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ASSIGNMENT OF RENTS AND
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Thls Assugnment of Renteand.af Lessor s 1nterest in Leases, made as.of this 13th day of ()ctober |
1998, by LASALLE NAT!ONAL EA\JK nat personally, but as Trustee under Trust’ Agreemem dated .
' Ocrober 5, 199& and knc:wn as Trust Ny 122053 (heremafrer referred 0 as "Trustee") and CHEVY .
ASSOCIATES, an lilindis limited panners}nr e "Benefrc ary"l jointly. and severally, (the Truutee and-
the Beneficiary being herelna&er colrectwely refv rad o as the “Assignor”).

2l e FE AR A2 <

WITNE:",ETH.

WH GREAS Trustee and Beneficiary have exer‘uted arortgage noté (hereinafter referred to as
"Note") of even date’ herewrth pa\,ab!e to the order of LASALLCNATIONAL BANK (heremaﬁer referred
to as Assrgnee"] in the pnnc pal amount of Flfteen Mrl!ron Six Hu 1dred Thmy Five Thousand Six
Hundred. Twenty Fwe andl OO/ 100 ($75, 635 625 .00) Doliars and

WHEREAS, 1o secure the payment of the Note, Trustee has etecutwd A mongage and securrty :
agreement of even date herewrth (ereinafter refarred to as the "Mongage") :0nveying to Assignee the
real estate legally de::crlbed ifi Exlrzb itA" artarhed hereto and made a part hereo! the einafter referred

to as the "Premises"); and '

WHEREAS, Benefrrrary is the sole beneficiary of Trustee;

WHEREAS Ass:gner desm=s to further secure the payment of principal and interest due under
the Nr:te, mcludmg any. and all’ rnodrfrcatrons renewals amendments; extensions and refinancings
thereof, the payment of aH other:surns. wuh mterest thereon. beccmmg due and payabie to Assignee .
under the provisions of this’ assugnmem the' Nore or the Mongage ‘and the perforrmnce and discharge : -
of each and every obhgnnon coven. "rand agreement of Assignor contamed herain, in the Note, in’
the Mortgage or in any other Ioan document executed in connection- wrth the Note (heremafter col!ec ‘
tively referred to. as the "AsslgnorsObIrgatrons"), '

NOW, THEREFORE forand in r:onsaderatlon or ‘the foregoing, and for valuable consrcleratron
the receipt whereof i hereby acknow!edged and to secure the payment and per‘inrmance of Assignor's | '
Obligations, Assrgnor does hereby, assign; transler and grant-unto’ i\ssrgnee (i) ali the rents, 'ssues,__;

security depagits and proflts now due and wh:ch may. hereafter become dug under or by- wrtue of any

?;ti‘é h . R P
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: lease, whetherwntten or verbal, or any iemng of or ofany agreement for the use, sale or occupancy
of the-Premises.or any part! thereof which may bé made of agreed to by‘Asslgneeunder the powers
herain granted, it berng the intention hereby 1o establish an ab'o!ute ' 'Srgnment of ail the
- said leases and' agreements (hereinafter collectwely referredato as the "Leases")’and s_e_curtty depomts '
and 4ll the avails thereof, to Assignee, and (ji} without hm:trng.the genera -foregoing, all and .
whatever right, title and interestAssignor now: or hereaftér has and to ny: and all Leases now or
hereafter emumbermg all or any portion of the Premises, all on-the’ followmg ferms. and condatlons.

_ 'l. _ Assngnor does hereby appomt wrevocably Acstgnee its true and Iawful attorney in'its
name-and stead (with-or wnhout takmg possession, of the Premrses), 10" rent, Iease, or let all or any

- portion.of said °remtses to any party.or parties at stich price and: upon’ ‘suckyterms. in.its discretion as-
it may determing, “and to collect all of said avatls, rents, issues, depos 3 § a'nsrng from-or
accrumg at any (lr'r(_ hereafter and all nuw due or that may hereafter become du under each and aII‘ |

with the sarne rtghts aru. [ owers and subject to the same 1mmun|t|es e
or recourse and tndem |tv as the Assrgnee would have upon “taki

g
'defautt by Assignor that is not cared.within any apphcable cUre penod’

