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ASSIGNMENT OF NOTE AND MORTGAGE

FOR VALUE RECRIYED, City Mortgage, Ing., herchy assigns, ransfers and seis over 1p ')/
RESOJIXCE. BANCSHARES MORTCUAGE GROUP, INC. that centain
mortgage execulcd by DWAYNE L0YE, A BACHELOR
AND YOLANCA FARRIOR, A SPINSTER as
Mortgagor, to City Mongage, Inc., as Mo~gagee, dated AUGUST X1sT, 1998 conveying the following
described eal esiaic, to wit

107 43 1N BLOCK 10 [N MERROM'S SUBDIVISION OF 50 ACRES IN THE EAST 1/2 OF SECYION 30, TOMMSHIP 3B NORTH,
RANGE 14, EAST OF THE TWIRD PRINCIPAL MERIDIAN, 1V FAQK COUNTY, ILLINO!S.

PARCEL # 20-30-121-037  voL: 436

AS A B0 O F TTER

PROPERTY ADDRESS: 7330 §. SEELEY AVENUE

}
v CHICASD, 1L D434
)
% ,
&
0--
gy
LN(: and recorded in the Recagder's Of oe of ook County, State of INats as
Document No. C?‘ é ', ‘3 k/( together with note and indebiedness secured lirey.
’\f\j IN WITNESS WHEREQF, City Mongage, Inc., has caused its corporate seal w be hereto alfixed and vhese presents © be
signed b;, us \'icc-?rcsidem and auzsied by its Assistant Secretary, this st day of AUGUST )
Ria 93
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§ o 1" , City Mongage, Inc.
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§TA.TE OF ILLINOLS

" COUNTYOF  coox

I, the undersiened, a Notary Public in and for the County and State aforesaid, do hereby certify that the above-named
Vice-President and Assistant Secretary, respectively, of City Mortgage, Inc., personally known to me to be the same persons
whose names are subscribed to the foregoing instrument as such Officers appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their free and voluntary act and as the free and voluntary act
of said corporation for the uses and purposes therein set forth; and the said Assistant Secretary acknowlcdged that she, as
custodian of the corporate seal of said corporation, did affix the same to said insirument as her frec and voluntary act and as the
free and voluntary act of said corporation for thc uscs and purposes therein set forth.

GIVEN uraor iny hand and seal, this st dayof AUGUST ,19¢8

OTARY PUBLIC
. u.\\c\)\ké: \ “\( l * §‘)‘§
it A, , :
My Commission Expires: 5 -/9-9 9~ S $a¢|1‘f W CHAE. ~
aysue, Q-M . ) "’
i MY -"-u-?.‘ ) ,;3
R IRIOURRIS > A RRRE

This instrument prepared .by & MAIL TO: CITY MCRYGAGE, INC.,, Loan Shipping Department, 1600 167th Strect, Suite #l'l, _
Calumet City, IL 60409,

PR II11C686
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3. Application of Payments. Uniess applicable law provides otherwise, all payments
received by Lender undet Paragraphs ! and Z shall be apphad: first, 10 any prepayment ctarges
due under the Note: second. to amourts payable under Parageaph 2: third, 1o interest due:
fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all raxes, assessmerts, charges, fines and
impositions attributable to the Property which may attain priarity over this Sacurity Instrument,
and ieasehold payments or ground rents, it any. Borrower shall pay these cbligations in the
manner providad in Paragrapt 2. or if not paid in that manaer, Berrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
arrounts to be paid under this paragraph. It Borrower makes these oayments directly, Borrower
shall promntly furrush to Lender recepts ev dencing the payments.

Porrwer shail prompily discharge any lien which nas priority over this Security
Instrument 1-less Borrower: (a: agrees in writing to the payment of the abligation secured by
the len 1 a/manner acceplable to Lender; ‘b contests in good faith the lien by, or defends
against enforuerient of the lien ir, ‘egal proceedings which in the Lender's opirion operate to
prevent the enfuicament of the ler; or {c} secures tiom the holder of the lien an agreement
sauséaciory to Lender subordinating the lien to this Secunty instrument. if Lender determines
that any part of the P/paerty is subject to a lier which may attain prionty over this Security
Instrurnent, Lender mav give Borrower a notice identfying the lhen. Borrower shall satisty the
lien or take ore or more of e actons set forth above within 10 gays of the giving of notice.

