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TINS MORTGAGE ("Securty Insirument”) is givenon ~ OCTOBER 14,
The Morigagor is

SAS - A DIVISION DF INTERCDUNTY

DRELLE L CAVIS

DIVCRIED, NOT SINCE REMARRIED

S Bomower” 1. This Sceurily INSUUment is g0 1RYTN MCRTGAGE ORPORATION

which is organiced and cxusung under the laws of  ye grarE OF [NOIANA Lard
whoscaddress 15 3265 CCUNSELOR' 5 ROW, INDIANABOLIS, IN 6240
("Lender”). Borrower owes Lender th2 principal sum of
(IE KUNDEED TWENTY FOUR THOUSAND SIX HUNDRED FORTY TWO & C0/190
Dollars (US. § 124,647 .00 J.
This debt s evidenced by Bomower's nole daied the same date as this Sccurity Instrument ("Note™), which
pravides for monthly payments, with the full debe, i 6ot paild carlier, due and payable o0 yovEMBER FIRST,
2008 - This Security Instrument sccures o Lender: (a) the sepayment of the debt evidenced by the
Mote, with nlersst, and all reaewals, eatensions and medifiations of the Note; (h) the payment of all pther sums, with
nterest, advunced under paragraph 7 to protect the scvunity ot this Security Inswument, and {c) the performance
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of Borrower's covenants and agreements under this Security [nstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey 1o the Lender the following described property localed in
COOK County, lllinois:

LOT 14 IN BLOCK 13 IN HAROLD J. MCELHINNY'S FIRST ADDITION TO SQUTHTOWN A
SUSDIVISICN IN THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH. RANGE 13
EAST OF THE THIARD PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINQIS.

P.I.N.#24-24-401-014 VOL.447

Parcel 1D #: -~ . .
which has the address of 7°7+% WEST 115TH PLACE, CRICAGO [Street, Cityl,

lllinois ~ ©2655 (Zip Codel ("Property Address");

TOGETHER WITH all the puprovements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereziler & part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the forcgoiiy is relerred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower isiawfully seized of the e¢staie hereby conveyed and has the right to
mortgage, grant and convey the Property and that (nc Praperty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covzaants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform security msinnent covering real property.

Bomrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay wlico-due the principal of, and interest
on, the debt evidenced by the Note and Iate charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall inc'ude in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges. a suri Tor (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents 5 iae Property, and (c)
premiums for insurance required under paragraph 4. In any year in which the Lender must pay 4 mortgage insurance
premium to the Secretary of Housing and Urban Development (“Sccretary”), or in any year in whack such premium
would have been required f Lender still held the Security Instrument, each monthly paymen shalt also iactide cither: (i)
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead
of a mortgage insurance premium if this Security Instrument is heid by the Secretary, in a reasonable amount 1o be
determined by the Secretary. Except for the manthly charge by the Seceetary, these items are called "Escrow lems” and
the sums paid o Lender age called "Escrow Funds." '

Lender may, at any ume, collect and hold amounts for Escrow Items in an aggregale amount not 10 cxceed the
maximum amount thai may he required for Borrower's escrow account under the Real Estate Sewdement Procedures Act
of 1974, 12 US.C. Section 2601 1 seq. and implemenung regulations, 24 CFR Pan 3500, as they may be amended
from time o ume ("RESPA"), except that the cushion or reserve permitted by RESPA for unanucipated disburséme
or disbursements before the Bomower’s payments arc available in the account may not be based on amounts due for{the
morigage insurance premium.
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IT ihe amounts held by Lender {or Escrow ltems exczed the amounts permitted to be held by RESPA, Lender shall
account 1o Barrower for the excess funds as required by RESPA It the amounts of funds held by Lender at any time
are pot sufficient 1 pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 10 make up
the shorage as permiticd by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security instrument. 1f Borrower
tenders to Leader the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment stems (ay, (b), and (¢} and any mongage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall prompuly refund any cxcess funds to Borrower. Immediatcly prior w0
3 foreclosure sale of the Property or 1is acquisition by Lender, Borrower's account shall be credited with any balance
remamning for all installments for items (), (b, and (o).

