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MORTGAGE

0580718549

THIS MORTGAGE ("Sesuity Instrument”) is gvenon  OCTOBER 13TH, 197§ . The mongagor is
RTMULC RODRIGUEZ, AN UNWARRRIED PERSCN AND AMTONIO LOFEZ, MARRIED TO PRISILIANA

VELASQUEZ
("Borrower”}. This Securty Instrumen: .. given toMID AMERICA BANK, FSB.

which is organized and existing under the lawws »f  UNITED STATES OF AMERICA . and whose
address is 1823 CENTRF POINT CTETIR. P O. BOY 31142, NAPERVITLE, IL s0566-7142
("Lender”). Borrower owes Lender the principal sum of

EIGETY FIVE THOUSAND FIFTY AND NO/100
Collars {US. $ 85,050.00 ).

This debt 15 evidenced by Borrower's hote dated the sama-date as this Security instrument ("Note’), which provides
for monthly payments, with the tull debt if not paid earlier. du« 2i5d payable on NOVEMBER 1, 2028 .
Tnis Security instrument secures o Lender: (a) the repayment 4142 debit evidenced by the Note, with interest: and
all rerewals, extensiors and modifications of the Note, {b) the pa;mient of all other sums, with interest, advanced
under paragraph 7 tc protect the secutity of this Security instrument; 'and {c) the performance of Borrower's
covenants and agreements undef this Security Instrument and the Note: ~or this purpose, Borrower does hereby

martgage, grant and convey 10 Lender the following described property locetedin . COOK County,

lHinois.
. CUMMINGS AND COMDANY'S ADDITION TO WARREN PANK, SEING A SUBDIVISION

AT L2
QF THE SCUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 2C, TOWNSHIP 38

OF THE N
MNORTH, : 3, EAST OF TEE THIRD PRINCIPAL MERIDIAN, IN COOK COUNVY. ILLINOIS.

P ILN.¥: 16204230130500

which has the address of 2108 § CENTERAL . CICERO
[Street] (City}

IMinois £08L4
[Zip Code) (“Property Address");

ILLINDIS -Single Family-Farnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95 page 1 of 7
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attan priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly 10 the person owed paymert Borrower shall promplly turnish 1o L.ender all notices of

amoun:s 1o be paid under this paragraph. !t Borrower makes these payments directly. Borrower shali promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorty over this Security instrument uniess Barrower; (a)
agrees in wrihing to the payment of the obligation secured by the len in a manner acceptable to Lender. (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreament satisfactory to
Lender subordinating the lien 1o inis Securtty Instrument if Lender determines that any part of the Property is subject
to a lien which may attain priorty over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the iien or take one ur more of the actions set forth above within 10 days of the giving of nctice. ‘

5. Hazard'or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insurza against loss by fire, hazards inciuded within the term “extended coverage” and any other
hazards, including Hsous or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amaunts and for thie reriods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lanues’s approval which shall not by unreascnably withheld. 11 Borrower fails to maintain
coverage described above, Lerdsur may, at Lender's oplion, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7

All insurarce policies and renewais. shall be acceptable to Lender and shall include a standard mortgage: clause.
Lender shall have the right to hold the puicies and renewals. If Lender requires, Berrower shall prompily gve 1o
Lender all receipts of paid premiums and renewal notices. 1n the event o* loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender mayraake proof of loss if not made promptly by Borrower, '

Uniess tender and Borrower otherwise agres i writing, insurance proceeds shall be applied to restoration or
repar of the Property damaged. if the restoration or epair is economically feasible and Lender's security is not
lessened. |t the restoration or repair is not economicalt: feasible or Lender's security would be lessened, the
nsurance procerds shall be appiied to tha sums secured by this Sacurity Instrument, whether or not then due, with
any excess paid to Borrower. | Borrower abandons the Pruparty. or does not answer within 3C days a notice from
Lender that the insurance carrier has offered to schlic a claim.then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property of to-pay suins secured by this Security Instrument,
whether or not then due. The 30-day peniod will begin when the notice is/given,

Unless Lender and Borrower otherwise agree in writing, any applicatior: < oroceeds to principal shall not extend
or postpone the due date of the monthly paymerts referred to in paragraphs Y ard 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's righd to any insurance policias and
proceeds resulting from damages 1o the Preperty prior to the acquisition shall pass to Lender to the extent of the
sums sacured by this Securty Instrument immediate'y prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cccupy, establish, and use the Property as Borrower's principal.iesidence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Bairower's principal
residence fcr at least one year atter the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are heyond Borrower's control.
Borrower shall not destroy. damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfe ture action or proceeding, whether civil or criminal, is bagun that in
~ender’s good tath judgement could result in forfeiture of the Property or otherwise materally impair the lien created
by tivs Security Instrument or Lender's security interest. Borrower may cure such a defaull and reinstate. as provided
n paragraph 18. by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determnaticn, precludes forfeilure of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defautt if Borrower, during
the lpan applicalion process. gave materially false or inaccurate informetion or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited ‘o0,