5 MHazard or Propcity Insurance. Burrower shall keep the improvements now existing
or hereafter erecled on the Propsiiy insured against loss by fire, hacards included within the
term “extended coverage” and aty other hazaics, including floods or flood:ng, for which Lender
requres insurance. This nsurance Tnall be maitained in the amounts and for the periods that
Lender requires. The insurance carne’ providing the insurance shall be chosen by Borrower
subject to Lender's approval which shal =ot be unreasonably withneld. 1t Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’s rignts ir the Property in accordance vith Paragrapn 7.

Ail imsurance po'cies and renewals shali be acceptable to Lender and shall include a
standatd mortgage clause. Lender shall have the /icht to hod the policies and renewals. If
Lender raquires, Borrower shall promptly give to Leacer all recaipts of paid pramiums and
rerewal notices In the event of loss, Borrower shali give/sromat natice to the insurance carrier
and Lender. Lende’ may make proof of loss if not made premutly by Borrower,

Unless Lendar and Borrower otherw se agres in wrntiig, insurance proceads shall be
applied to restoravion or repair of the Property damaged, it fhe restaration or repair is
geonomically feasible and Lender’'s security s not lessened. [ £y2 restoration or repair is not
economically feasibie or Lender's secunty would be lessened. the.mzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any
excass paid to Borrower |f Borrower abandors the Prooerty, or does not answer within 30 days
a notice from Lender that the insyrance carrar has o‘fered o settie a ciam, then Lender may
collact the insurance proceeds. Lender may use the arcceeds to repair of restesa the Property or
to pay sums secured by this Security Instrument, whether or not then dua. the 2G-day period
will begin when the notice is given.

Unless Lerder and Borrowsar otherwise agree i1 writing, any application of‘pigceeds te
princ:pal shall not extend or poestpone the due date of the monthly payments refecrca) to in
Paragraphs 1 and 2 or change tne amount ot the payments. If under Patagraph 21 the Property
1s acquired by Lender, Borrower’s night to any insurance policies and proceeds resulting from
damage to the Property priof to the acquisition shal pass to Lender 10 the extent of the sums
sacured by this Security Instrumert immediately prior w the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property. Borrower's
Loan Application; Leaseholds. Borrower shall occupy. establish, and use the Properly as
Borrower's prncipal res-dence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower' s principal resicence for at least one year
alter the date o' occuparcy, urless Lender otherwise agrees in writing, which consent shall not
be unrcasonably withheld. or unless extonuatng circumstances cx st which ere beyond
Borrower's control. Borrower sha'l not destray, domage or impair the Property, allow the
Property to deteriorate, or cemmit waste on the Proparty. Borrowar shall bo in default «f any
torfeiture action or proceeding, whether civil or crimina, is begun that in Lender’s good faith
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judgment could result in forfeiture of the Property or otherwise materially irrpair the lien created
by this Security Instrument or Lender’'s security snterest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the actior or proceeding ta be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture ot the Borroyver’s interest
in the Property or other material impairment of the lien created by this Security instrument or
Lender's secunty interest. Borrower shall alsc be in default if Borrower, duiing the ioan
application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information} i1 connection with the loan evidenced by
the Note, including, but not limited tc, representations concerning Barrower's occupancy of the
Property as a principal residence. tf this Security Instrument is on a leasehold, Borrower shail
comply ith all the provisions of the lease. If Borrower acquires tee title to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7.7 ™otection of Lender's Rights in the Property. If Borrower fails to perform the
covenants and 7argements contained in this Security Instrument, or there is a legat proceeding
that may signiicantly affect Lender's rights in the Property {such a3 a proceeding in bankruptecy,
probate, for concemnation or forfeiture or to enforce iaws or reguiations|, then Lender may do
and pay for whatevcr i necessaty 1o protect the value of the Property and Lender’s rights in the
Property. Lender’'s actinnt may include paying any sums secured by a lien which has priority
over tnis Security Insrumert, appearing in court, paying reasonable attarneys’ fees and entering
on the Property to make regairs. Althaugh lender may take action under this Paragraph 7,
Lender does not have to do so.

