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~  THIS IS A JUNJOR-MORTGAGE
N EQUITY CASH LINE
. MORTGAGE 0760223134 [0
:-\
-
N THIS MORTGAGE is made this L3TH dayof  CCTOBEP , 1998
“') between the Morigagor, ROMJLO ROURAGUEZ, AN UNMARRTED PRRSON AND ANTONTO TOPRZ, A MARRIED
PERSON
E (narun “Barrower”), and the Mongagee, Mid America Bank, fsb
s (herein *Lender™)

NOSINE ¥

WHEREAS Bortower is indebted 1o Lender in the prirCird) sum ol g16HT THOUSAND AND NO/100

Doliars,
Sxhich indebledness is evidenced by Borrower's Equity Agreement@and Pramissory Note (herein "Note”) providing for
gnodm paymen!s as called for therein, with the balance of the indewcedness. if nol sooner paid, due and payable on
=X CTOBFR 1, 2608

l=
—

TO SECURE to Lender the repayment of the indebledness evidenced Uvihe Note, with interesi thereon, the
ymeat of all ather sums, with interest thereon, advanced in accordance herewith to pratect the security of this
Morgage, and the performance of the covenants and agreements of Borrower herein cantained, Botrower does
hereby mortgage, grant and convey o Lender the following described propedy located-in th= County of COOK
State of Hiinais

LCT 22 IN E.A. CUMMINGS AN COMBANY'S ADDIT

ITION T7 WARREN PARK. BEING'A “'JBDI'VSION OF
THE EAST 1¢7 NF THE SOUTHEAST 1/4 OF THE SOUTHFRAST 1/4 OF SRCTION M0, ‘fOWN SHIP 39

NCRTH, RANGE 13, EAST OF THE THIRD PRINCIDAL MERIDIAN, IN CCOK COUNTY, ILuhOl"

g3z od

which has the address of 2198 5 CENTRAL. CICERO, IL 60804

{herein “Properly Address™);
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Morigage is nct thereby impaired  !f such restoration or repair is not economically {easible or if the security of this
Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess. if any. paid to Borrower |f the Property is abandoned by Borrower, or if Borrower fails to respond (o
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the: insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Niortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone he due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property :s acquired by Lender, all righ, litle and interest of
Borrower in and to any insurance palicies and in and t¢ the proceeds thereo! resulting frum damage to the Property
prior 10 the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immedialely
prios to such Sate or acquisition,

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Eor:ower shall keep the Property in good repair and shall not commit waste or permit impairment
or detenoration: of the Property and shall comply with the provisions of any lzase if this Mortgage is on a leasehold.
if this Morigage is on & untt in a condominium or a planned unit develapment, Sorrower shall perform all of
Borrower's obligaticns under.{nedeclaration or cavenanls ¢reating or governing the condominium or planned unit
development, the by-laws and .equiations of the cundominium or planned unit development, and constituent
documents If a condominium or pl2nrned unit development rider is executed by Borrower and recorded together
wiln this Mortgage the covenants ane 2 jreements of such rider shali be incorporated into and shall amend and
supplement the covenants and agreements-i this Mortgage as if the rider were a part hereof

6. Protection of Lender's Security. f Brrrower fails to perform the covenants and agreements contained in
this Morigage, or 1If any action or proceeding is rommenced which matenally affects Lenders interest in the
Property, including. but not hmted to eminent” jomain, insolvency, cade enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Le;der at Lender's optian, upon natice to Borrower, may make
such appearances, disburse such sums ang take such actini as is necessary to protect Lender's interest, including,
but nat imited to, disbursement of reasonabic attorney's fees 2id entry upon the Property to make repairs.

Borrower shall faithfully and fullty comply with and abide by every term, covenant and condition of any superior
mortgage or mongages presently encumbering the Property. A deta:!tor delinquéncy unger any superior mortgage
or mortgages shall automatically and immediately constilute a default angor this Morigage. Lender is expressly
authonzed al its option to advance all sums necessary to keep any supsrior mortgage or morigages in good
standing, and all sums so advanced, together with interest shall be subject t3 the provisions of this Paragraph 6 of
ihis Mortgage. Borrower agrees not to make any agreement with the holder ¢ 2iiv superior mortgage that in any
way shall medify, change, alter or extend any of the terms or conditions of that supuriormorgage nor shall Borrower
request or accepl any fulure advances under that superior morigage, without the expisys writien consent of Lender.