3. Appleavion of Payments. All payments under paragraphs | and 2 shall be applicd by Lender as follows:

Eigst, 10 e mortgage insurance premium 1o be paid by Lender 10 the Secretary or to the monthly charge by the
Sccretary mstead (o he monthly mortgage insurance premium;

Segond, to any wies, special wssessments, leaschold payments or ground rents, and fire, flood and other hazard
INSUIANCe premiums, as recaered;

Third. o interest due’unzer the Nele:

Fourib, 1o amortization of e principal of the Note; and

Eifth. 1w laie charges due undzr the Note,

4. Fire, Flond and Other Hazrid Insurance. Borrower shall insure all improvements on the Property, whether
now in exsstence or subscquently erectesd, againsi any hazards, casualties, and contingencics, including fire, for which
Lender requires insurance. This insurance-shail be mamiined in the amounts and for the periods that Lender requires.
Borrawer shall also inswee all improvements gi tic Property, whether now in existence or siubsequently erecled, against
loss by tioods t the extent required by the Secreiar,” Al insurance shall be carried with companics approved by Lender,
The insurance policies and any renewals shall be held by-ander and shall include loss payable clauses in favor of, and
in & form acceplable w. Lender.

In the cvent of loss, Borrower shall give Lender immiediats notce by mail. Lender may make proof of loss if not
made promptly by Borrower. Fach insurance company concerierd ¢ hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jeabily. All or any part of the insurance proceeds may
be applicd by Lender, at its option, cither (a) to the reduction of “he indebiedness under the Note and this Security
Instrument, farst W any delinguent wnounts spplicd in the order in paragrari . and then w prepayment of principal, or
ib) to the resloration or repair of the damaged Property. Any apphication ol the proceeds to the principal shail not extend
or postpone the duc dae of the monthly payments which are referred 10 in parageaph 2, or change the amount of such
payments, Any excess snsurance proveeds over an amount required to pay all outsanzing indebicdness under the Note
and this Security Instrument shall be paid 10 the entity legully entitted thereto.

In the event of 1oreclosure of this Security Instrument or other transfer of title to (he Property that extinguishes the
mdebledness, alf right, ule and interest of Barrawer in and w insurance pulicies in foree shall passity the purchaser,

5. Occupancy, Prcservation, Maintenance and Protection of the Property; Burrowae's Loan Application;
Leasehalds. Borrower shall occupy. establish, und use the Property as Borrower's principal resideacs within siaty days
alter the exccution of this Security Instrament {or within sixty days of a later sale or transfer of the Property) and shall
conunue to occupy the Property as Borrower's principal residence for at least one year after the date.of occupancy,
unless Lender datermines that requirement will cause undue hardship for Borrower, or unless exienuating circumstances
exst which are beyond Borrower's control. Borrower shadl notity Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deteriorale,
reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may ke reasonable action o protect and preserve such vacamt or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan applicadon process, gave materially false or inaccurate
information or statements 10 Lender (or failed w0 provide Lender with any material information) in connection with the
joan evidenced by the Note, including, but not limited 10, representations conceming Borrower's occupancy of the
Property as a principal residence. It this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fec title to the Propenty, the leaschold and fee utle shall not be merged
unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1o Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indebiedness under the Note
and this Secuaty Instrument, first o any delinquent amounts applied in the order provided in paragraph 3, and then w
prepayment of praicipal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, v hich are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount reyn Te! o pay all ousstanding indebtedness under the Note and this Security Insorument shall be paid to
the entity legally entitle¢ Whoretn.

7. Charges to Borrov.er and Protection of Lender's Rights in the Property. Borrower shall pay all
governmenial or municipal cna-gés, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly w thc enilty_which is owed the payment. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender’s request Borrower shall prompdy fumnish o Lender receipts evidencing these
paymients.

If Borrower fails to make these payiseris or the paymenis required by paragraph 2, or fails 10 perform any other
covenants and agreements contained in this Semasity Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a ;roceeding in bankrupticy, for condemnation or w enforce laws or
regulations), then Lender may do and pay whaiever is noceesary Lo protect the value of the Propenty and Lender’s rights
in the Property, including payment of taxes, hazard insu:ance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrard. shall become an additional debt of Borrower and be
secured by this Sccurity Tnstrument. These amounts shall bear inerest from the date of dishursement, at the Now rale,
and at the uption of Lender, shall be immediately due and payabic.

Burrnwer shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i)
agrees in writing o the payment of the obligation secured by the lien in a Zianner acceptable o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale 10 prevent the enforcement of the lien; or (c) secures from the holder/of the lien an agreement satisfactory to
Lender subordinating the licn to this Security Instrument, If Lender determines tha: apy part of the Property is subject 10
a lien which may auain priority over this Security Instrument, Lender may give Borower a notice identifying the lien.
Borrower shall satisfy the lien or take one or mare of the actions set forth ahove within [0 1ays of the giving of notice.

