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ASSIGNHENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 7,-1¢9R, between BRUCE R. DEJORIS and ROSEANNE
M. DEJORIS, HIS WIFE, whose address is 19809 LAKEWOOD BrI'/f, LYNWOQD, IL 60411 (referred to below
as "Grantor"); and HERITAGE OLYMPIA BANK, whose addressis 195 WEST JOE ORR ROAD, CHICAGO
HEIGHTS, IL 60411 (referred to below as “Lender”).

ASSICNMENT. For valuable consideration, Grantor assigns, grants a coithiuring security Interest In, and
conveys to Lender alt of Grantor's right, title, and interest in and to the Rents e the following described
Property Jocated In COOK County, State of |llinois:

THE EASTERLY 9Q FEET OF LOTS 12 TQ 18 INCLUSIVE, IN BLOCK 19 Iiv KEZNEY’S SUBDIVISION OF
CHICAGO HEIGHTS, IN THE EAST 1/2 OF THE SOUTHWEST 1/4 ANL THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 35 NORTH, RANGE 14, £AST OF THE THIRD
PRINICIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or lts address Is commonly known as 3240 LOVEROCK, STEGER, IL 60475.. The Real
Property tax identification number is 32-33-409-036,037,038,039,040,041,042.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms nct
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references 10 dollar amounts shall mean amounts in lawful money of the United States ot America.

Assignment. The word "Assignment™ means this Assignment of Rents between Grantor and Lender, and
includes without timitaton all assignments and security interest provisions relating 10 the Rents.

Borrower. The word "Borrower™ means GRANITE CARTAGE COMPANY, INC.

Existing Indebtedness. The words *Existing Indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default® mean and include without limitation any of the Events of
Defauli set forth below in the section titled "Events of Default.”
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realizing upon the Property. Borrower agrees to remain liabte under the Note with Lender no matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwisc provided In this Assignment or any Related Document,
Grantor sha'l pay to Lender all amounts secured by this Assignment as they become due, and shall strictly

rform all of Grantor's obligations under this Assignment, Unless and until Lender exercises Its right to collect
he Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Propenty and collect the Rents, provided that the granting
of the egght 1o collect the Rents shall not constitute Lender's consent to the use of cash collateral in a banhkruptcy
proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TC' THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:

Ownership. Grantor is entitled 1o receive the Rents free and clear of all rights, (0ans, liens, encumbrances,
and claims except as disclosed to and acceptec by Lender in writing,

Right to Assleii.. Grantor has the full right, power, and authority to entet into this Assignment and 10 assign
and convey (ha/Aents to Lender,

No Prior Assigrmant. Grantor has not previously assigned or conveyed the Rents ta any other person by any
instrument now i furce,

No Further Transfer.<*7antor wilt not sell, assign, encurmber, or otherwise dispose of any of Grantor's rights
in the Rents except as nrovided in this Agreement.

LENDER’S RIGHT TO COLLEZ( RENTS. Lender shall have the right at any time, and even though no default
shali have occurred under this ~ssignment, to collect and receive the Rents. For this purpose, Lender is hereby
piven and granted the following righ’s, powers and authority:

Notice 1o Tenants. Lender may tand notices 1o any and all tenants of the Property advising them of this
Assignment and directing all Rents to.ue paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upriv.and take possession of the Property; demand, collect and receive

from the tenants or from any other peranre liable therefor, all of the Rents; institute and carry on all legal

proceedings necessary for the protection ol the_Aroperty, including such proceedings as may be necessary o

{ﬁcoger p%isesswn of the Property. collect tns Rents and remove &ny tenant or tenants or other persons from
e Propenty.

Malntain the Property. Lender may enter upon the Pronerty to maintain the Property and keep the same in

repair; to pay ihe costs thereof and of all services of all’ employees, including their equipment, and of ail

continuing costs and expenses of maintaining the Proprav.in proper repair and condition, and also to pay all

%gxeg. ass:}?sments and water utilities, and the premiumis 4 lire and other insurance effected by Lender on
e Property.

Compliance with Laws, Lender may do any and all things to exe uie and comPIy with the laws of the State of
(lhnots and also all other laws, rules, orders, ordinances and requirzmants of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of ih2 Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender ‘may deem appropriate, either in
L:zgdef's name or in Grantor's name, to rent and manage the Praperty, including ine coillection and application
of Rents.

Other Acts, Lender may do all such other things and acts with respect to the Property 28 Lender may deem
aPprcpriate and may act exclusively and solely in the place and stead of Grantor ang 17 v:ave all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shali not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not requis2 Lender to do
any cther spegcific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in ccnnection with the Property shall be for
Grantor and Borrower's account and Lender may pay such costs and ec:cdpen=sgs from the Rents. Lender, in its sole
discretion, shall determing the application of any and all Rents receiv bg it: however, any such Rents received
by Lender which are not applied 1o such costs and expenses shall be applied to the indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebledness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, ancd the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
terrmnation fee required by law shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment (a) tc Borrower’s trustee in bankruptcy or 10
any similar person under any federal or state barkrupicy iaw or law for the relief of debtors, (b) by reason of any
judgment, gecree cr order of any court or adminisirative body having jurisdiction over Lender or any of Lender's
Pm?erty. or _{c) by reason of any settiament or compromise of any clain made by Lender with any claimant
including without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of
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receiver appointed 10 take possession of all or any part cf the Property, with the power to protect and greserve
the Property, to operate the Property preceding foreclosure or sale. and to collect the Rents from the Property
and apply 1he proceeds, over and above the cost of the recewersihgg. against the Indebtedness. The
mortgagee in Fossessm or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the ap#arenr value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall nct disqualify a person from serving as a
receiver.

bC)tl}er Remedies. Lender shall have all other rights and remedies provided in this Assignment cr the Note or
y law,

Walver; Electlon of Remedles. A waiver by any pasty of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedrr shall not exciude pursuit of any other

y, and an election tc make expenditures or take action to perform an obligation of Grantor or Borrower
under ths Assignment after failure of Grantor or Borrower 1o perform shall not affect Lender's right to declare
a default and e-ercise its remedies under this Assignment.

Attomeys’ Fees;-Expenses. If Lender institutes anl suit or action to enforce any of the terms of this
Assignment, Lgncer shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on'2ay appeal. Whether or not any court action is invclved, all reasonable expenses incurred
by Lender that ir” Lendef's opinion are necessary at any time for the protection of its interest or the
enlorcement of its rigtiz shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expendiwra until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, withou! li'nitation, however subject to any limits under applicable law, Lender's atiorneys’
ees and Lender's legal exrcises whether or not there is a lawsuit, ircluding attorneys’ fees for bankrupfey
pro_ce_}edlggs (including eflonts 1o, modify or vacate any automatic stay of mum,ctnon,} appeals and any
anticipated post-judgment collectior: services, the cost of searching records, obtamm?‘ title reports (including
foreclosure repans), surveyors' reports,.and appraisal fees, and title insurance, 1o the extent permitted by
applicable {aw. Borrower also will pa; any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The follow/ne miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together vith, an Related Documents, constitutes the entire understandin?
and agreement of the parties as to the matters sef forth in this Assignment. No aiteration of or amendment o
this Assignment shall be effective unless given in-wuiting and signed by the party or panies sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been dellvered t¢ l.ender and accepred by Lender in the State of
lliinols. Thi Assignment shall be governed by and construed-ir-2ccordance with the laws of the State of
Wlinois.

Multiple Partles; Corporate Authority. All obligations of Grantar <nid Borrower under this Assignment shall be
oint ‘and several, and all references to Grantor shali mean each and every Grantor, and all references 1o

orrower shall mean each ang every Borrower, This means that esch of the persons signing below is
responsiblc for all obligations in this Assignment.