Any amounts disbursed by Leader pursuant to this Paragraph 6, with interest thereon;shall-hccome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othier isrms of payment,
such amounts shall be payable uvpon nolice from Lender 1o Borrower requesting paymernt theieoy.and shall bear
interes! from the date of disbursement at the rate payable from time ta time on outstanding principa! under the Note
unless payment cf interest at such rate would be contrary {0 applicable law, in which even! such amounts shall bear
interest at the highest rate permissibie under applicabie law. Nothing contained in this Paragraph 6 shatl require
Lender to incur any expense or take any aclion hereunder,

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 8 shall requ:re Lender to incur any expense or fake any action hereunder.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rPstora!ion or ~
repair of the Property damaged, provided such restoration or repair is economically feasibie or if the seturity of this. ..
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14. Uniform Mortgage; Governing Laws; Severability. This form of mortgage combines unitorm covenants
for national use and non-uniform covenants with limiled variations by jurisdiction to constitute a uniform security
instrument covering real property. This Morigage shalt be governed by the law of the jurisdiction in which the
Propedy is located. in the event that any provision or clause of this Mortgage or the Nate conflicts with applicable
law, such conflict shall not affect other provisions of this Meortgage or the Note which can be given effect without the
conflicting provision, and te 11is end the provisions of the Morigage and the Note are declared to be severable.

15. Borrower's Copy. 3arrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time af execution or after recordation hereef.

16. Transfer of the Property: Assumption. 1f all or any pant of the Property or an interest therein is soid or
transfetred by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage (b) the creation of a purchase money security interest far household appliances, (c) a
{ranster by devise or descent or by operation of law upon the dealh of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured bv ihis Montgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, pnoi-o the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such optior te-accelerate if, priar to the sale or transfer, Lender and the person io whom the Property is 10 be
sold or transferred reaip agreement in wriing that the credit of such person is satisfactory to Lender and Borrower
or such other person paysa! expenses incurred by Lender 1o assume that the lien of this Mortgage and Lender's
interest in the Propedy sha!l Zentinue unmmpaired. If Lender has waived the oplion to accelerate provided in this
Paragraph 16, and if Borrowe:'s successor in interes! has executed a wrilten assumptlion agreement accepted in
writing by Lender, Lender shall«Ciease Borrower from alf obligaticns under this Morigage and Note.

If Lender exercises such option 1o accelerale, Lender shall mail Borrower notice of acceleralion in accordance
with Paragraph 13 hereof. $uch notice shall provide a penod of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. |f Borrower fails to pay such sums prior to'the
expiration of such period, Lender may, wiliiout further nolice or demang on Borrewer, invoke any remedies
permitied by Paragraph 18 hereof.

17. Obligatory Advances. This Morigage secures the repayment of certain sums advanced to the Borrower
unger the Equity Agreement and Promissory Note. Providz2d Borrower is n¢t in defauit with respect to any covenant
or agreement under the ferms of this Mortgage, and the Equity Agreemant and Promissary Note, including the
covenants 10 pay when due any sums secured by this Mortgage, Lender is obligated from time to time and upon
demand of Borrower o advance such additional sums requested oy Bomrower up to the total face amount of-this
Mortgage.

18. Acceleration; Remnedies. Excepl as provided in Paragraph 1o ‘ersof, upon Borrower's breach of any
covenant or agreement of Borrower in this Martgage, including the covenants 16 ray when due any sums secured by
this Mortgage, Lender, prio- 1o acceleration, shall mail nolice to Borrowar as.provided in Paragraph 13 hereof
specifying (1) the Breach; () the action required to cure such Breach; (3) a date, nau less than 30 days from the
date the notice is maited to Borrower, by which such Breach must be cured and (4) tiat f2ifure to cure such Breach
on ar before the date spectfied in the nolice may result in acceleration of the sum secured by this Mortgage,
foreclosure by judicial proceeding and sale of the properly. The notice shall further inform Sor.gwer of the right to
reinstate after acceleration and the nght 10 asser in the fereclosure proceeding the non-existence of a default or any
other defense of Borrower {0 acceleration and foreclosure. If the Breach is not cured on or beforetb< date specified
in the nolice. Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without futher demand and may fereclose this Mortgage by judicial proceeding. Lender shall be
entitled to callect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender fo enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if, (a) Borrower pay Lender all sums
which would be then due under this Morigage. had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Barrcwer contained in this Morigage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited 10, reasonable attorney's
fees;

1860CL Pago 5 ¢! 6 11754
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