pays all expenses incurced in enforeing this Security nstrument,
includirg, but not limited to, reasonable at:orreys" fees; and (d) takes such action as Lender may reasonably require to assure
that the Lien of this Security Instrument, Lender's-415iits in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Zinon reinstatemert by Borrower, this Sccurily Instrument and the
obligations secured hereby shall remain ful'y effective as if ns-acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loun Servicer. The Note oc a partial interest in the Note (together with this Sccurity
Instrument) may be sold one or more times withou! prior notice 10 Beirower. A sale may result in a change in the ertity (known
as the "Loan Servicer”) that collects monthly payments due under the Nate-and this Security Instrument. There also may be one
or more ckanges of the Loan Servicer unreluted 10 a sale of the Note, [f (e'e is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with parageaph 14 above and appiitcable law. The notice will state the name ard
address of he new Loan Servicer and the add-ess to which payments shouid be msde. The notice will also contain any other
information required by applizable law.

20, Hazardous Substances. Borrower shall not cause or permut the presence, use; disposat, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyoue ¢lse to do, anything affecting the
Property that is in violation of any Environmemial Law. The preceding two sentences shall not apply to the preseace, use, or
starage on the Praperty of small quantities of Hazardous Substances that ate generally recogniz:d t¢ be appropriate lo normal
residential uses and (o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsutt-or other action 3y any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguletory authority, that
any removal or other remediation of any Hezardous Substance affecting the Propenty is necessary, Borrawer shall prompily ke
all necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toXic or hazardous substances by
Environmental f.2w and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic
nesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envirormental Law" rcans federal laws and laws of the jurisdiction where the Property is lecated that
relate to health, safety or environmeatal profection.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and apree as follows:
21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to accelerution under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{¢) a date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the.dote specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal further
inform Borrower of the right to reinstate after acceleration and the righi to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in {full of all sums
secured by chis Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. 1.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limifed to. reasonahle attorneys* fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordatior. costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemprion in the Property.

24, Riders to 1hi: Security Instrument. If one or more riders are executed by Borrower and recorded rogether with this
Security Instrument, the cavenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreem nt. of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bex(us)) '
] Adjustable Rate Rider ] Condominium Rider C 14 Family Rider
[ Graduated Payment Ruder [} Pranned Unit Devetopment Rider L Biweekly Payment Rider
Balloon Rider Rate Improvement Rider (] Second Home Rider
.. VA Rider L1 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts anu agrees to the terms and
in any rider(s) executed by Borrower and recorded wim . /
Witnesses: ' :
710/ 2’%
FAYMOND SCHAEFER

LA e

SCHAETER Borrower

(Seal) {Secat)
-Borrower -Bormower

Qosh.

STATE OF ILLINQIS, County ss:
I, , a Notary Public in and for said county ard state do hereby centify

that RAYMOND SCHAEFER AND KARLA SCHAEFER, RLSO KNOWN AS KARLA SCHAEFFER, 1S WIFE,
AS TENANTS BY THE ENTIRETY

, personally known :o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared betare me this day in person. and acknowledged that THEY
signed and delivered the said instrument as THRIR  free and voluntary acl, for the uses and purposes therein set forth.
Given under my hand and official seal, this  5th day of ober , 1898

My Commission Expires:
§"" S OFFICIAL SEALT " *® g P
$ CAROLYN RITTEN  §
¢ NOTARY PUBLIC, STATE OF ILLINOIS &

$ My Commission Expires June 25, 200] ¢
00000000000000000ooooo«nooo:
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the
Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intereat in Borrower. If

all or any part of the Property or any interest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and Borrower
1s not a natural person) without Lendar’s prior written consent, Lender may,
at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this cption shall not be exercised by lLender if
exercise .s prchibited by federal law as of the date of =kis Security
Instrument.
If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums sezured by this Security Instrument. If Borrower fails teo pay these sums
prior to the \expiraticen of this pericd, Llender may invoke any remedies
permitted by this Security Tnstrument without further notice or demand on
Borrower.

18. Borrowe:’s Right to Reinstate. If 3Borrowzr meets certain
conditions, Borrower. shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: f{a) §
days ‘'or such other psriod as applicable law may specify for reinstatement)
before sale of the Property pursuant to any power of sale contained in this
Security Instrumen:; or !b! entry of a judgment ernforcing this Security
Instrument. These conditions dare that Borrower: {a) pays Lender all sums
which then would be due under (his Security Instrument and the Note as .f no
acceleration had cccurred; (k) Curses any default of any cther covenants or
agreements; (c) pays all expensess incurred in enforcing this Security
Instrument, including, but not limiteqa, to, reasonable attorneys’s fees; and
{d) trakses sach action as lLender may-r2asonably require to assure that the
lien of this Security Instrument, Leoder’s rights in the Property and
Rorrower’s »bligation to pay the sums szecured by this Security Instrument
shall continue unchanged. Upon reinstatedznt by BRorrower, this Security
Instrument and the cblicaticns secured herehvi shall remain fully effective as
if no acceleration had occurred. However, this/right to reinstate shall not
apply in the case of acceleration under paragragh’ 17.