8. Fees, Lender may collect fees and chargres authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary, m/the case of payment
defaults, require immediate payment inv full of afl sums secured by this Security Instrument if;
(i) Borrower defaults by failing (o pay in full any monthly paymens required by this Seceniy Instrument
prior 16 cr on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, o perform any other obligations contained in
this Security Insoument.
(h) Sale Without Credit Approval. Lender shall, if permitted hy applicable law (including Section 141(d) of
the Gamn §t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j 3(d)) and with the prior approvat of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument i (

@:H(!L) (9608) ' Pagoacid nlttals:




b

UNOFFICIAL COPY 98931160

682 0052115506

{1} All or part of the Property. or a beneficial interest in a trust owning all or part of the Property, is sold or
atherwisz translerred (other than by devise or descent), and
(i) The Property 1s not occuped by the purchaser or grantee as his or her principal residence, or the
purchaser or granice does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver. if circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender dues nut wanve ils nghts with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretary will fimit
Lender's rphts, in the case of payment defaults, to require immediate peyment in full and foreclose if not paid.
This Securily Inswrument docs not authonize aceeleration or loreclosure if not permitied by regulations of the
Secritary.
(e) Mor?zage Not Insured. Borrower agrees that of this Security Instrument and the Note are not determined 1o
be eligih’e inr surance under the National Housing Act within 60 days from the date hereof, Lender may, at
its opuon, sequire immediate payment in full of all sums secured by this Sccurity Instument. A written
statement of ary. 2utherized agent of the Secretary dated subscquent w 60 days from the date hereof, declining
o msure this Secursy Instrument and the Note, shall be deemed cenclusive prool of such inchigibility.
Notwihsianding the deregoing, tus opuon may not be exercised by Lender when the unavailability of
insurance is solely duc W )evder's failure 1o remit & mortgage insurance premium to the Secretary.

10. Reinstatement, Rorrawer 1< a 1ight to e reinstated il Tender kas required immediate payment in full because
of Borrower's failure t pay an amount <uc under the Nole or this Secunity Instrument. This right applics even after
forcctosure proceedings are instituted. To-zeinz@te the Sccurity Instrument, Borrower shall tender in a lump sum afl
amounts regaured W bring Borrower's account casrent including, to the extent they are obligations of Borrower under
this Secunty Inswument, foreclosure costs and-saasonable and customary auomeys’ fees and cxpenses properly
associated with the forcelosure proceeding. Upoun reinctatement by Bomrower, tis Sccurity Instrument and the
oblirations that it secures shall remain in effect as if (ender had not required immediae paynmient in full. However,
Lender 1s not required o permil remstatement if: (i) Lender has acceped reinstatement after the commencement of
foreclosure proceedings within two years immediately priceding the commencement of a current foreclosure
proceeding, (i} remnstaternent will preclude forectosure on diffcien? srounds in the future, or (iii) reinstatement will
adversely atect the priority of the lien created by this Sccurity Instruiaeit.

11. Borrower Not Relensed; Forbearance By Lender Not a Waivew, Extension of the time of payment or
mudificauen of amortizaton of the sums secured by this Securty Instruncent sianted by Lender 10 any sugcessor in
inlerest of Borrower shall aot operate to release the fishility of the original Bonaw=) or Borrower's suceessor in interest.
Lender shull not be required to commence proceedings against any successor indntesest or refuse (o extend time for
payment or otherwise modify amoruzaton of the sums secured by this Security Instument by reason of any demand
made by the oniginal Borrower or Borruwer’s successors in interest. Any forbearance by L2nder in exercising any right
or remedy shabl not be a waiver of or prectude the excrcise of any right or remedy.

12, Successars and Assigns Bound; Joint and Several Liability; Co-Signers, The covenars d agreements of
this Secunty Instrument shall bind and henefit the suceessors and assigns of Lender and Borrover, subject 10 the
provisions of paragraph %b). Borrower’s covenants and agreements shall be joint and several. Any. Parrower who
co-signs this Sceurily Instrument but docs not exceute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is
not personally obligated o pay the sums secured by this Security Instrument: and () agrees that Lender and any other
Borrower may agree to exiend, madify, {orbear or make any accommodations with regard Lo the terms of this Security
Instrument or the Note without that Borrower’s consent,
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13. Notices. Any notice to Borrower provided for in this Security Insmument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates hy notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed o have been given to Bomrower ar Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Security [nstruinent shall be governed by Federul law and the faw of the
aurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Insqument or the Note
which can be given effect without the conflicting provisien. To Lhis end the provisions of this Security Insrument and
the Note are 7¢ciared to be severable.

5. Borrowzr’s Copy. Bommower shall be given one conformed copy of the Note and of this Security Instrument,

t6. Hazardouy Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subszanees on or in the Property. Bomower shall not do, nor allow anyonc clsc to do, anything affecting
the Property that is in violsiion of any Environmental Law, The preceding (wo sentences shall not apply to the presence,
use, or storage on the Pioputy of small quantiies of Hazardous Substances that are generally recognized to be
appropriate to normal residentis)-uses and 10 mainicrance of the Property.

Borrower shall promptly give Londer written notice of any investigation, claim, demand, lawsuit or other action by
any goverminental or regulatory agercy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower his acnal knowledge. If Borrower leams, or is notitied by any governmental or
rcgulatory authority, that any removal or-ofier remedmation of any Hazardous Substances affecting the Property is
necessary, Borrower shall prompuy take all necessary remedial actions in accordance with Environmental Law.

As used n this paragraph 16, "Hazardous “ubslances” ase those substances defined as wxic or hazardous
substances by Environmental Law and the tollowing subsiances: gasoiine, kerosene, other {lammable or toxic pemoleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formakdehyde, and
radioactive materials. As used in this paragraph 16, "Invaonmental Law” means federal laws and laws of the
jurisdiction where the Property is located that refate to health, safely.cr environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covinaat and agree as follows;

17. Assignment of Rents. Borrower unconditionally assigns and trapuieis 10 Lender all the rents and revenues of
the Property. Borfower authonzes Lender or Lender's agents 1o collect the.rents and revenues and hereby direcis cach
ienant of the Property 1o pay the rents to Lender or Lender's agents. However, prior o Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrowe: shall collect and receive afl rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assiznment of rents constitutes an
ahsolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower as
trustee for benefit of Lender only, to be applicd o the sums secured by the Sccurity Instrumer; ) Lender shalt be
enuiled to collect and receive all of the rents of the Property: and (¢) each wnant of the Property spd nay all rents due
and unpaid to Lender or Lender's agent on Lender's writien demand 10 the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any-act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enler upon, take control of or maintain the Property before or after giviag notice of
breach to Borrower. However, Lender or a judicrilly appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Praperty shall wrminate when the debt sccured by the Security Instrument is paid in full.

¥4 _
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18. Foreclosure Procedure. IT Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonuble attorneys’ fees
and costs of litle evidence.

If the Lender’s interest in this Security Instrament is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 L.S.C. 3751 er sey) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available 1o a Lender under this Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withoucharge to Borvower. Borrower shall pay any recordation cos:s.

20, Waiver of Horeestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Sccurity Jastrument. [f one or more riders arc executed by Borrower and recorded together
with this Securdy Instrument, the-<oienants of esch such rider shall he incorporaicd into and shal amend and
supplement the covenants and agreemenss of this Security Tnstrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)). -

Condomissium Rides B Growing Equity Rider (] omer [specify]
Planned Unil Development Reder | Jraduated Payment Rider

@éﬂﬂ(lu {5606 Jage Tal b




UNOFFICIAL £OBY

2717 - : 0062115506
BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any

rider(s) execuied by Borrower and recorded with-it.

Witnesses:

(Seal)

‘Rorrower

(Seal) (Scal) -

-Borrower -Borrower

{Seal) {Seal)

-Bormower -Borrower

Z = (Scal) ___(Seal)

Foriower -Borrower

STATE OF ILLNOIs, Q084 v County ss:
1, wLe MMWW .a Not'y Puhlic in and for said county and state do hereby certify

that .
& W 0¥ seerls ALoparied

: L
DRELLE L DAVIS =~ glLesdl

, personally known to me {o be the sume person(s) whose name(s)
suhscribed to the foregoing instrument, appeared before me this day in person, and acknowled sed that
signed and delivered the said instrumentas  HER free and voluntary act, fur the wsés Gnd purposes thercin

sel forth. : .
Given under my hand and official seal, this /4 % day of Cok RV 4 A

My Commission Expires: 5/;0/¢ ?
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