No Modification, Grantor shall nat enter into any agreement with the hoider ¢ any mortgage, deed of trust, or
other security agreement which has priority over this Assignment ty wviich that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request ner
accept any future advances under any such security agreement without the price written consent of Lender.

Severabllity, 1f & court of competent jurisdiction finds any provision of this Ascignaent to be invalid or
unenforceable as to0 any person or circumstance, such finding shall not render hai provision invalid or
unenforceable -as to any other persons or circumstances. |If feasible, any such offencing provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the oilending provision
cannot be so modified, it shall be stricken and all other provisions of this Assignment in ail Gt*.e respects shall
remalin valid and enforceable.

Successors and Assigns. Sub'ilect t0 the limitations stated in this Assignment on transfer of Grantor's
inerest, this Assignment shall be binding upon and Inure to the benefit of the parties, their successors and
assigns. {f ownersnIF of the Property becomes vested in a person othar than Grantor, Lender, without natice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebledness by
wag of! r:or?cdargpe%e or extension withaut releasing Grantor from the otiligations of this Assignment or liability
under the Indebtedness.

Time Is of the Essence. Time is of the essenca in the performance of this Assignment.

Walver of Homestead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of lllinois as to al! Indebtedness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS ASSIGNMENT, GRANTCR HEREBY WAIVES ANY AND ALL RIGHTS OF

RECEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF

GRANTOR AND ON BEHALF OF EACH AND EVERY PERSCN, EXCEPT JUDGMENT CREDITORS OF

8?%%}'82_&%%%2“#3 ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE
S .

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Assignment {or
under the Retated Documents) unless such waiver is in writing and sigined by Lender. Na delay or omission
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
L.ender may forecinse this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuving the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and custs of title cvidence,

IT the Lender's interest in this Security Instrument is held by the Secretary and the Secretary
tequires immediate payment in [ull under Paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C.
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this Paragraph (8 or
applicable luw,

19. Releasz: L'pon payment of all sums secured by this Security Insteument, Lender shall release this
Security Instrutaznswithout charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Horiectesd. Boreower waives all right of homestead exemption in the Property,

21, Riders to this Security Listrument, I one or more riders are executed by Barrower and recorded
together with this Security Instrumentthe covenants of each such rider shall be incorporated into and shalt
amend and supplement the covenant: and agreements of this Security Instrument as il the rider{s) were a part
of this Security lastrument, [Check applicable box{es)).

Condominium Rider Growing Lquity Rider [] Other [specify)
L

Planned Unit Development Rider {raduated Payment Rider

XCIOO00AAG 1L} OB 4,08
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contaired in this Security [nstrument
and in any rider(s) evecuted by Borrower and recorded with it.
Witnesses:

-Borrower

%4 N M[{M (Seal)

HILLTE MCIONAL / - -Borrower

. - )

(Seal) ' {Seal)

-Borrawer © VIRCZNIA MCDONALD -Borrower
- signing solely to wdive homestead

(Seal) (Seal)

«Borruwer -Burrower

' (Seal) . | (Seal)

Borrawer -Borrower

STATE OFILLINQOIS, o Cock County ss:

I, the undersigned , 8 Notary Public in and for said county and state do
hereby certify that  15c{a MéDonald, Willle McDesald and vngi?rm.McDonald

personally known to me to be the same person{s) whose name(s) subsciibsd 1o the foregoing instrument,
uppeared before me this day in person, and acknowledged that  chey

signed and delivered the said instrumentas théir  [ree and voluntary act,Jor the uses and purposes
cherein set forth, '

Given under my hand and official seal, this / M{ day of dy"" /i ?Y

. - -—':7 P
My Commission Expires: - ’/%’////
PR AR i s wh s w v S r e ' * ' - ;
OFFICIAL SEAL (e - &/ <
PHYLUS M. LOGAN ‘ Notary Public
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXFIRES 7-15.2001

xC'00IDAAH (1L) .08 4/98
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