19. Sale of Note; Change of Loan Servicer. . The Necte or a partial
interest in the Note (together with this Security Instrument) mav be scld one
or more times without drior notice to Borrower. A sale may result in a change
in the entity (known as the "loan Servicer") that coliectes-monthly payments
due under the Note and this Security Instrument. There alsc. may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there
1s a change of the Loar Servicer, Borrcwer will be given writien notice of
the change 1in acccrdance with paragraph 14 above and applicakblz law. The
nctice will state the nare and address of the new Loan Servicer ané the
address o which payments should be made. The notice will also contain any
other infcrmation rejuired by app.icable law.

20. Hazardous Substances. Borrower shall not cause or permit the
presence, use, disposal, staorage, or release of any Harzardous Substances on
or in the Proper:y. Berrower shall not do, nor allow anyone elce :o do,
anything affecting the Property that is in violation of any Environmental
Law. The precedirg two sentences shall not apply to the presence, use, or
storage on the Froperty of small gquantities of Hazardous Substances that are
generally recognized to be appropriate tc normal residential uses and te
maintenance of the Proparty.

EBorrower shall premptly give Lender written notice of any investigation,
claim, demand, lawsuit or cother action by any governmenrtal or requlatory
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agency or private urN :QoEiE; Itg; !{%JnygcQ\yFE){aerous Substance or

Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal
or cther remediation of any Hazardous Substance affecting the Property is
necessary, Borrcwer shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in the paragraph 20, "Hazardous Substances" are those substances
defined as toxic or hazardous substances by Environmental Law ard the
following substances: gasoline, kercsene, other flammable or toxic petroleum
preducts, toxic pesticides and herbicides wvolatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law"' means federal laws and laws of the
jurisdiction where the Prcperty is located that relate to heath, safety or
environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

21, Accelaration; Remedies. Lender shall give notice to Borrower prior
to acceleraticn following Borrower’s breach of any covenant or agreement in
this Security Tus:rument {but not prior to acceleration under paragraph 17
unless applicable iaw provides otherwise). The notice shall specify: (a) the
default; (b) the activn required to cure the default; (c) a date, not less
than 30 days from tho-date the notice is given to Borrower, by which the
default must be cured; zac (d) that failure to cure the default on or before
the date specified in the potice may result in acceleration of the sums
secured by thias Security Initrument, foreclosure by judicial proceeding and
sale of the Property. The nocric» shall further inform Borrower of the right
to reinstate after acceleraticn the right to asgert in the foreclosure
proceeding the non-existence of a‘icfault or any other defense of Borrower to
acceleration and foreclosure. If ths tefault is not cured on or before the
date sgpecified in the notice, Lender at its option may require immediate
payment in full of all sums secured Ly this Security Instrument withcut
further demand and may foreclose this Jecurity Instrument by judicial
proceeding., Lender shall be entitled to <nilect all expenses incurred in
pursuing the remediea provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and cost.s »f title evidence.

22. Releage. ** (pon payment of all sunis secured by this Security
Ingtrument, Lender shall release this Security Inatrument wi*hout charge te
Borrowex. Borrower shall pay any recordation coste,

23. Waiver of Homeatead. Borrower waives a.l rlght of homestead
exemption in the Property.

24. Riders to this Security Instrument. Tf one or ansre riders are
executed by Borrower and recorded together with this Security Tostrumert, the
covenants and agreements of each such rider shall be incorpcraved into and
shall amend and supplement the covenants and agreements of chis Security
Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable bcxies))

Adjustable Rate Rider __ Condominium Rider

1-4 Family Rider ___ Graduated Paymentc Rider
Planned Urnit Development Rider __ Biweekly Payment Rider
Balloor Rider ___ Rate Improvement Rider
Second Home Rider Other(s) [specify]

Upon either the expiration of 4 years from the date of the firat payment
the first mortgage or the reimbursement of the remaining sums due.
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BY SIGNING BELOW, Rorrower acceprs and agrees o the terms and covenants
contazned 1in this Security Instyument and in any rider{s) executed by
Borrower and recorded with it.

Witnesses:

iseal)

~Rorrower

/ 7
ﬂ/ﬂ//é : @%7 ............... :$eal)

Cortes -Borrower

STATE OF Illinois

g8s:
COUNTY OF Cook

i, ; @'Notary Fublic in and for sa:d county and state,
do hereby certify that Emilio Cortes and Ma-ina Cortes, personally appeared before me and 1s
lazel hknown oo proved to be the personis) (who, being informed of the ceontents of the

foregeoing instrument, have axecuted game, and arrrohlﬂdge said instrument to be their free
and voluirary act and Aeed and that rheL_ everutudisaidinstrument for the purpofés and uses
therein sec forth

witness my hand and official seal this _l4qth day of _O::oper , 1938

. . ] .....0_'....0........ <
My Comniss &M EMHSRE seaL” : T w LV
LINDA TYRRELL QIZL&Q f

Notary Pubiz, £ .. ¢! loncis Notary Fublic
By Goniin e Y|
...00..‘0.1'-- ..... r.en bV SN

This instrument wag prepared by: Claudia R. Villaarana

Neighborhood Lending Seivices, Inc.
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