1041 1/95 page 3of 7
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extand
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Boricwar's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 Borrower's covenants and agreements shall be joint and scveral. Any
Borrower who co-signs this Security Instrument but does not execute the Nole: (a) is co-signing this Security
instrument only to mortgage, grant and convey that Borrower's interest in the Property under the teims of this Security
'nstrument; (b} 1s not personally nbligated to pay the sums secured by this Security Instrument; and (c} agrees that
wender and any other Borrower may agree to extend, modity, forbear or make any accommodations with regard to the
terms cf this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and taat-'aw is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the izan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce-inz charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted Lmits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principat owed under the Notz ur-by making a direct payment to Berrower. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Botiovrer provided for in this Security instrument shall be given by delivering it or by
mailing # by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Borrovrer designates by notice to Lender. Any notice to Lender shall be given
by first class mail tc Lender's address staiec narein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Secunity Instrurisnt shall be deemed to have been given to Borrowsr or Lender when
given as provided in this paragraph.

15. Governing Law; Severabllity. This Security 'nstrument shall be governed by tederal iaw and the law of the
junsdiction in which the Propenty is located. Inthe eveniihat any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not atieet other provisions of this Security Instrument or the Note
which car be given effect without the conflicting provision. Te tus end the provisions of this Secutity Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy-ur the Note and of this Security Instrument,

17. Transter of the Property or a Beneficial Interest In Borrower. 1*-ali or any part of the Property or any
interest in it sold of transferred (or il a beneficial interest in Borrower is soid o transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its aption,«u:guire immediate payment in tull of
all sums secured by this Secunty Instrument. However, this option shall not be extruised by Lender if exercise is
prohibited by federal law as of the date of this Security instrument.

I Lender exercises this option, Lender shail give Borrower notice of acceleration. Tnz potice shall provide a
period ot not less than 30 days from the date the notice is deliverad or mailed within which Porrawer must pay all
sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expisat:siy of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demiand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets cenain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such cther
period as applicable taw may specy for reinstaiement) before sale of the Property pursuant to any power of sale
contairted in this Security Instrument; or (b) entry of a judgemeant enforcing this Security Instrument. Those canditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument and the Note as
f no acceleratior had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomneys' fees; and (d) take
such action as Lender may reasonably require to assure that the hen of this Secunty instrument. Lender's rights in the

Property and
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{Check applicable bex{es)]

[} Adjustable Rate Rider F Condominium Rider 1-4 Family Rider
I :' Graduated Payment Rider Planned Unit Development Rider . | Biweekly Payment Rider
t

Balloon Rider __ Rate Improvement Rider Second Home Rider
VA Rider Orhar(q) {specify]

BY SIGNING B=LOW, Burrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in a7y nider{s) executed by Borrower and recorded with it.

Witnesses:

A / . (Seal) (Seal)
g JE{O&'GUE/ e ?UCZ' -Borrower -Borrower

8 dﬂ léZZ g ézz' , (Sea) (Seal)
" ANTONIO LOPEZ < Borrower -Borrower

- (Seal) (Seal)
-Borrowei -Borrower

7,
Frez Sounty ss:

STATE SiI}LINC§
Vee L tev e cx—f-—-gf'ﬁhf a Notary Public in a'\d fo'said county and state do hereby certify
that 'RAMULC RODRIGURZ, AN UNMARRTFD PFRSON AND ANTONIO LOTEZ, MARRTED TO PRTSTLIANA

VELASQUEZ

. personally known lo me to be the vame person(s) whose name(s)
T he Y

free and voluntary act, s tia-uses and purpases

therein set forlh 9157 \\ 7

Given under my hand and official day of %,,éwf ol . /')/r' 42
My Commission Expires: % /_7"/%‘“(, /1752 L

Notary Public

THIS INSTRUMENT WAS PREPARED BY: . WHEN RECORDED RETURN TC:
KENNETH KCRANDA > MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE PQOINT CIRCLE
P.0.BOX 3142 P.0. BOX 3142

NAPERVILLE, IL 60566.7142 NAPERVILLE, IL 60566-7142

B0R08000400000000000004000080
CFFICIAL SEAL" M
THERESE MARK :

JHARY PUBLIC, STATE OF ILLiNOIS &

-/ Comm:sson Expues Jure 20, 2001 &
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