2 Wlth respect to any currently exrstlng Leases Beneftcrary covenants that Trustee is. the |

have not been altered modrfled or amended it any manner whatsoeve ' esSees respectwely
named therein are not in default under any of the terms, reve‘nants}or conditions thereof: that rio rent
reserved in said Leases has been assigned; and thai noient for: any period tentto the date of this
assignment has been collected’ mare than’ thirty. (30 J*ys m advance of'the'ttrne when the same
became due under the terms of said Leases : -

3 Asmgnor without cost; leabrlrty o expense: tn ‘aSlgnee sha[_t G .at all times pmmpﬂy
and faithfully abide by, dlscharge and perform all of the: cevcnan 5;.€o 'drtrdns and. agreements.
contamed in all Leases of aII or any. pornon of the Prerruses- [ the p.tr' ‘,f the Iand__lprd thereunder 10

er, (i ,-tra' |sfer and‘ assugn‘

the Preriicay heretofore
smand; ny arg all'instry. "
; 2 request

to Assig nee upon reeuest of Assrgnee, any. Iease or Leases of all or an.
or hereafter entéred into, and make, execute and ‘deliverto A'{' ign
ments required to effectuate said assignment, (v) furnlsh Assign
by Asmgnee s0'to do, a written statement cuntaantng the name , of_ aII Leases mc!ud- :
ing the spaces occupled the rentalspayable and secunty dep'os any, pai hete"" der, (viy exermse
wnthtn ten (10) days of any demand therefor by Assignee any right to: request from the-lessee under any )
of the Leases of all or any part of the Premrses a certificate th i th'ereof“and (vii)
not, without Assugnee $ prior written consent; {a) execute an. assrgnment ot pledge of 'any' rents of the\
Premises or of any of the, Leases. of all or any part of the Premtse except
debtedness secured hereby, (b} accept any prepayment:of:: any installn
30) days before the due date of such installment, (¢} agree to.any: -amendme
of any of the Leases, which substantially reduces the rent payab!e t ea"" 5 any Tisk or

liability of the lessor therevnder, except that Assignor may permit.or consént o an assignment or
sublefting of all or.a portion of the Premises as perm|tted by a lease approved_ ‘Assi
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4, So long as there shal} exist, no Event of Default under the Note Mortgage of .any other
document evidencing the AsStgnor 3 Obltgattons Assignor shall have the right to collett at thz time of,-
but not more than! thtrty (30§ days pnor to, the date prowded tor the payment thereof all rents, secunty
deposits, income and profits arising under the Leases and to fefain, use and enjoy the same..

5. Upon or at any ttme after default in the payment orin the pertormante of any of the;} :
Assignor's Obligations and the expiration of any apphcable cure period and without regard 10 the
adequacy of any other security therefor or whether ornot the entire principal sum secured hereby tsE
declared 1o be tmmedtately due, forthwtth upon demand of Asmgnee, Assugnor shall surrender'tg.
Ass:gnee and Asstgnee snatl be entttled to take actuat possessmn of the Premises, or any part’ thereof,
p<=r50na||y or by’ tts ‘agent or attorneys, and Asstgnee in'its. discretion r ‘may enter upon and: take and:
matntatn prssession. ofall or any part, of satd Premtses together with al) documents books records,
papers, and acrounts of Asstgnor orthe then manager of the Premises relattng thereto, and mav exrlude :
Assignor ana th; et» I’ESpEC[tVE agents, or servants, wholty therefrom and ‘may, as attorney in fact oragent
of Assignor, or ir ity own.flame as Assrgnee and under'the powers herein granted: (i) hold, operate; -
manage, and control e Pre'mses and conduct the business, if any, thereof, either personally or by its
agents, and mth fuit powar, to use siich:measures, Iegal or equttable as in its discretion or in the
discretion of its successcrs or as_s_tg S may be desmed proper or necessary to enfarce the payment or
security of the avails, ‘rents, fseues nd:‘proftts of fhe Premises tncludmg actions for recovery.of rent,
acticns 1n forcible detatner and adirisin, distress for rent, hereby granting full ¢ power and authonty o
exercise each and évery. of the rtgh-, pri wleges and powers herein granted atany and all times here-
after, without notice to Assignor, {i}).carice! Gr términate'any of the Leases or any siblease for any cause
or on any ground whtch would entitle Assi; nor to cancel the same, (m) elect to dtrafftrm any other.
Leases or any sublease made subsequ tto the piort gage or subordtnate to the hen thereor {ivi ewtendf
or modify any of the 5 then existing | Leases and ma, now Leases which extensrons, modtttcattons and
new Leasés may: prowde fof terms 1o exptre orfur rptlons 10°lessees 10 extend.or renew terms to.
expire, beyond the'maturity date of the'indebtedness reet nder and the issuance of a deed or deeds
to a purchaser or purchasers ata fOreclosure sale, it bemg urdrrstood and agreed that any such Leases, x
and the-options or other suc Hrowsrons to br> contained thuetn, shall be’ bmdtng upon Assignor and

