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MORTGAGE

THIS IS A FIRST M’JRTPG.GE WHICH SECURES A NOTE WHICH CONTAINS
PHOV!SIONS Al LOWING FOR_CHANGES iN MY INTEREST RATE. FREQUENCY AND

" AMOUNT OF PAYMENTS AND PRINCIPAL BALANCE {INCLUDING - FUTURE
ADVANCES AND DEFERRED. INTENESTYL AT LENDER‘S OFTION THE SECURED NOTE
MAY BE RENEWED OR HENEGOTI ATED.~

THE MAX!MUN! AGGREGATE PRINCI’AI QALANCE SECURED aY THIS MORTGAGE‘
s SBB 812.50 WHICH 1S 12" % OF THE “NOTE AMOUNT".

. D:FlNITiONS OF WDRDS USED IN THI MOATGABE. : '
- {A)  Security Instrument. This Mortgage, whick is_dated SI:PTEMBER 22, 1998,
will ba callad the "Sadurity lnstrument“ ' :

(B) - Borrower. MAHA A .aIDDIQUI A MARRIED WOMAN

2 - URA 0.
% L7547 %‘—4«) YLE’Q "}”,? "OUEUWS su?rcsgzto'
: 30 'v1-v v ‘D_ 60

somat:mes ‘will be ca!led Borrowar" and sometimes Simp!l,r " or "me."
GCi Lender, WORLD SAVINGS BANK A FEDERAL SAVINGS BANK * * * * *

""“”"*"'“"""’""“"‘”lTSSUCCESSORSAND/OH
 ASSIGNEES, will be called "Lender.” Lendar is A FEDERAL SAVINGS BANK = * » = » »

moew ot % which s orgamzad and exists ‘under the laws of the United . States Lenders
address |S 1901 HARR |SON' STREET OAKLAND, CALIFORNIA 94612:

;umumugmuuum ‘

LENDER'S Ust ONLY
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. (D) Note, The nota signed by Borrower ahd having the same date as thrs Sccurrty
Instrument: wrll be' i:alled the "Nota! The Note shows that | owe Lender the original principal -
amount of us- - 8§70, 890, 00 ("Note Amount); plus accrued and deferred lnterest and

such othar amounts as stated in the Note, | have promised to” pay this debt in monthly
payments ‘and to pay the dabt in. full by OCTORER 15, 2028.

{E}  Proparty.. The proparty that Is described below in Section H! entitled 'Descraptuon
“of the Property” will be called tha “Property."

(F  Sums Secured. The amounts describad below in Section |l entitiad "Borrowers
Transfer of Rrghts in the Property somatimas will be called the "Sums Secured.

Q. Porson Any parscn organization, governmanta! authorny of other party wr'.l ba,
celled "Person”

4
'"%W“wmmwwmwamwmmmmwmmw_‘ ’

i mortgage, i uvocably grant and convey the Propertv to Lender sublact to the 1erms'
of’ this Sgcurity . Inn.u'.rer't _This means that, oy signing . this Security Instrumant, | am giving
Lender those rrghtc. tha are stated in’ thrs Securrty Instrument and also. those rrghts that the
law gives to lenders who hol'* mortgages on, real property. | am giving: ‘Lender thess rights to
pratect Lender frorrr possible: 'o,se° that might result if | fail to:

‘ iy pay alt amounts uued to Lender under the Note and all other notes secured
by' this . Sacurrty 1r.‘trumant called the. "Socured Notes,” rncludrng future advance= made by’
Lender and any changas ‘to the Secured Nrites made with the writtan consent of Lendar: -

i) pay,. with rnterest any emourts 1.1at Lender spands under Paragraphs 2 and 7
berlow to protact the value ‘of the Property and/Leénder's rights in the Property; and

{iii) keea all of my othe. prcmrses and’ sgraements under this Security !nstrumant
the Secured Notes and any’ changes to the Sercured Notas made with the wrrttan consant of
Lender

. DESCHIPTION OF THE PROPERTY :
| give Lender rights in the Property descri

il The property which is locatad af 805 WICKER AVE STREAWWOOD, IL
60107 i*htbﬂh!&hip!* "“*"“»“‘**_.Theiegal

description of the. Property is attached. as Exhibit-A" which is made a part OF this Security
In-;trumer' ~Thi§ Property-is called the "Describad Proparty ‘o

KL ESTATE INDEX NUMBER
/06-25-112-006-0000" /

_ i) Alf buiidings and other improvaman’ts‘ that are lccated on the"D'_escr'rbéd'
Property. : '

(i}, AN nghts in, other property that | have as owner of tha Described Property
These rights are known as easements, rrghts and appurtenances attached to the Property:

SDODBB1 (26.05.96/)-98) ADSC Pago 2
DEFERRED INTEREST ' MOATGAGE-ADJUSTABLE
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lml All rlghls in other property that | have as owner of the Described Property.
These rrghts are known as eassments, rights and appurtenances attached to the Property;

(w) Al rents. or royaltaes and other income from the Descnbed Property;

- ) All mtneral oil and gas r:ghts and profrts water rlgnts and stock that are part
of the Descrlbed Property;

‘ (wj All nghts that | have in the jand which lies in the streets of roads in front of,
hehtnd ar-next to. the Dascribed Property;

(il Al fixtires that are now or in the future will be on the De rribed'Property or
on the property described in subsection {iil of this Section; - :

, {vifi; . Al of the rights and property described in subsectlons {n) through {vii) " of this
Section that | accuire in ‘the future;

L L

,ix) A!! tefi qvements of or addrttons to the property described in subsections (i)
through (viii} of this Sectior: and

() Alt of the amoi *s that | pay to Lender under’ Paragraph 2 below

V. BORROWER'S RIGHT TD GRA |" A SECURlTY INTEHEST lN THE PROPERTY AND
BORROWER'S OBLIGATION TO SﬁfFND OWNERSHIP OF THE PHDPERTY

| promise that N tawfully’ own the Pr:perty (nl I have the rrght fo mortgage, grant.
and convey.-the Property to Leader; and. fiii) thare are no outstandmg cla:ms, charges, liens or
encumbrances agamst the Property, except for th 287 which” are of” pubhc record.

‘ P gwe general warranty of tntle to Lender This reans’ that: | wrll be fully responsrbre_“‘
for any losses which Lender suffers. becausa someons u*".er than myself has “some” of the

- rights in tha Property which | promise that i have i promrse Anat |- W||| defend my owner hlp :
af the Property agamst any ciarms of such reghts : :

COVENANTS
| promise and | agree with Lender as follows:
1, BORROWER'S PROMISE TO PAY

) wull pay to Lender, on time; all prlnc|pal and ‘interest due under the Secured Notes
and any prepayment and late ‘charges due ‘under the Securad Notes

2 PAYMENTS FOR TAXES AND INSURANCE -
(A} Borrewer's Obligetlons

‘ ! wrn pay all amounts necass ary 10 pay taxes and hazard msurance premrums on
the Preperty as wall as assessments leasehold payments ground: rents or mortgage insurance
premiums. (i any}, L

SDOCAC (D4.05.98/1-58) ACSE : MORTGAGE: ADJUSTABLE DR ‘ n
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{8 Escrow Accounts 389324.).)

Sub]ﬂ(t to apphcabla law. no escrow shall be requnrad axcept Upon wnttan-ﬁ
damand by Lender, in which case, | shall pay to “Lender. on the day paymants_ are due’ under
the Ncte, until the ‘Nota ‘is paid .in full, a sum: ["Funds"} for: {a) yaarly tanes; penalties: and
assessments whlch may attam pnomy over this Securlty instrumant as & lien on the Property,
{b) yeafly leasehold payments or ‘ground rents on the Property if any: lel yaarly hazard - or
property -insurance: premiums; . (). yearly fload™ |nsurance premiums,. if any; and. (e} yearly,
mortgage lnsuranf‘a “premiums; . if any. Thase itams are called "Escrow Items" Lender may. at
any tima,’ conect and hold. Funds in an amount not to excead the maxrmum amount’.a2 lender
tor a federally" ralated” mortgage loan may raquire’ for an 85Crow’ acccu..nt under the federal
Real Estate “atttarnen" Protedures: Act of. 1974 as: ‘amended. from ' time to time, 12 us.C
5 2601 et’ses [RE >PA") unless another law that apphes to the' Funds sets a lesser .amount. If
50, Lender ay -8t any time, collect and- hold Funds in an’ amount net. to ‘exceed the: lesser
" “amount Lendar m,' est;mate the' amoum ‘of Funds due on the basis. .of current data and
reason.abfe estsrrau of expenduturas of future Escrow Ttams in accordance with apphcabla
Jaw.

_ The Funds shall bz hald in an ms'ututnon whose deposnts are. ingured by a federal -
agancy, mstrumantalltv. or entsty ¢ne. udmg Lendar if Lender is such: an mstttut\on] or in any.
Federal Home Loan Bank. l.ender snul apply the Funds to. pay the Escrow Items, ‘Lender may'
not charge me for' holdnng and, applyirg the Funds annually analyzing’ the escrow account, ar |
varifying the Escrow itams,. un|es Lenaa' pays me interest on, the Funds andlor apphcab!e law
permits Lender. to rnake such’ a charge “howaver, - Lenaer may requira. me to .pay 3 ong=time
charge for an mdependent real éstate ‘tax, re;.'\rtmq servica used by Lendar in connection with-
~ this loan, unless appllcable law providss otherwe AUnless-an agreement Is: mada or applrcable.
law requires interast to be ‘paid. Lendar shall n" L required to: -pay me any ‘interest or
aarnings on the Funde lender shall give to me,” withaut charge, an, ‘annual accounting of the
Funds, showmg credlt.a and debits to the Funds and the purpose | For which each debit to the
Funds was ‘mads.’ The Funds are p!edged as additional security for all Sums secured by this
Security Instrument

i the Funds held by Lender exceed the. amouints perimited to he held by
applicable law, Lender shafl. account -to ‘me for the excass Funds in &ccordance. with the
requirements of apphcahle iaw 1 tha amount of the Funds held by Lenderat any. tima is ‘not
sufficient to pay the. Escrow: liems’ when dus. Lender may so notify me in vmtmg ‘and. in
. such case { shall pay to Lendar the amount nscess:iry to make up the deficiency. or shortaga
| shall make up 'the deﬁcnency ar shortage in- accordance with the requwemams of the Lender, -
at its gole dlscrehon in the marner and times prescrlbad by RESPA

Upan payment in full of all sums secured by this Secunty lnstrument Lender shall
promptly refund te'me any Funds held by Lender. If, under paragraph 28, Lender shall _acquira
or sell the Property, Lender priot. to the acquismon or sale of the Property, shall apply any
Funds held by Lender .at the.time of acqunsnt:on ar sale as a credit- against the sums securad
by this Security Insirument.

| §7BOAD (14.05.98/1.96) AUBE MORTGAGE-ADJUSTABLE
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3. APPLICATION OF BORROWER'S PAYMENTS. . - e
o Unless the law requires otherwise, ‘Lender. wm appiy each. of my. payments under ‘the.

Secured Notes and. under Paragraphs’ 1 and 2 above fin tha followmg ‘order and for the.
following - purposes: .

0010150548

First, to pay prepaymant charges due undeir tha Secured Notes
'Second ta pay any advances due to Lendur under th:s Securuty !nstrUJment

i

Third, to pay. the amounts due to Lender- under Paragraph 2 above
Fourth, to pay interest dus under thé Secured Notes; | _

‘ _;Fufth to pay defarred interest due’ under lhe Secured Notes
Sixth, to pay prrncupal ‘due under the Secured Notes
Last, to "ay Iate charges due under the SIBCUI’Bd Notes

A BDHHOWER" f)BLlﬁATION TO PAY CHARGES ASSESSMENTS AND CLAIMS
| will pay all taxos, assessments and any other. charges and fmes that may be imposed
on the Property and thal' may be superior to- thrs Sacuraty nstrument..-

o Wl|| also maka payme s due under. my Iease |f I am a tenant on the Property and |
will pay ground rents (if any} Gus on the PrOperty | will: pay. these’ amounts’ aither by making
the payniants to Lender that are djscribed in P.aragraph 2 above or by making the ‘payments -
on time to the Person owed them. :

- Any clalm demand or. charge that e 'nade agamst proparty because an obhganon hag
not been fulfillad is known as a lien, | will pr romptly 'pay or satisfy all liens against the
Property that may be superior to this” Securnr Instrument. However, . this Secumy Instrument
does’ not raquire me to satrsfy 3 superior . lien: if. Al | agrea in wrltmg ‘to pay, ‘the obligation
which gave rise to the’ superlor lien and. Lendar ‘approvas in writing the . way i’ ‘which | agree
to pay that obhgahon, or (B} in good faith, argue or aafend against’ the. superior fien in a
lawsuit: so that, during the lawsuit, the suparucr lien may 1ot be enforced and: no part of the
Property must be given up; or (C) | secure’ from the holder of. that . othﬂr} lien an agreement,
approved in writing by Lender; that the: lien” of thrs Secunty mstrament.: ,_’superaor to the lien

. heid by that Person. If Lender dstermines that: any. part of the Property is subject to a |
superior. Iven Lender may give to me a nctice m!nntnfymg the: supenar uan; | wilt pay or satisfy
the suparsor lien or take one or more of the actions set forth abova vithin- 10 days of the
giving of ‘notice,

5. BDHROWI:R'S OBLIGATION TO MMNTAIN lNSURANCE ‘
At'my sole cost and expense, | will obtain,and maintain hazard: msurance to cover al
" buildings and other mprovements that now are or in the future will' be located on the
Property. The insurance must cover loss or damage caused by fire,- hazards normally covered -
by "extended coverage" hazard insurance policigs and other hazards for whrch Lender requires.
caverage, The insurance must ke in the amounts and for the" periods of. time raquired by
Lender. [-may choose the insurance company but my choice is sub;ect %0 Lendars approval.
Lender may not refuse to approve my - choice unless the: rafusal is rea°onable Al of these
insurance policies and renewals. of the pohcnes ‘must include what i known: as & Standerd
Mortgsgaa Clauge to protect Lander The form:. of all pohcaes .and. ranewals must be
acceptable to Lender. Lendar will have- the right to’ hold" the: pohcles ano renewals. If Lender’
réquires, | will promptly gwe Linder all recmptq of paid prernlums ard rcnewal ncmces that |
receive.

MORTGAGE: ARJUSTABLE. -

SDUDBE {04,08,98/1-96) A0BG
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If | obtain taarthquake msurance any other hazard insurance,: credit Irfe and/or . dlsabnlrty
insurance, or any other insurance on or  relgting to tha Proparty or. the Secured Notes and

_which aré not specrfrcally required by Lender, | will name ‘Lender as loss. payae of any
proceads.

If thera is a loss or damaga to the Property I owill promptly notlfy the proper
insurance company ‘and Lerder. If | do not promptly prove to the msurance company that the
loss or damaga occurred, then Lendar may do so.

The amount paid by the insurance company is called "Proceeds.’ Any Proceeds: racewad
will be applied first to reimburse Lender for casts and expenses incurred. in connaction with
obtaining the. Proceeds, and ‘then, at Lendors option’ and in the crder and proportron as Lender
may datermnre in” its sole and absolute discretion, regardiess of any impairment” or lack of
:mparrment of secunty, as follows: (A]-to, the extent allowed by applicable ‘law, to tho Sums
Secured in a.cnanner that’ Lander detormmas andlor 1B) to the payment of costs and expanses .
of necassary ragpirs or to the restoratron of tho Propertv to. & condition satrsfactory to
'Lendsr such appiics “eian'to ba mads in the manner and at the timas as determined: by Lsnder

If 1 abandon the Picperty or if 1.do not answer, within 30 days, a notice from Lender
stating. that the insurance oarapany - has ‘otfered o setle a claim, Lender may collact - the:
Proceads. Lender may use the Froceads to repair or rasrore the Property or to pay the Sums
Sacurad. The 30- ~tlay peried will 'Jegn when the notice ‘is " given.

If any Proc eeds are. used- to racuce the armount of prrnrrpal whrch | owe to Lender
under the Secured Notes that usra wil 16t detay the due date or change the amourit of any .
of my monthly payme-\ts under - tha Secured Motes and under Paragraphs ! and 2 abova,
However, Lander and | may agree 'in writing to reiays or changes

Iif Lender ucquires. tha Property under Paragr.rrn 27 bolow, all of my rrghts in the -
insurance policies will belong to Laander Also,-alt of my rights in any proceeds which- are paid.
- because of damage. that occurred,’ ‘before ‘the Proparty is ‘atquired by Lender - or. sold will
belong - to Lendsr.’ However Lenc!ers nghts in_those proceeds will not be graator than the
Sums. Secured tmrmrn:!rately before the Property is ‘acquired by Ler‘Jnr or sold,

If 1 am requred by Lender to pay. premiums fer mortgage insurance, | Mll pay the
premiums until the requ;remant' for .mortgage insurance ends accorc‘ng 1o my wr:tten
agreament with Lender or accordmg to law. .

BORROWER'S: OBLiGATiON TO MAIMTAIN THE PROPERTY AND TO FULFILL ANY
LEASE DBLIGATICNS , _
I will kaap ‘the Proper'y i good repatr | will not destroy or substanually change the
Property and | will not allow the Property to. deterjorate. | will keep and maintain tha Property
o in compnance wrth any. state ‘or “Yaderal hazardous materials and hazardous -waste laws, | wiil
not use, generate ‘manufacture or. store. any hazardous materials or hazardous waste on, under
or about the Property T will mdemmfy defend ‘and_hold harmless Lender and its amployeea'
officers and directors: and their succassors. from any cia.ms damagos or costs for requrrad-
or necessary roparr cr. the removal of hazardous wasto or any other. hazardous materials -
claim If | do not own but am a tenant on the: property 1 will fulfill my obligations under my
lease. | also agree ‘that, if | acqurre the faee titla to the Property, my lease interest and the fes
. title will not marga unless Lender agreos ‘to the ‘merger in writing. -

SOOCEF (04.05.9611-98) AODHH | MORTGAGE-ADJUSTARLE
Pago &
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7. LENDER'S HIGHT TO- PROTECT TS RIGHTS IN THE PRDPERTV
©If: A) |'da not keep my promises and agreements made. in’ this Secunty lnstrument or
(6 somecne, including me. begins a ‘legal” proceedmg that” may: slgmﬂcantly affect Lender's
rights in the Property tsuch as a legal procesding..in. bankruptcy in: probate for condemnatlonzi_
or to enforce laws or’ regulattons} then Londer may do and: pay;. for whatever is’ necessary to
protect the Lenders rights-in the Property Lender’s: acttons may mclude appcarmg in court, .
paying reasonable. attornays'. fees and entering or the Property 10 m_ake .FBPaIrs. Lender must -
give me notice before Lerider may take any of thase- actions. Although{ ender may. take action
under- this Paragraph 7, Lender does nat have to do so. Any- actaon taken - Lender’ under this
Paragraph 7. will not reiease me from my obhgatnone under this Secunty lnstrument

6010150548

! will pay to Lender any amounts whrch Lender advances under thrs Paragraph 7 with
interest, at the interest rate in effect under the- Set:ured Notes which’ ‘have not . been. pald {
will pay those amounts to Lender when Lender sends me a notlce requestlng that | 'do. so,
Interest” on each amount wilt begm to accriie on the date that. the amount is: advanced by;'

mern - LBnder. Howeve:, onder and | may agree in wrltmg 1 terms that are. drfferent from those 'in’
~ this Paragraph 7 s Security Instrument will” protect Lender in "case: | do hot keep' this
promnse to pay those Znounts . with interest”

8.  LENDER'S RIGHT 10 INSPECT THE. PHOPERTY : -
. Lender, &nd others authcrised. by Lender, may enter. upon and mspect the Property
Thay must do so in a reasonabie ranner and” at reasotiable: tumes Before or at the tims an -
inspection is ‘mada, Lender Miust aive me notice - statmg a reasonable purpose for the

inspection. : .

9 AGﬂEEMENTS ABOUT GOVERNMENTA( 'IAKING OF THE PROPERTY

' | assign to Lender all my rights: {A} fo" pr quads of dll awal ds or. clatms for damages
resulting from: condemnahon eminent domain or ‘ot'gr qo\rernmentat takmg of all o any part.
of the Property, and (B) to proceeds from'a sale of 2 or, any part,, f the Property that is"
made -to avoid condemnatron eminent domam or other g,o' ernment takmg of the property All
of those proceeds will be paid to. Lender .

- |f all. of the Property is takeni the proceeds wnlk be ‘used. (@ reduce the Sums Secured.
i any of the proceeds remain after the amount. that I, owe: to Le wue’ has: been palcl in full,
the remaining proceeds will, be. paid to me. Unless Lender and: I agree. otherwuse in. writing,. if .
anly a part of the Property is ‘taken, the amount that | owe fo. Lender ‘Wit b reduced only by
the amount of proceeds muitiplied by the foﬂowmg tractton (Al the total ainouit of the Sums’
Secured - mmedrately before the taking, divided by B): the fa:r market value o e Property
immediately before the taking. The remainder. of the proceeds will be pald to ' ma, |

I abandon the Property or if 'do not answer wuthm 30 days 8 notlce from Lender
stating: that a governmental authority has offered’to. make a: payment or “tor settle a clam’ for .
clamages ‘Lender has the authority to collect the. proceeds Lender may. 'then Use:the proceeds.
to repair or restore’ the Property or to reduce ‘the' Sums oeoured. The 30 day pernod wil)
kegin whan the notice is given, :

H'- any proceeds arg used to reduce the amount of prmctpal Whtch " owe to Lender .
under the Secured Notss, that use will not delay the due’dzte or change the amotint of any
af my monthly. payments under the Secured Notes and’j urider Paragraphs Ly and 2 above.
Howéver, Lender and | may agree in writing to dalays or charzgee

§D008G (04.05.98/1:98) ATAI MORTGAGE-ADUSTABLE -~ - o
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10, CONTINUAT!ON OF BORROWER'S OBLIGATtONS AND OF LENDER'S HIGHTS
(A}  Borrower's Obrigatfons
Lendar may allow &, Pereon who takes over my rlghts and obhgatrons subject 10
this Security Instrument to delay "or tc change the amount of the monthly payments of
principal and interast dua under the Secured Notes or under this Securrty Instrument. Even if
- Lender does this, however,: thal Person and .1 - will both stil be fuly obhgeted urider the
Secured Notes’ ond under thrs Ser-urrty !nstrument

Lender may aliow those delays or changes for a Persm who takes over my
rights and obhgations even if Lender is requested not to do 3o’ Lender will not be required
to bring a lawsuit against such a Parson for not fulf rllsng obhgetlone under the Secured Notes
or under this Securrtv fnstrument even !f Lender is reauested to do so.

{8) 'endrera nghts A
Even if Lender does not exercise or anforcs any of its ru;hts undar this Securlty
instrument or under the law, Lender will still Rave. all of those rights. and may . gxercise and-
enforce. them ia_tna. future. Even if Lender obtains insurance. pays taxes, or pays other claims,
comemrescharges of liens anainst ‘the’ Prop-erty Lender will have the right under Paragraph 27 below to
demand. that | make iRy edrate payment. in full of. the amounts that | owae to Lender under tha

Securad Notes- and undrir this” Securuty Instrument.

OBLIGATIONS © OF BGRH:O“'FR AND OF PERSONS TAKING CVER BORFIOWER'S
RIGHTS . OR OBLIGATIONS _
Any Person who takes: over ny rrghts or oblugatmns undar - this Securrty Instrument will
have all of my rights and will be obhg,aturJ to keep all of my promises and agreements made
in this Securrty Instrument. Srmrlar!y any. Ferson who. takas ovar Lander's rights or. oblrgatrons;.,
under this Ser‘urr’y Instrument walI have all o Lender's. rlghts and will be obhgated to keep all

of Lender's’ agreements made in ‘this Secunty ingirument,

if more than one Person srgns this Securlty st ument as’ Borrower each of us is fuuly' ‘
obhgated to kegp alf of Borrower's _promises. ‘ana o'rlfgetrons contained in this Securrty
Instrument.” Lender ‘may enforce i.endar s rights under s Seﬁurlty lnsirument :against each of
us lndwrduall\, or. ‘against all of us togather This maans that any cne of us-may be required to
pey all of the Surns Secured

12, MAX!MUNI LOAN CHARC:ES o L o
I the loan sacured’ by this” Security Instrument is subject t a iaw vhich”sets maximum
loan charges, anc! that law -is f!naliy mterpreted so that the intarast ‘or 0¥ loan charges
coliected or -to b3 collacted in connaction with the' Ioan exceeef permltted limits - then: (A} any
such loan charge ghall. be- redus ed by the amount - necessary {o redice the charge to the
- permittad limits and (B) any Sums’ already collected from Borrower which. excesdsr ,Jermrtted‘ '
~firnits . wilt be refunded to Borrower.’ Lender may" izhoose. 10 make this refund by reducing the
principal owed urider ‘the” Securad: Nofes or by making' a diract payrnent to Borrower. If a
_refund reduces prmcrpal the' reduction. will be treated as 2 pert:al prepayment wnhout any
prepaymem charge undar the Ser'ured Notes

13. LEGISLATION AFFECTINCr LENDER'S RIGHTS
o H.a chenge in applicable law would make any provision of the Secured Notes or this :

Security Instrument - unenfor caabls,. Lender may requrre that | make: ummedlate payment in full

of all Sums. Secured by thrs Secumy Instrument_

SDDQBH‘DLD&%GH-Bﬂ.AdGJ MORTGAGE-ADJUSTAB(E
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14, NOTICES REQUIRED UNDER THIS. SECUHITY INSTIRUMENT .

. Any notrce that .must. be gwsn to me under thig. Security. Instrument will_be given by
dehverrng it or by mailing it by first class mail unless’ appltcable law requrres use of another
‘method. The notice will ba sddrassed to me at 805 WICKER AVE, 'STREAMWOOD,: IL
bo"o'z'I.FHI-H&h'ﬂﬁﬁ&unn—#ui*ﬁﬂﬂ:#&»ﬂhnIln
A notice will ba given to. me at an alternative address if | give Lender a notice of my
zrlternatrve address. | may deergnate only one manhng -address . at a. time for notification
purposes Any notice that must be: given to Lender under thrs Sectrity, Instrument’ will be: given
by -mailing. it. by first class. mail to' Lender's address stated in. Sectron CE, above entrtled‘
"Dafinitions: of Words Used In This' Mortgage." unless Lender ‘gives mia notice of ' a different
address. Any natice required by this Security Instrument rs given: when' it is mailed or when. it
is delivered according to the requirements of this’ Paragraph 14 or of appﬁcabte 1aw

0010150548

8. GOVEANIYG LAW, SEVERABILITY
.. "~ This = Seeviity Instrument and the Secured Notee ehell be" governed by and
construed under toderal. lew and federal rules. and regulations including those for.
Iederutty charterad emmgs institutions, called "Federa Law.' In the. vent that any of the
terms’ or -provisions of/t’s Security Instrument " or  the Secured Notes are interpreted or
construed by & court: of rompetent jurrsductmn to' be” void, ‘invalid  or unenforceable, such
deusron ‘'shail affect only’ those provisions se construed ar mterpreted and shall not affect the
remalning prowsrons of this Se..ur iy Instrument” el the Secured Notaes:

16,  BORROWER'S COPY. o e .
| acknowlgdge the recenpt of one-¢anformad copy of the Secured Notes and of this
Securlty Instrument. : .

17, LENDER'S RIGHTS TO RENTAL PAYMENTG .JND TO TAKE POSSESSION OF THE
PROPERTY

If Lender requires immediate payment in fuII or 1 abandon the’ Property then Lender-
Persons authorized by Lender, or a receiver appomted by acw it at Lenders request may: (A}
collect’ the rental payments. rnctudrng overdus tantal” peymeme dtectty frern the tenants; (B),
enter upon anhd take possession of the Property, (Cy manage the: r'r;perty and' (D) sign, cancel’
and change rental agreements and leases. If Lender notlfles the tanpits: thet Lender - has the.
right to. collect rental peyments drrectIy from them under this: Paragr Iph 47, agree that the
tenants may make those rental payments’ to Lender without: havrng to azh (i Lender whether |
have fsiled to keep my promises and agreements under thrs Securlty Instrumen ‘of (il me for
: my perm:esion to do so. :

if Lender acts tc have the Property sold after a Breach of Duty as Jefined in
Paragraph 28; understand and agree that (A’ my. right to occupy the: Property ceases at ‘the

'time the Property is sold; B} | shall have no right to: dceupy. the' Property after suth sale. -

without the written ccnsent of tha new owner of "the Property, and:. (C):-my. wrongful and
unilawful’ possessron of the Property may sub;ect me to monet_ary;; damage -
~of reasonable rent and the cost of eviction. Al rental p.ayments.celiected y, Lender or by a
receiver, other than the rent paid.by me inder thrs Paragraph: 17, wilk be-‘used first to pay

the costs of collectlng rental’ payments. and of managmg the- Property If: eny part of the rental.”
payments remains after those costs have beer pard in fuII the remarmng part; will-be used to
. rediice ‘the: Sums Secured The costs of managing the:’ Property may mciucle the receiver's
fees, reasonable attcrneys’ fees and the cests of any necessary bonds

MORTGAGE- ADJUSTABLE - -
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18,  INJURY TO PR{)FEHTY ES&GNMENT OF RIGHTS
An assignmant IS a transfar of rights to another. | may- h.me rights to bnng Iagal'
aclion agmnst parscns, other than'Llender, for injury -or dimage ‘to the Property or in
connactior, with the loan 'nade 1o me by Lender and which ‘arose, or will arise before or after
tho date of this Security Inslrumant Thesa raghts to brsng leg.al action may’ include an”action .
for breach- of ‘contract, fraud, cuncealment of a maternal fact ‘or for’ intentionat or negi!gent
acts. | assign these rtghts.,and ary preceeds arising .. fram *hasa ngﬁts as permqtted by
applicabls law, to'Lender. Lender may, at its. optnon enforca thasa nqhts in its own“name and.
may apply anv proceeds resultmg from this - assngnment to any" amount -that' | mav ows ‘to
Lendar under the Mota and ‘this Secunty Inszrumem after deducting any expenses, including
attorneys' faes, mcurred in enfu:)rcmg thess r:ghts At the raquest of Lender, | will sign any
further ass:gnments or othar documents that may be necessary 'to enforce this assigrment

19. CLERIC AL ERRORS
- _ In the zvent Lander at .any t:me dxscovers that - this Stacunty Instrument, the Securad
Cecmme o -Notes or any other document rvlated to this loan, called co!?ectwe!y the- "Loan Dc:cuments
' contains an error which ‘was, caused by A clancal mastake, calculatior: error, computer error,
printing error or’ sm*uar Brror, | agree. ‘upon’ not;ca ‘from Lender, 1o reexecute any Loan
‘Documants that are necess ,ary te, correct any. such erroris) and also agree that | will not hold
Lender responmbla for ary damaqa to me “which may result” from any such- error.

20, LOST. STOLEN OH MUTILATS D DDCUMENTS

(f any. of the Loan Dom "nan?s ara lost, stolsn, mutilated os da.\troyed and Lender
delivers to me an mdemnnflcatlon in "n, ‘avor sugned by Lender, then. { will sign and" ‘deliver to
Lendar a Loan Document ldentrcal in“furin and contant. whach waI _have the effae*t of the
orlglna'l for all purposes. -

21 WANER QF . STATUTE OF LIMITATIONS

I owill waive, within app[uﬂabfe law, the pluading of the staiute of flmltatlons as a
defense tc enforce this: Sacur:ty Instrumant, inchuding . any obhgatncms referred to in this
Security Instrumant or Securad 'Notes

22, CAPTIONS : ‘
The caphons and headngs 8t the begmnmg of each raa;ragrao'n of . 1‘115 Security
Instrument_are for referenca only and will not be usnd in the mterurarat!on cf any provisnon )
of - this Sncurity Instru"nant.

23.  MODIFICATION
This Security Instrumant may ks modified or amandad only by an agresirart in writing
signed by Borrower and Landar '

24, CONDOM!NIUM COOPE&ATIVE AND PLANNED UNIT D!:VELOF'MENT OBLIGA TIONS

If the Property is.a unif:in a condominium, cooperativa’ or plannad unit deve!opmant.
gach of which shall be calied” the 'PrOJect “ and’ | have an mterast in the common eléments of
the Promd then Lender and | agrae that

(A} It an ownars: assm iation or other ontity, t:alled "Owriers Assomatuon," holds title
to Property for the benefit or usa of the Project and its members or sharsholdars, the
Property also mclude'; my inter sast in the Owners Association and 'he uses, proceeds and
henefits of my mtare_,t _

MORTGAGE - ADJUSTAULE
Page 10
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‘ {8)- The followmg are_ cafled the "Constltuent Documants A m The declaratlon or any
other document which created. the Project; (i) By-.aws of the' Owness Assocratmn i} Code
of regulations for  the Project: (iv) Articles of mcorparatron trust mstrument or- aqumalant
document which creates. the' Owners: Assocuatnon ) The Prolact‘s covepants ‘conditions and
| restrsctrons (vi) Other. equwalent documents, '

: I shall perform all of my oblrgatlons under the Consutuent Documents. mcludmg‘
my okt gatron to pay. when due, all dues. and- assessments If t do - nct ‘pay the dues and
assessments: when due, Lender may, at its optnon pay them. |- wnl! pav 't¢: Lender any amounts
which Lender advances under this Paragraph 24 accordsnvg to the terrns descnbed m Paragraph :
7 above. i _

{C) lf the 0wners Assocuatron mamtams wrth an msurance company raasonably
acceptabla te Lender, 8 master or hlanket pollcy on the Pr0|9ct whnch is: satisfactory to
Lender and whiclt nrovides insurance coverage on the terms, in the amoums for the periods; .

: and against the I'arards Lender  requires, rncludlng firs and’ hazards. mciuded within: the term
wv~ oo -Yaxtended. coveragy, M Landar is prowded with’ evudence of such” master’ ‘or blanket policy,
' then, 1) Lender waivés the prowsron in “Paragraph 2i8) ‘above: for’ thee monthly payment to.
Lender of the estimated yod ‘ly pramium instaliments. for. hazard insurafice, on’ the. Property; and
(i) hazard. insurance coveragd on the Property as. requlred by Paragraph;-ﬁ‘;:above s deemed to
be satisfied 10" the axtent tha the requured coverage' is prowded by the: Owners Assocrn:tron;ﬂ
pohcy 1 shall give’ Lender prompt noticé of any.. lapse i the raqurred hazard Insurance
~ coverage. l shall prowda a copy of such master or blnnket ‘policy. to Lender annually

_ ~ In the avent’ of a dsstrrbutm: Tt hazard msurance proceeds in lieu of restoration
or. repair followmg a loss to the Property, whg Har to the (nit or 'to' common. eléments, any
proceeds payable to me are hersby aasrgned ana_shall ba pald {13 Lender for appl:cat:on to
the Sums’ Sacurad by 1h:s Secumy Instrumant, wiihany excess peid to'me.:

| shall take such acuons as may be réssonable to msura that the Owners '
Assoceatlon mauntams a public ||8bl|lty insurance policy m.epv‘hla to Lender in form. amoum
and exlent of coverage. : i

D) 1 shall not excapt after notuce to Lendar and with Lende s nrmr wntten consent,
either - partmon or subdivide the Property or. consent t0: () the' abandunn'ent or.termination of
“the Picject: except for abandonmant or termination. requrred by law. iV ine.r3se of substantial
dastriction by fire or other casualty or. in the case of cpndsmnatlon emsnent r.omain or other.
governmantal takmg iiiy any amendment to.any’ provlsroniof Constltuent Dot:umer 5 unless the
provision .ic for -the. oxpress benefit of Lender. or of ! lenders: generally {iii); “tarmination” of
profassional managemant and assumption of self- managtament of” the Owners Assolistion; or
liv) any action which 'would have the affect of . rendlarmg the' ‘master . or blanket hazard
insurance policy andfor the- public fiability insurance coverage mamtamed by the Owners
Assocnatnon unacceptable to Lender. :

25, FU‘I‘UHE ADVANCES :

At Borrower's request, Lender, at its option (but before. release of this Security
Instrumant or the full reconveyance of the Property described in the- Security Instrument) may
tend future advancas, with interest, to Borrower. Such future advances, wrth interast, loan will

then be addatlonal Sums Secured under this Secunty 1nstrum-nt

SODOBK (04;08.98/1-98) AJBM MORTGAGE-ADJUSTABLE
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26., AGR_EEMENTS A!!_OUT LENDER'S RIGHTS IF THE PROPERTY IS SULD OR‘
TRANSFERRED ‘

'

Acceleration of Payment of Sums Secured. Lander may at its optuon require

immadiata;payment. in full of -all Sums.Secured by this Security Instrument if all or any part of

the Property, or if any nght in the Property, is sold or transferred without Lender's prior’

writtan permussron Lender also rnay at its. uptaon. requsre “immadiate’ payment i full - if

Borrower is not a natural. Person ‘and 'a beneficial mterest in Eorrowvr is sold or tr ansferred,

w:thout ‘Lender's” prior. written " permuss.on Howaver, Lender’ shall not require. immediate: -
payment in full if this is prohll:med by Federal Lew in effect on the date of the. Securlty :
Instrumaﬂt' ‘ ,

1§ Lender exorcises the optlon to require immedizte payment in full, Lender will qive’
me notice of acceleraucn 'if | fail 1o pay all Sums Secured. by this Securuty Instrument'
immediataly, Linder may - then or thereafter. invoke - any remedias permitted by this Security

_ inggrument w-.t*ao' 1 furt her notice 1o or demand ‘on me.

Exceptiot: +4 ﬂ.cceleratnon of Payment_of Sums_Secured. i the sale or transfer of
all or any part of rary Property, or of a henaficial interest in Borrower, if. Borrower is not a
natural Persen, is the first' ane. ko oceur after the dete of this’ Securuiy Instrument, ‘Lender will
not exercise the . optior .0 accalarate payment in full of all Sums Sscured and the loan may
be assumed if: ‘

il ..ender receives a compiated written application from transferee to evaluate the,
credutwor‘hnness of transferee ae if @ iaw loan were being mdde to 1he transfereg l:y Lerder;

i)  Lender apprcves the craditws "hmess of the iransferee in wrmng

i)~ transferee makes & cash down(:ayf\ant sufficient to meet Londer's thnn current
underwrmng standards;

fivi  an assumptlcn fae, in an amount to e datermined oy Lander but not to excesd
1% of the balance of principal and interest dus. uncer’ tie Secursd Motes '3t the time. of saie
or transfer of the Property or ef the interest in the Bor/ rwer} is paiil to Lander; and '

(v} the transferge’ executes an assemptlon agreeme 1t wibich is sausfactory to Lendsr.

The loan may be. assurned under its then emstmg tarmie ind cendmom with one.
axception; the Lifetime Rate Cap may be changed. The Lifetima. Ra‘c’ Cap shall be changed to
an interest rate which is- the sum ot the interast rate in effect on *he date of a sale or .
transfer of the Property or beneficial mterest in Borrower plus 5 perceriage pomts if that
sum exceeds t‘he‘Lnfettme Rata l..ep stated in the Secured Motes,

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OF [iUTY _
It will be called & "Breach of Duty" if {i) | do not pay the ful amount of eauh monthly
payment on tha date it is. due; or {i) | fail to perform any of my promases or agreements
under tha. Nete or’ this: Security Instrument: or fii} any statemerit made- in my application for
this loan was. materlally false.or, mlsleadlng or if any statement i my application for this foan
was materually faise or. mlsleadmg by reason of my. OITIISSIOH .of ‘certain facts; or (iv) | have
made. any other statemertt to: Lender . m connection with thls Ioan that is matenally false or‘_
mlsleadmg If thers is & Elreach ‘of Duty by me, u.ender may demand ‘an immadiate payment of-
ali sums sacured.

SBOAC (e 0538114380 AQRN  MONTGAGE-ADJUSTABLE
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If there rs a Breach of . Duty by me, the Lender may take actuon to have ‘the: Property .
sold urrder any appircable Faderal Law; rule or' regu!at!on ‘and, - where Federa! Law is not
apphcabta under - the law of thn state where' the Property is" &ocatsd whrch wrll be called the
"Applrcable Law." .

Lender does not have to give me notrce of a Breach of Duty unless notrce is- reqmred.
hy Apphrable Law. if Lender does - not make a demand’ for full payment upon a Breach of
Duty, Lender may maks a demand for full payment upon any other Braach of Duty. '

{f there is a Breach of Duty, Lender may also take actron to: have a recer\rer appo:nted‘
under the . Applicable ‘Law to- collect rants from any tanants, ‘on the. }'J‘rowesrt\.r and to manage
the Property. The aclion to appoint a receiver may: be taken wrthout prror no‘ltce to me and
regardiss of tha value of the Property :

. The sale uf the Property may be . postponad by or- at the drrectmn of Lender axcept
e s e85, imited. oF prohi alird by “the Applicable. Law. If the Property is. soid. urider’ the Applicable
Law, ! agree that it m2y. be sold in one parcel | also’ agree that Lender. may add’ to' the -
“amount that | owe to Lendar all legal fees, costs, allowances, and dusbur<.ernents incurred-as. a
result of the action to sell'ine Property, except to the extent. that the Apptrcabte Law fimits -

or prohrbrtr any such charges. ‘ ;

. Lender. wrtl apply tha proceeﬂs 4‘r'om the sale of the Property i the fo|lowmg ordar:
(A) to all fees, expenses and costs incy ol in- connactnon ‘with the. saie. mcludmg trustees’ and,
attorngys’ fees, if any; (B) to- all Sums Sezur ed by this’ Sacurrty [nsrrumar\t and ©y am,r axcess
to the Parson or Parsons legally entitlad to it .