Any amoun:s dishursed by Lender under this Parag-aph 7 shall become additional debt
of Borrower secured by this Security) Instrument. Unless Borrowsr and Lender agree to other
terms of payment, these amounts shé’i hear interast from the date of disbursement at the Note

rate and shall be payable, with intercsi. upon notice from Lender to Borrower requesting

payment,

8. Mortgage Insurance. If Lendal rejuired mortgage insurance as a condition of
making the loan secured by this Security Inswumient, Borrower shall pay the premiums required
to maintain the mortgage insurance in effeev. ¥, for any reason, the mortgage insurance
coverage required by Lencer lapses or ceases to Le/in-affect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to <he mortgage insurance previously in
effect. ar a cost substantially equivalent to the cost o/ Barrower of the morigage insurance
previously in effect, from an alternate mertgage insuiar app-aved by Lender. if substantially
equivalent mortgage insyrance c¢overage is not available, Eorrcwer shall pay to Lender gach
month a sum equal to one-twelfth of the yearly mortgage nisarance premium being paid by
Borrower when the insurance coverage lapsed or ceased to pe in efiect. Lender will accept, use
and retain these payments as a loss reserve in lleu of morrgege insurance. Loss reserve
payments may no longer be required, at the eption of Lender, if mortge ge insyrance coverage (in
the amc.unt and for the period that Lender requires) provided by ar insuryr approved by Lender
again becomes available and is obtainred. Borrcwer shal. pay Lhe premiums raquired to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement-for mortgage
insurance ends in accordance with any written agreement between Borrower 7.:d Lender or
applicable law. ‘

8. Inspection. Lender cr its agent may make reasonabie entries upon and.inzpections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
gpecifying reasonable cause for tha inspection.

10. Condemnation. Tne proceens of any award or claim for damages, direct or
consequential, in connection w:th any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to tha sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrowar.
in the event of 2 partiai taking of the Property in which the fair market value of the Property
immediatety before the taking is equal to or greater than the amount of the sums secured By this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing. the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds muitiplied by the tfollowing fraction: (a) the total amount of the sums secured
immediately hefore the taking, divided by (b} the fair market value of the Property immaediately
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before the 1aking. Any balance shall be paid 1o Barrower. In the event of a partial tak ng of the
Property in which the far market value of the Propesty immediately before the taking is less
than the amouct ot the suins secured immediately betore the taking, unless Borrower and
Lender otherwise agree in writing or urless applicable law otherwise prevides, the preceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

' If the Property s abandoned by Bortower, or if, atter notice by Lender to Borrowar that
the condemnnor cffers to make an award or settle g claim for damages, Borrower taiis 10 respand
to Lender within 30 days after the ¢ate the notice is given, Lender is authonzed to collect and
spply the proceeds, at its option, @ither to restoration or repair of the Property or to the sums
secured bu.this Security Instrument, whaethar or not than due.

Izalas Lender and Borrower otherwise agree in writing, any application of procesds to
principal shaik not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1/ari3 2 or change the amount ot such payments,

11. korrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time
for payment or wzaification of amortization ot the surns secured by this Security Instrument
granted by Lender-to ony successor ‘n interest of Borrower shall not operate to release the
hability of the origina! Botrower or Borrower's successors in nterest, Lender shall not be
required 1o commence.n gceedings against any successor in interest or refuse to extend time for
payment or otherwise modi'y amortization of the sums secured by this Security Instrument by
reason of any cemard made oy tha otig:nal Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercisirg any right or remedy shall nat be a waiver of or preclude the
axercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability: Co-signers. The
covenants and agreements of this Security Instrument shall bind and berefit the successors and
assigns of Lender and Borrower, subp<i-to the provisions of Paragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs Lhis Security
Instrument but does not execute the Note: 'a) is ¢o-signing this Security Instrament only to
mortgage, grart and corvey that Borrower's inierast ir the Proserly under the terms of this
Security (nstrument; (0} is not personally obligater t» pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and anv other Borrower may agree to extend, modify,
torbear or make any accommaodations with regard to the tzrms of this Security Instrument or the
Note without that Borrower's cunsent.