all persons whiose interests tnTI’rte Premises, are subtect to the lier, hersof and 10 be also binding upon’
the purchaser or, pun,hasers atany. foreclosure sale, notwnthstandm v redemptton fromsale, dis- -
charge of the mortgage tndebtedness satisfaction of any’ forec!osura riecree, or issuance of any
centificate of salé or deed to any’ purchaser, (v) make all’ necessary Or preuar repairs, dccorattng,'
Tenewals, replar.ernents alterattons addtttons bettermenits, and improvements 15 the Premisés as 1o
Assignee may seem tUdICtO is; (Vi) n ‘réinsure the Premiises and all risks tnud"t‘?’ 110 Assignee's
possesstons operattons and management*thereof and (v. i) receive all avails, rents, tssues and profits,

6. - Any avatts rents tSSUES and proftts of the Premises received by Assngneﬂ pursuant.
he'eto shall be applted in oayment of of on account.of the toltowung, in such order as'Assignee may.
determine; (i) to the’ paymert of the operatmg expenses of the Premises, mcludtng reasonable’
compensatton to Askignee or its agent or. agents if management of the Premises has been delegated ;.
to-an agent or agents and, shall alsa includelg ase commissions and other compensatton and expenses:
of seekmg and procurmg tenants and ,entertng Itnto Leases and the payment of premiums on insurance
hereinabove. authorized; (i} to the pay ment of taxes, special assessments, and water faxes now due or
which may hereafter bacor ue of the Premtses, or which mav become a lien priof ta the lien of the
‘Mortgage, (iii) to'the. paymert all' pairs, ‘de'coratmg, renewals ‘replacements, atterattons, cddtttons
betterments, and'| imp of thé Pre nises, including the cost fromtime to time of installing or‘
replacmg personat proparty. or'ftxtt.res necessary to the operatton of the Préenises, and of placing said
property in such condttton as will; in the Judgment of Asstgnee make the Premises- readtly rentable,

3
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{iv) to the payment of any mdebtedness secued hereby or any deﬁcrency whach may resuit from any _
foreclo:ure sale, of ) wnh renped to: any overplus or remamung fund to: the Asslgnor its successors;
or assagns as their rights may. appear,

A Assignee shall not be hab!e for’ any Ioss sustamed by Assagnor resultmg from Assignee’s
fallure to !et the Premlses aftef default or frorn any dther agtor om:ssnon Qf A55| gnee in’ nnanagmg‘the;_ _

of Assignee. Nor shall Assngnee be. nbllgated to- pt.rform or dlsg_
undenake to perform or discharge, any’ oblugatlon, duty, or ||ab|ht7y ,
reason of thrs asmgnmem and Beneﬁcuary shall dnd does hereby agree C

and reasonable attorneys lecs, shall he s secured hEIEbY and be’ unrn ‘
asslgnment shall not Operate to p"' ) responsnbllsty fnr the control La

be construed as constnutmg the Assrgnee a "morrgagev in possessmn ,--m;the bsence of the rak ng of N
actual pnssession ‘of the Premnses by Asstgnee pursuzaii to the: prowsrons heremafter contamed

. .8, Upon paymenlt in full of the pnnc.pal 5UMm,” (nfzrast’ and mdebtedness secured hereby,
this assignment shall be released by Asslgnee at the expense o Assngnor