'28.. LENDER'S OBLIGATION TO DISCHARGE. THIG ..FCURITY INSTHUMIENT ,

When Lender has besn paid all of the amounts ~acured: by this Securrty Instrument, -
Lender shail’ reiease or cancel this Sacuﬂty instrument witkoiit charge to' me ‘axcept that | wifl.
_ pay.any recordation costs o

29, STATEMENT OF OBLIGATION ' S _
To the ‘extent. allowed. by law, { wsH gwe Lander a feoe fCrF fur nsr“ng any’ statarnent of
oblrgatlon with respect to this Secmrty Instiumant ‘or the Secureci: Notes

30. WAIVER GF HOMESTEAD

My rrght to anv apphcable homesread exemptron i the Proparty is wawed.

38932455
“THIS SPACE INTENTIONALLY LEFT BLANK.

'SDOGAM (04.05.5211-96) A030 ‘ MORTGAGE ADJUSTABLE : P s
‘ ‘ Page 11: ' ‘




UNOFFICIAL COPY 0010150848

31 OWNER OCCUPANCY

Lander has relied” upon statements ‘of fact which | haven made to qualify for :h*s loan. | -
have stated and . conflrm that {4} the’ Property is my parsonal and primary residence; (B) | will
occupy the Proparw not later than' 30 days after this SecurityIngtrumant s, reccrdEtd and (C)
I will use the Property ﬁs my - res;denca for at Ieast 12 moriths from the date this ‘Security
Inste urnent is reccrded

_ I{f any of the stainments of fact that I have made are matenally false or mlsltaadmg !
will be in default’ under’ the ! acured Notes and. this - Security Instrument, M | am_in_such.
default, Lander may, at its opt[on increase “the :nterest rate and margi, subject to the Lnfetume
Raty Cap stated -in the’ Securad Notes

THIS SPACE INTENTIONALLY LEFT BLANK: SIGNATURE PAGE FOLLOWS.

98932455
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BY SIGNING BELOW, | accept and agree to tha promises. and agreements contained in this
< Secumy instrument ‘and in' any riderls) signed by me ‘and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLV AS IT APPEARS BELOW)
BORROWER(S):

Vo Zf Qmmm,/x s

MAHA A SIBDIQUI

Sg/"‘ %’S;//(/Cu« 5 - (Seall

{Seal):

ATTACH IND I v IDUAl

NOTARY ACKNOWLEDGEMENT IUS NOTARY ONLY)

1S

A "MODIFICATION 10 MCITE AND F'IDER TO SECURITY INSTRUMENT"
) ATTA(‘HED HERETD AND :RECORDED HEREWITH. ;

SO008P1 {04.05.98/1-96) AOBY -
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0 A
State of HHlinals, Counw of ,___,.,.._LL /f/‘—' ss, . 1,1he undersignad, a. |

NotargPublic, ard%rswmesmtcaforesald dohen.hycvrmyj
!MPRESo lhﬂt

SEAL naersonally known to .‘° ‘o be the bame persen: whos-e namp[s are-sube
ucnbndtothewregom i *umen\anaearec belore:me this daym person. . R
HERE anddcknowledged tha  H_ ¥ signed anddelweredthe said instryment as. |
K a=Trae and voluntar\; ac.. arine USes and puu poses thesoin set h:nh '

Given’ under my hand and ofhc:al seal 1h|s _13;72 19 fa""

e 8w s 8 4 P

COmmiSsioh-Exﬁifes

NU]AFIY" "LiL
LT natary sticker-Aey 204 'OFEIC,
); Caroiyn ' n
I SR e
g Commisgion - ‘ AL SERL T

Carolyn'|, Utrich.

Notary p Pubrls
jv. Slafg of if
ey My. ornmL :lnu ::, P'res !flnms

\.-}\/,39\,'
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. . FOR VALUE RECEIVED, the undermgned {the 'Borrower") agrees that the following.
provisions shall be incorporated into the Note and: Securnty Instrument ‘of e\Jen date herewith,
which ‘wera. exgcuted by the Borrower. The' ‘Sacurity” |nstrument was - executed by the
Borrower and creates a fien in favor of WORLD SAVINGS BANK ‘A FEDERAL SAVINGS

BANK‘;«hunuu‘*»nu-»uwn'n»»nnnunnennbw

ITS SUCCESSORS AND/OR ASSIGNEES ‘'Lender").

_ This Modification to Note and. ther to Securuty lnstrument l"Modfﬂcanon and Rider' N
is attached to tie Security lnstrument Tc the extent that the provmons of this ' Modification
and Rider are inccicistent with the: _provisions of the Nots' and the Sacurlty‘-lnstrument the -

provismns of this '«*Jdnficanon and" Rider, shall prevatl and. sk I'*,su'pprsede any  such:
inconsistent provisions- ii-.the Note  and the. Secufity ‘Instrumet Except’ to : the extent
maodified: by this Modification: and Rider’ and other modmcatw d ruier[s) if. any, the
provisions. of the Note -ana the Security ‘Instrument shal% Temain” in:. lul! force and’ effect. Any

' r:apitalized term. not defmeo s Modnfzcatlon ‘and Rider shall” h.tve ‘the* meanmg ‘given to
such term in the Note or tha Security lnstrumem;

A&, Conversion Optlon. Converaifr' Period

The Borrower ha= tha nght te canvert the adjustable rate of :nterest under the
Vote 16 a fixed rate of intarest (the "Converiion Option')-at_any” ‘time_ beginning on the day
that is the first anrwersary of” the Borrowers it regularly scheduled payment dus date
ander the . Note- and cc»ntmumg untlt the day |mmed ately” prior- to ‘the seventh anniversary of
the Borrowar's first regularly scheduled payment ‘due’ dute under the Note {tha‘ 'Conversion .
Period"). ‘Unless : exercised by the Borrower . during “the (. onversuon ‘Period;. the Conversion
Option will expire. and the  adjustable intarest rate: provisions, iiv the Note: ws!l remain. in full’
force and effect. Once.the Borrower exorcises the Cenversu.n Ontnon the Note cannot later
20 converted back to an adjustable interest rats. :

1f the Borrowers loen lS pavable in buweekly mstallments af\d if the Borrower .
‘8xercises the Conversnon Optuon the : E!crrowers payment schedule under the  Note will
automatically. convert to monthly installments, and the loah will” be. duf ir full on the
non- accelerated Maturnty Date stated in the Note :

- B. Conditions to Exarcasmg the (,onverelon Option

The Borrower can exercise the Conversnon Optnon only |f the Borrower has:
hl mada’ all of the.payments due under the Note and’ the. Securlty Instrument prior to the - -
exercise of the Conversion Optron (i) made’ no. mora than two {2) payments under the. Note.

more than 15 days after their regularly scheduled: due, dates during: the 12-month: period.
.immediataly preceding the exercise of the Conversron Optlon and iy met ali other terms and ’

condrttons of the Nota and the Security instrument_
* 00 B .=

LENDER'S USE GNLY
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C. Caiculating the Fixed Rate

+  The. fixed rate of mterest that will apply upon tha exercise of the Conversaon
Option (the "Convarsaon Rate“) wm be’ caiculated by “adding .850 percentage’ pomts to
the then current Fecaral Natlcma1 Mortgage Acsocnatmons required net vield for 30-yeiar fixed = -
rate mortgages covured by apphcabla '60-day mandatory delivery commitments ' { enprassed
as a percentage ] (the" "ENMA Rate"” This' calculation will be made ‘at the. tlms arid in the

manner dascribed in paragraph D c>f this - Modtfrcanon and Rider, Any pernod\c intarest fale
change ||mttation in“the Note ‘will' ot apply to the fixed rata convermon, but in no event will"
the Conversnon Rate ba’ higher “than the lifetime interest rate cap set forth in the Nots,

The Borrower undersiands that the' FNMA Rate fluctuates” and. that the fmed rates
availale during the uonverslon Penod may be- substam:aily higher than. the fixac rata: available
at the time the Borrower's.loan is made. In the avent the FNMA - Rate is no Iongnr quoted
tha Lander wil: SBlBl.t an altarnatwa rate source.
o The do’rawer.may ask for the then current FNMA Rate by calhng the Lander s
tixed rate convzrsion” fepresenrauves at the toll-free customer service number Qiven on
the Borrowers mon'h. - slatement. o

D Exorcising th° Conversion Option

To exercise the. Ccnvercfon Optlon the gorrower wull take and complste the
following steps before the. end cf tha Conversxon Period.

1 Lock-ln the leed Converslor Rate

A ‘ The Borrower wull fnst obtaxn a fom ‘ersion Rate from the Lender by calling the
Lunder's fixed rate conversiory 'representatives 2t the  toll-free “customer sarvice' number

L given on the Borrower's ' movt ‘recent” monthr, starernent The “Lender will calculate the
. C.-:nversmn Rate as of that day usurg the Iast qt .»md FNMA Rate from the tmmadlately'

e

. lhe desu'a to exerc:sa the Convarsmn Optuon

2. Natice to Coﬁvert'i"cdnv'arsion Fea

After tha Borrower obtauns the Ccnvarsnon Rate in the manner sft farth abové, the
Lemdar will furnish "the. Borrowar with '3 written notice 1o convert {the "Cored csion- Notice".
The Borrower will” 5|gn the- Converszon ‘Notice ™ and return it to the Lender 2long with a
conversion fee of US. . $200.00 (ths “Fes'). Notwithstanding any 'notice frovision to .
the contrary in the Nota or the Senurity instrumsent, the Conversion Option will be
e.(arclsed only If the. Conversion Notlco and Foe are actually received at. World Savlngs,"_‘
Ar'n Customar Sarvlce Administrltlon. ‘4101 Wiseman Boulavard. Bldg. 106. Sen Antonio,
Tnxas 7828, or at such other address as deslgnatad by the Lender in the ConVerslon"
Notiee. prior to the end of tha Exercisa Period; otherwise, the Borrower must obtain &
riw Convarsion Rate and start @ naw Exercise Period, The Borrower bears -all risk of
drpllvary. including, without limitation, - the risks of non-delivary, misdelivery, lass or
dnstmctlon
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Notwrthstanding anything to. the contrary in"_this - Modlﬂcatlon and Rider, if the:
Bo- rower fails for. any reason.to exercise the Converswn Optlcm in - the: mannar’ described
above ‘after obtammg three (3] Conversion Rates and Exercuse l’er:ods the Cenverslon Option
wm torminate and can no longer be axen‘ased _

B New Monthly Peyment-‘Amoum.-

The Lender wilt- calculate the Borrowers new monthly prmc:pai and anterest_
payment after. receiving the .signed Convers:on Nonce and Fee; during: the- Cenversnon Period. .
The Borrower's new monthly payment " will be an amount - sufficient to. payi in substantially
rqual; payments by. the Maturity Date, the unpaid’ ipriricipal balance o the: Note {including any -
Deferrad. Intersst) plus. interest charged . at- the Conversm'n; ‘."Hate The payment change-
Irrrntatlons in the Noteé do not’ apply to the fixed rate conversuc-

If ine-tender recewes the Cenversuon Notnce and Fee fnfteen t15) days or more
before-. the Bo. rewar's next ragularly scheduled payment dua ‘date;’ unpald prmcmpal will-
acorue interest at-the Conversron Rate begmmng onthe next’ ragularly scheduled payment -
du? date If the Lende: receives the Coaversion: Notlce and Fee‘ tess than flfteen {15) days -
‘bafore the Borrower's agxt regularlv scheduled _payment: ‘due’ date, unpard pnncnpal will
acurue jnterest at the Corvérsion Rate: beg\nmng ‘on. the: 'second. fol|owmg regu'uar!y schéduled

- payment due date. The date on. which the Conversmn Rata is’ first.in ‘effect is called -the
"Conversion Date." Interest will contnue to accrue- on unpaid- principa in. accordance with the’
adjustable mterest rate provnsmns of e Note up to, buf not including the Cenverexon Date.
The Borrower will continug to maie- monthly payments in accorden vith ‘the- edjustable_i_
interest ‘rata provisions -of the Note tirziigh ‘and. including - the’ pavm “that falls due on the-
Cenversion Date. The ‘Borrower's first 1ivas. rate- monthiv payment wilk be due-one month

. from. the- Conversion Date, and subsequent morthly paymems wnll be due en the same day

o of each followmg month.

‘ Fur examp.'e if me Lender recerves the .0 ,versron Natice and 'ee on March 10,
wihich is more than frfreer' {15} days before the Borrower's next: payment due Aprri 1, the
Conversion Rate will be charged begmmng Aprr/ Tiand the first: flxed rate. monthly
- payment will be due on May 1. The :rd/usrabfe rate er charged ta‘rrough March 31 )
‘and. the Borrower pays the ad/usrable rate- mom‘h/y p:.vme a due Aprit 1. 1f the :
‘Conversion” Notice and Fee were received--March 20, which {5 1c3s than 15 days: before the
‘Borrower's next’ _payment. o’ue Aprr! 1, the Canversron Rate” wculd oe c..-arged begmnrng on
May 1 and. the first fixed rate monrhly payment would be due; ?'.,.JURP 1. The ad jusrabie~
.ra.'e would be charged thmugh April 30 and the Barrower woulo’ pa) \the. adjusrable rate
nwmrhly payments due Aprrl and Mey I,

Loan Not Assumable and Due-On-SaIe After Conversion to a Fixee Ante

Fo

: Notwﬂhstanumg any prowsmn to the contrary contamed in the No‘te or f.he Security -
In: ~trument if the Borrower exercnses tne Conversion Option. the Borrowers Ioan may not -
be assumed by ‘sny other person If the Borrower sells or transfers ali’ -Or part of the
Property after. exercising. ‘the Conversion Optlon then ‘the Lender ma'* t-any . _time, - require
the Borrower. to- pay immadigtely and in full all amounts owmg _under'- the: Notg: and the
Security. instrument If . the Borrower's. loan is otherwuse assumable, ‘& person who assumes.

~ the foan secured by the. Secumy tnstrument pnor to the exerc:se of. the- Convers:on Option
also assumes tha Conversion Option on- the ™ terms and" condltlons set - fcrth in this

Modification and deer : |
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IN WITNES WHEREQF, the u dersugnad has ox utau this Modification and Rlder':.

cn*the :3; ¢=ﬁé day of Y, /9’ v

(PLEASE SIGN YOUR NAME EXACTLY.AS IT APPEARS BELOW)

BORROWERIS): |

/ﬂ/AA 4. Carwm_

MAHA A S!DDIOUI

jﬁé 7 ISP
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