13. Loan Charges. |i the loan secured by th's Securily instrument s subject to 2 aw
which sets raximum loan charges, and that law is finally mterpreted sc that the interest or
other loan charges collected or to be collected in conrection with fag loan exceed the permitted
fimits, then. (a' any such ioan charge shall be reduced by the amguri racessary to reduce the
charge to the permitied limit; and (b} any sums already collected from Suiinwer which exzeeded
permitted limits will be refunded to Borrower. Lender may choose (o (nake this retund by
reducing the principal owed under the Note ¢r by making a direct paymcnt f2 Borrower. If a
refund reducet principal, the reduction will be treated as a partial prepaynen without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instruraent shall be
given by delivering 't or by mailing it by first class mail unfess applicable taw requires use of
another methad. The natice shall be directed to the Property Address or any other address
Borrower desicrates by notice to Lender. Any notice to Lender shall be given by first class mail
o Lenger's address stated heremn or any other address Lender designates by notice 10 Borower.
Any notice proviged for in this Security (ngtrument shall be deemed to have been gven to
Borrower or Lender wher given as proviced in this paragraph.

15. Goveming Law: Severability. Ths Security Instrument shali be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
prevision or clause of this Security Instrument or the Note contlicts with appiicable law, sach
conflict sha!l nut affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting prowsion. [o this end the provisions of this Security
Instrument anc *he Note are deciared to be severable,
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16. Borrower's Copy. Borrower shall be given one ¢entormed copy of the Note and of
this Security Instrument, ,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it ig sold or transferred (or it a beneficial interast in Borrower is sold’
or transterred and Borrower is not a natural person} without Lender’s prior written consent,
Lender may, at its option, require immediate paymant in full of all sums secured by this Security
Instrument. However, this optlion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender axercigses this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
maited within which Borrower must pay ail sums secured by this Security Instrument. ¥t
Borrower fui's to poy these sums prior to the expiration of this period, Lender may invoke any
ramedies parmitted by this Security Instrument withcut further notice or demand on Borrower,

1B. ( Burrawer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right/io. 1ave enforcement of this Security Instrument discontinued at any time prior to
the earlier of: {a)(S. Jdays [or such other period as applicable law may specify for reinstatement)
hefore sale of the Propzrty pursuant to any power of sale contained in this Security Instrument;
or {b) antry of a judrment enforcing this Security instrument, Those conditions are that
Borrower: {a) pays Lenaer al! sums which then would be due under this Security Instrument and
the Note as if no acceleriticndvad ocourred: (b) cures any default of any ather cavenants or
agreements: (¢} pays all expznses :ncurred in enforcing this Security Instrument, including, but
not limitea to, reasonable attorreys’ fees; and {d) takes such action as Lender may reasonably
require to assure that the lien oi-this, Security Insirument, Lenaer’s rights in the Property and
Borrawer’s obligation to pay the eums secured by this Security Instrument shall continue
unchangec. Upon reinstatement by Boprower, this Security Instrument and the obligations
secured hereby shall remain tully effecive as if no acceleration had occurred. However, this
right 1o reinstaie shall not apply in the case ¢r acceleration under Paragraph 17,

19. Sale of Note; Change of Loan Sar:icer. Tha Note or a partial interest in the Note
(together with th:s Security Instrument) may be <o'd one or more times without prior notice to
Borrower. A sale may result in a change in tha eitity (known as the "Loan Servicer'} that
collects monthly payments due under the Note and {nis Security Instrument. There also may be
one or more changes of the Loan Servicer unrelated to 4 gale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written nctice of the change in accordance with
Paragraph 14 above and applicable law. The notice will stat¢ the name and address of the new
Loan Servicer and the address to which payments should be wipde. The hotice will also contain
any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause o parmit the presence, use,
disposal, storage, or release ot any Hazardous Substances on or in tng Property. Borrower shall
not do, nor ellow anyone eise to do, anvthing affecting the Property tha: is in violation of any
Envronmental Law, The preceding two sentences shall not apply to the prasence, use, or
storage on the Property of smail quantities of Hazardous Substances th7c-are generally
recognized ta be appropriate to normal residential uses and to maintenance of ha Property.
Borrower shall promptly give Lender written notice of wny investigation, claim, deriznd, lawsuit
or other action by any governmantal or regulatory agency or private party involving the-Property
and any Hazardous Substance or Enviranmental Law of which Borrower has actual knowledge.
If Borrowe* learns, or is notified by any governmental or regulatory authority, that any removal
or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materiais containing asbestos or formaldshyde, and radioactive materials. As used in
this Paragraph 20, "Eqvironmental Law" means fegeral laws and laws of the jurisdiction where
the Property is locatea that relate to health, safety or environmenta! protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:
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21. Acceleration; Remadies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument ibut not
prior ta acceleration under Paragraph 17 unless appiicable law provides otherwisa). The notice
shall specify: ia) the default; (b) the action required to cure detfault; (¢} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration ot the sums secured by this Security Instrument, foraclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstute after
acceleration and the right to assort in the foreclosure proceeding the non-existence of a default
or any other defenso of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of 8" sume secured by thie Security Instrumant without further demand and may foreclose
this Security !nstrument by judicial proceeding. Lender shall be entitled to collect ail expenses
incurred in pursuing the remedies provided in this Paragraph 21, including, but not fimited to,
reasonable atioriieys’ fees and costs of title evidence.

22. Reicets, Upon payment of all sums secured by this Security Instrument, Lander
shall release this Secirity Instrument to Borrower. Borrower shal! pay any recardation costs,
Lendar may charge Be'rower a fee for releasing this Security Instrument. but only if the fee is
paid to a third party {2 services rendered and the charging of the fae is permitted under
applicable law.

23. Waiver of Honierivad. Borrower waives all right of homestead exemption in the
Property.

24, Riders to this Security Instrument, If one or more riders are executed by Borrower
and -ecorded together with this S¢cuity Instrumant, the covenants and agreemenis of each
such rider shall be incorporated into’ and- shall amend and supplement the covenants and
agreements of this Security Instrument as’F-the rider(s) were a part of this Security Instrument,
[Check appliceble line(s)]

"] Adjustable Rate Rider ™"\ Condominium Rider [ 1-4 Family Rider

~ I'Graduated Fayment Rider | Planned Unit Developmer( Fidar 7| Biweekly Payment Ridar
|_ Balloor Rider [:‘ Rate Improvement Rider :] Second Home Rider

[j—| Otheris) [spe¢iyl '

BY SIGNING BELOW, Borrower accepts and agrees to the tarms ard covenants contained in
this Security Instrument and in any nder(s) executed bv Borrower and recoravcd with it,
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CHRIS S. JAKEL

e 2 (ndS

ILIA G. JAKEL({/

|Spaca Bgiow This Lln‘ Far'Acknowledgment]

State of Ilinois, NG County ss:

L ~Hoag b dasiomnaset - :
a Notary Public. in and for said county and 'statt,l do hereby certify that
- v——— 1
Ovin> Skelomd Tlie (. Jalkud [ Hwsbomd
Camnldl U o
personally known to ma to be the same person{s) whose name(s) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that _~° .
signed and delivered the said instrument as - “ ¢ Y free and volup a2y act, for the

uses and purposes therein set torth,
9__ dayot &f_fD_Df/]__ 1998 .

Given under my hand and

"OFFICIAL SEAL"

My Commission expires: VALERIE L. FRERK
i Nofary Publi

c.
¢ Wy Cominiwelon Explres 10/2/00

PRISCILLA A PASSER
Washington Mutual Bank, FA

650 E, ALGONQUIN RD STE. 205 : '
SCHAUMBURG, IL 60173 989307112
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