9. Assrgndr hereby authorizes and directs the lessee named in each of the Leases, and any
other or future lesseé or occupant of the Premises, upon recetpt from Jas: mnee of written notice with
a copy to Assignor at the addrss set forth in the: Moftgage to the efféct that.Acsignee. ss_then the holder
of the Nate and Mortgage and, that a default exists theseunder or under thus_ ssighment, to pay over to
; Asslgnee all rents, security deposlts and other s sums, if any, arising or accrumg u'rut"r said lease and

o continue to do-s0 until otherwise notlﬁed by Asssgnee ‘

6. Asslgnee may take or release other secunry ‘for the payment of_‘sald principal sum,
interest and indebtedness; mav release any party pnmarlly or secondarlly Iuablet erefor, and nay apply
any other security held by it to the satisfaction of such prmc.pai sum; nnterest or mdebtedness without
DTEJlelCE to any of its nghls under this asslgnment ;

11, The term "Leases" as used herein meqns (i), each of the Leases hereby .1ssngned and any
extensnon or renewal thereof, and i) any present and future guaranty of any Lease.

R V3 Nothmg contamed if this ¢ asslgnmenr and no act done or ornnted by Assngnee pursuant
to the powers and rights granted it hereunder shall be deemed to be a waiver by Assignee of its.rights
and remedaes under the Note, 1he Mongage or any of the other i.oan si.is}'def|ned in the-

gh ‘and remedies: possessed by
Assrgnee under the terms of the Note; Mortgage and alJ other Loan Documents The rrghrof Assignee’

4
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to coflect said pnncrpal sum, inferest and mdebtedness and to enfarce any other sccurity therefor held
by it may be exercised by ‘Assignée’ erther pnor 10, srmultaneously wnh or subsequent to any action’
taken by it hereunder

, 13, Thu assrgnment and the covenants therein contained shall inure to the benefrt of_ |
Assignee and any subseguent holder of the Note and Mortgage and shall be binding upon Asmgnor '
its suCCessors and assigns and any subsequent owner of the Premises,” _

14, This document shall be construed and enforced according to the laws of the State of
lilinois. r | . |

This ;ssrgnment is executed by LASALLE NATIONAL BANK, not personally but as Trusree as
aforesaid, in M2 exercise of the power and authonty conferred ¢ upon and vested in it as such Trustee:
and it is expreSfiv understood- and agreed that nothing herein o in the Note contained: shall be
construed as créetivie any llabllll‘{ on LASALLE NATIONAL BANK. personally {0 pay the Note or any,
interest that may accrue thereon, or any rndebtedness accruing hereunder, or to perform any. covenant
either €express or rmpher hernrn con!alned all such personal liability, if any, bemg expressly waived
by Assignee and by evew per on’ now or: hereafter claummg any right or securrty hereunder

[BALANCE OF PAGE LEFT BLANK INTENTIONALLY]
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, IN WITNES WHEHEOF the Trustee and: Benefirsary have caused thﬂse presems to be
* execoted in the!r narne and on tl*e|r behalf, at |he day andt year ﬁrsr above wntten

LASALLE NATIONAL BANK not personally, but as
Trustee aforesaed

CHEVY ASSOCIATE> an tlhnols hmlted partnershap

By:'“ NuHoldlngs Inc an Illmms corporanon its.
sole’ generai paﬂner :
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STATE OF ILLINGIS )
s,
coum'\r OF COOK )

' (m,,'s,;,‘;_ AR INE 2 2 Notcrry Public in and for the said County, n the State.’
arorega.d DO CERTIFY THAT. JuisicPHl ¥, takg -, . SR, VICE PRESIDENT. - of kﬂé@éﬁq /‘&/
NATIONAL BANK AND.IRUSI-C.DMEAN\.LQE_CHJCAGG-personaIIY known to me to be the same.
porson whose name is subscribied to the: foregomg instrument as such’ officer, appeared before me this.
day in person and acknow{édged that he/she Srgned and delivered the'said instrument as hrs/he(owni[ x
free and vo!untary act and‘as'the free and voluntary act of said Bank, as Trustee, for the uses and-
pumosas therein. <et forth’

Giver-under my héind"and notarial seal this lﬁ_@y of @\ ef™, 1998,

"My C'omrﬁissi_on"E'ipires: ) ' ‘ e smevads

o § POFTICTAL SEAT
| | | {  LOURDES MARTINEZ - -§
NOTARY MUBLIC STATE OFILLINDIS

STAT” bFI'L'INé I;S P | . ' ‘Myr.omm‘"ros :xeuesosraurauor :

58S

COUNTY OF (00~ )

) the under;rgned a Notary Publi ‘f in and fo the Conaty and Stare aforesaid, do hereby certrfy-' |

that_Pikuck bl kbdes | the Tauide _ /. of NUHOLDINGS, INC., an Illingis.
‘corporation, the sole general partner of CHEVY ASSOCIATES 2n.1liinois limited partnershrp, who'is.

_ personally known to me to be the'same, person’ ‘whose name is subse: ired to the foregoing.instrument,, -
appeared before me in person and acknowledged that he/she signed, sealed and’ dehvered the. sard}
instrufnent as hisher own iree and volunrary act and as the free and voluiiiary act of siid corporaticn:
an behalf of CHEVY ASSOCIATE‘: for the uses. and purposes therein set forti.

Given under my hand and notanal seal this H\V‘day of Mwﬂw 79950

q/rm- 8. Viehils

Notary Public

OFFICIAL SEAL’
PR NICHOLS. :

My Commission Expires:

MOTARY PUSLIC, STATE OF ILLNOIS 8~
e COMMSON EXPRES§/12/2001 §

R AT Al oV i ¥ o Ml\m\l\o ‘\JU‘-‘UV
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EXHIBIT"A"
| Legal Description. Rider
PIN NO. ©173341190480; 17-34-119043-0000 |
ADDRESS: 3400 South Indiana Avénue, Chicago, Wineis.
PARCELT: |

5 INCLUSIV" IN-BLOCK 7 INI WENTWORTH S SUBDIVISION ()F THE SOUTH 60 ACRES OF THE
WEST 1/2 OF T!E NORTHWEST 1/4 Of SECTION'34, TOWNSHIP 39 NORTH RANGE 14 EASTOF
THE THIRD PRII\ iPAL MERIDIAN, IN COOK COU NTY, II.I.INOIS '

ALO
PARCEL 2

- LOTS 6 THROUGH 20 INCLUS VE IN BLOCK 7 INJ. WENTWORTH’S SUBDIVISION OF THE®
- SOUTH 60 ACRES OF THE WEST 1/2 OF THE NORTHWEST 1/ k OF SECTION 34, TOWNSHIP 39
NORTH RANGE 14 EAST OF THE THIXD PRINCIPAL MERIDIAN [N COOK COUNTY ILLINOIS '

| ALSO
- PARCEL3:

CALL OF THE NORTH SOUTH VACATED ALLEY, GEI\E AL LY 10 FEET WIDE LYING WEST AND
NORTH.WEST OF LOTS 4 TO 9, BOTH INCLUSIVE; AND LY IC EAST AND! S/@UTH EAST OF LOT
3, WHICH LIES SOUTH OF THE NORTH LINE OF SAID: LS E)(TENDED WEST 'AND LIES
NORTH QF THE SOUTH LINE OF THE EAST AND WEST PUBLIC \LLLY ‘GENERALLY: 14 FEET WIDE
LYING SOUTH OF AND ADJOINING THE SOUTH LINE OF- LO"'S VIO 3, BOTH INCLUS!VE ALL
IN BOWERS AND LIEBPANDTS RESUBDIVISION AFORESAID IN COUB ...OUNTY ILLINOIS

_ 'ALso
- PARCEL 4:.

ALL OF THE EAST—WEST VACATED ALLEY GENE RALLY 14 FEET WIDE LVINC SOUTH A'QD 5 OL}TH'
EAST OF LOTS 1, 2 AND 3' WHICH LIES EAST OF THE WEST- LINE OF SAID}f "OT 1, B TENDED-
SOUTH AND LIES WEST OF THE EAST LINE OF SAII LOT 3 EXTENDED SOUTH“‘ ALL IN B('.)WERST

r

;RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS




