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N\ ) Bruce A. Salk _ ' - IH || |
Cohen, Salk & Huvarr., P.C. . - 98932380,
630 Dundeé Road, Suite 120 : R ~

Nonhlnrook Winois-'60062

AND AFTEP RECORDING MA[L TO , : . .
Lasalle National Bank ‘ ' :

135 South LaSafle Strvel
Chicago, mmms 6063
Altn:-Ann B, O “haughne,sy

SUBORDINATION AND ATTQRNMENT AGREEMENT

7 éf,?/%&ozﬁﬁk '

_ THIS AGRE&MENT made and entered rnto as of the 13th day of October 1998, by’ andw'
between CHEVY \SE CORP., “an thms corpor'atiOn (“*>ubtenam”) ‘whose address is
43 N me{'.r:\. W, Uiatetawged T - and LASALLE NATIONAL BANK, *
not persenally but solely aqTrustee uiicer Trust: Agreementdaled October 5, 1998, and known s Trust
No. 122053 (herelnafter referred lo as thie "Borrower"), whose addr(.ss is. 135 South LaSalm Street ‘
Chicago, lIImors 60&03 and LASAL%.E NATIGNAL BANK " ender"}, 135 South La%alle Street, thcago,

“inois 60603

_m;lmi;u_e‘“ STATERENT OF FACTS;

A, Lenuer has agreed to make a first mortr,age .0an{the "Loan") 10 Borrower, whrch is 10 .
be evidenced by a Mortgage Note ("l\o!e") ‘and secired by a-mangage and Security Agreementl;
(" Mortgage") on certain real estate as more fully de<crrbed in L“Hmt "A" attached hereto and the
mprc.vements tl-ere'cm ("Premises”). '

B. Tne Mongage is 10 be recorded in the COunry of Cook"Stat'e of III'i‘hOis'

C. The Sub!enanl is the present lessee. under aTease dated th,, fa e Ll made;;‘
by NGVision Ho!dings L.L.C., ari litinois limited liability company, as landlord? demrr.m Aportionof
the Pseémises (the “Leased Premises") ¢ (said Iease and'all amendments thereto being referre" to asthe -
"Subiease"). '

D. As i condition precedenl to Lender's drsbursernent of Loan Proeeeds Lender has
required that Subtenant subordlnare the Sublease and |ts interest in the Premises in all respects to the
lien of the Mortgag=

E. The Lender is dlsbursmg the Loan proceeds in reliance upon the agreements cr)ntamed |
in this instrumant, but for Whl(.h it would notdrsburse the Loan

NOW, THFREFORE in consideration of the. sum of Cne and 00/100 Dol
good and valuable consrcieratron ‘the receipt and sufﬁuency of wh @@ a@
| each party hereto, it is hereby agmed as follows:”
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1. mQRQINg I LIN The Sublease, and the rrghts of 5ubtenanr mf, 1o or under the:
. Sublease and in and'to the Premises, are hereby, subj ected. and subordrna_ted i shall remain in'all
respects and for al) purposes =,ub|ect subordmafe and | junior: to the lie ‘of th Mongage, and'to the -
rights and interest of the from time to time holder of.the Mortgage, as fully an f'ff‘he same effect as
if the Mortgage had béen daly executed, acknowledg ed and récorded: ,and'the 1ndebtedness secured:’
thereby had been. fully disbursed prior to.the execution of the Sublease or. possc*ssron of the Premises
. by Subrenant orits predecessorc in interest,

: 2, EL.E_‘ Aﬁg Q >19_r\15 Any 0pr|ons or rrghrs conremed msard-Shbfease t0 acqurre title
to the Premrses are hereby niade subject and suborchnafe to the: rrght f the Lender under the Mon-
gage, arid any acquisition of title to the Premises madé by Subrenanf durmg the term of the Mor’tgage'

 shall be made sunnrdinate and subject to the Mongege

3. ﬂj _d_},:u:.',j NT T m&u_r_o_gguggg lf the rnrerests of Borrower shall be transferred i
to and owned: by Lendar by reason of forectosure ‘or other proceedrngs brought by it in lieu of or
* pursuant to a forecldzure, ¢r barany other masner, and Lender 'siicceeds to. the interest of this’ Borrower‘ '
under the Sublease then al Lend:r soptron Subfenarrt shafl be bou‘ i_I__‘of therterms,

ron therefor inthe
”t_he Sublease and '

wrthouf the execunon of any further rnstruments on he part of any"‘of the pa"es‘ hereto p:ovrded o
'however that Subtenanr 5ha|| be under no oblrgarru'. ) pay rent to; Lender ati 'Su na

e " ries erero"_forthls purpose.' .
r rcr incor porate the Subfease in thrs Agreemenr by reference with rhe mrru force and effect as if'set forth. -
~al lengln herem :

4. A A “fc

to the interest of Borrgwer under the Sublease Lender shafl not be Irable for any
prior Iandford (mcludmg Borruwer), nor bUbjECt fo- any offsers or def 5es W ]
against any prior landlord (ancfudmg Borrower); nor. bound: by Ry 1
Subtenant might have paid for more than the then current rnsfallment
or modmcatron of the Sublease made without its consent; In the even
the Sublease or an occurrerice that would give rise to an offset “against rent'o

underthe Sublease, Subtenant will use its best efforts 1o set off such defaults:
" to terminating the Sublease,’ Subfenant will send' written nolice of su
~ Lender at the address of Lender as set forth: above and erI give: Lend
requrred to'cure such default or rectrfy such occurrence, prcwi

ender shall succeed
'.,.:om_rssron of any -

occurrence to.

asonable diligence

ime as is réasonably.

* to correct the same. Subfenent agrees. that’ nofwrthstandrng 'any'provrsro of’ the Subleese to the: "

* contrary, it will not be entitled to cancel the Sublease; or'to abale’ or offset against t the. fent, or to:-
exercise any other rrghr or. remedy until Lender has’ been given: norrce ‘of defau_t-,and oppontunity to
-~ cure such default as provided hereln
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5. PR(JCEEDS OF INSURANCE AND CON DEMNATLON AWARDS That Subtonant its
SUCCESSONs Of assigns shall agree to assrgn and rélease unto Lender

fa) Al of its nghL trtle interest or ciaum rfany, in and to the proceeds of aH P )|IC|€S of -
_ rnsumnce covering the Premises for appucatron ugon’! the indebtedness secured by or other dl‘:pDS.(lon
thereof in accordance wnth the prowsrons of the' Mortgage and

lb) All of its right litle and interest or cldrrn if any, in-and (o all awards or other f'
compensation made for any. taklng of any part of the Premiises to be applied upon the mdebtedness '
secured by or drqposed of in accordance with the provmons of the Mortgage -

In Hie event that followrng any such apphcanon and drsposmon of the msurance proceeds and _
condemnation award a'rd other compens;mon any | ba!ance rémains, ‘then such excess shall be made -
payable to Borro'rnr or Subtenant as their interests may appear.

6. 55;,5;1‘1 *Fuj[ Q[ SU QLEAS, Borrower will bya separate Assngnment of Rents and-
Leases (' ‘Assignment”} ai sr nits interest in the rents and payments due under the Sublease 10 Lender -
as security for repayment of the;Loan: _If in the future’ there is a defauilt by ihe Borrower in the -
performance and observance ot ne Lerms of the Mongage the Lender may, at its opt.on under the :
~ Assignment, Tequire’ ‘that all rents and ‘other payrnents due under the Sublease he pard directly to it.
Upon notification to thaf ef[ect by"th" 1 ,r.der the Borrower hereby authorizes and directs Subtenant,’
and the Subtenant dgrees 0" pay any. paymiznts. due under the ferms of the Sublease'to Lender. The .
Assigrment’ doe= not drmrnlsh any oblrgauo ol the Borrower under the Sublease orimpose any ‘such
obligations on the Lender .

7. g;g_g _Q_S_A_I:J_D_rﬁsm_[_s Wnr, Agreement dnd each and every covenant :
agreement and oother provision hereof shall be banor ng ucon the parfies hereto and thair heirs,
admrmslralors, representatnves, SLICCeSSOrs and assigns, inciu dlng w.thout Ismnahon each'and every
from time to time holder of the ‘Sublease or any other perqon havirg an‘interest therein nnd sha[t inure "
to the benefit of the Lender and ifs succcssors and a=srgns

8 ¢H Q.CE OF Lﬁw This Agreement is made and execuxed "der and in. all respects is ;
to be governed by and ronstrued in accordance with the laws of the State 'vhere the Premmeq are’
situate, ‘

CAPTION AN HEAQINQQ,, The capnnns and headlngs of the various rernonq of thls_l
Agreement are for conveni ence only and’ are notto be construed as confrmng or limitif,2 any way
the scope or intent of the prows:ons hereof Whenever the.context requires or permns ti.e sm;,ular._f
shall include the plural ‘the plural 5hal| mclude the singular and the masculing, féminine and neuter
shall be t‘reely m1erchangeabie

10. __QLIL& Anv nittice which any, pany nerero may desire or may be requrred to give
to any other party shall.be i in wr'hng and the malhng thereof by centified mail, or- oquwalent to-the
addresses as set forth above, or fo such other places any par‘y hereto may by notice in wiiting designate
- shall consiitute’ servrce of natice nereunder ’

1. EBM_EN_E : Neuther the Lender nor any of its successors or. assrgns shall have -
any obhbatlon to-construct or to’ complele arty construchon or to perform any work on’ the Premlses.{ :
or 10 p:cpare the Leased Premrses or anv pa't thereof for occupancy. Neither shall the Lendér or its

3
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SLCCESSOTS OF. assrgns be ob[rgdled to repair, replace reburid or restore the Leased"_
~ Premises in the event of damage or destruction. thereto. Sublenant agrees thatany |
by it to the Leased Premises pursuant to the Sublease will be withiout oblj | |
its_successors or' assigns, to_assume any cost or. expense. relative” théretb gt that no such’
| ‘rmprovement(b) shall occur unlets salrsiar.tory drrangements are made i L'L‘_no mechanic's
" lien, materialmen'slien or other lien shall arise against or attach 1o the Premises:b trea‘son thereof and

to ensure rhat the lian of the Mor:gage shal! at all trme: ‘be prior. in rrght to any such fien.”

E{remrses and/or the -
nprovements made .
8 part of: Lender ’

_ 12, EXECUTED FAQ, 1MIL§ The parties agree that 4 faesrmrle of thls Abreement bearm;, -
 the facsimile signature of the § part &s hereto, shall be:deemed to be of the' same force and effectas an -
" original of 2 manually srgned counterpart of thrs Agreemen‘r ' :

This Agré Sermient is executr=d by Borrower solely in the: exercrse of rhe authorn‘y conferred upon
itas Trustee as aftresnid, and no. “ersonal Irabrlrty or renponsrbrhry‘_shall be'as d by, norat any time
be assened or enforcer against it, its agents of employees on dceou on account of any
promises, covenants, a..d..r?“krnps or agreements herein or in said Not “ontained erlher express orf
implied; all such’ lrabrllty, it 2ny, being expressly waived and _release y th gee'or holder or.
" holders of said Note and By a'l pzisons claiming by, through, or under said Mortgage or the holder or
; ho.ders owner or owners of 'saiu_tNote and by every person NOW. OF hereafter‘clarmrng any rrght or
security thereunder It is 1rndr=rstood ind agreed that Borrower, i ’ ustee shalf have’
" no obligation to sce to the perl formance o/ non- performance of any’ ‘of the covenants or promrses herein

contairied, and shall not be liable for any uction or non~act|on laken in. vrolauon of any of the '
' covenants herein r.ontarned

[BALANCE OF PAGE LEFT BLANK INTENTIONALLY]
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IN WITNE)S WHEREOF the pames hereto have each caused this Agreement to be’ mxecuted
as of the date first above written, :

SUBTENANT: __ |
| CHEVY CHASE CORP,

Attest: , o BY: @

{Assistant) g‘&:ctaiy g

RORROWER;

LASALLE NATIONAL BANK
. as Trustee underTrust No. 122053

B'H.’ nol pcrinnﬁﬂ)‘

QM oz /f.f/:y

E’

&/ SR VicE PR[SIDENT

LASALLE NATIONAL BANY

IAnest: : N o Qduu 5 019.[9_.»%}* "Z
. | 004+ ])bu V{pm@/\ l“‘

}
oz

(Assistant) Secretary
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'crATE‘ OF ILLINO”IS y
) SS.
courm OF COOK ).

], the undemgned a \Jotary Public in and for the Coumr and Stat oresa:d do hereby cedify
tha! %g. W 41»*«, i~ apg— - the eidak . —and
~ — n:spee%we*y of CHEVY( HASE CDRP 'an_ilhnons corporatlon who are.
peraonally known to me to be the same persons’ whose nam : to'_the foregomg.;‘
-instrament, appeared before me.in person and acknow!edged lh‘ y signe epii'and delweredi
the said mstrument as their own free and voluntary act andas the: free and' vol‘untary act.of said:
. corporahon fur $1e uses and purposes t'nerem set fonh S : _

, 1-998i. )

Given unde, : yhand and notanai seal thlslq day o C)" g

"OFrICIAL SEAL"'
LYNN A, NICHOLS

NGTARY-PUBLIC. STATE OF LLINOIS
MY COMMISSION EXPIRES 6/12/?00.

My Commission E_xpir’es:" '

STATE OFILLINOIS ) -
o )ss.
COUNTY OF COOK )

T jh(/ 23 \Q/Z/-,Lm,-z_/ aNotary Pumrcm ﬂd forthe sand Cnunty, i 1he Slateg
foresaid, DO CERTIFY_ J0SEPE W, taws  SR.VIGE PRES |JENE " of LASALLE NATIONAL
3ANK, ahd Naicy A. Caniy 2RSSl s ety of sl *nnk pelsonally_known tome’
10 be the same persons whose names are subscrabed 16 the: foregoiig, his as’ such: officers

" respectively, appeared t beferé' me this.day in person and acknowledged tha. thev signed.and delivered”
the said instrument as their ovn free'and voluntary act and:as. the:free’ and velur _Lr':'t’-fof said Bank,

s Trustee, for the-uses and- purposes therein set forth: and the sald AL 'C'T- B Secretdry

' then and there acknowledged that as custotian of the cmporatra seal oi sald Bai (s)'ne ‘.mxed 1he seal
s hiser own free and voluntary act and as the free and voluntary dCt of sald"Bank as i ustee, for the

', uses and purposes therein set farth,

l

Gwen under my hand and notarial seal thIS y4 F day of O CE 1998

My'Comfn'i‘ssibn'Expires: ‘

LOURDESMAFmNEz
. NOTARY PUB!.tC BTATE OF ILLENOIB .
& My Dommidsion Explios ‘
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STATE OF ILLINOI5 ) |
)y
COUNTY OF COCK )

L iy

hereby certuy ihatq' 7% M_@_ f LASALLE NAIIONAL BANK, a natlonal bankmg association,
and : o sald bank, persona!ly known to me to,bé the same persons whose names are ,

subscribed to tha loregomg mqtruant as such Qg V&, and o respocnvely, g
appeared before me this day.in’ person and acknowledged that they 5|gned and de!rvered the said |
instrument 2s the:r own free and voluntar,r act, and asthe free and volumary act of said bankmg .
association, for the uses and | purposes, thereiri sel forth and the said._. did also then ard there .
‘acknowled e that (slhe as custodian; for the \.orporate seal of said bankmg as.socrahon did afflx the said
instrument ag his/har own free and volumdry act, and as thie free and vo!untary act of said hanking .
e.s:,ocnauon, folthe uses and plrpdses set forth.

leen unde my hand and notanalseal this )g dav of@%&l%&

C) Nntary Puhhr{) '

QJ_?"‘_O‘S.OO‘OQQOQOOOOQOQO:
‘OFFICIAL SEAL" . - s
STEPHAMIE.T. BENGTSSON ¢
Nolary Publi; Slam ok Iilinois .~ &
My Commission xpires 10/6/01 :
R (Y T T YT

MylCUrﬁhTiSSiCn'lEi:.}:}iIES:' :

&
hd
*
*
*
*
+
®
[
*0

'M a Ng ry Public in and for said County in the State deTE:d\d do,i -
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EXHIBIT "A"
PI NNO. 17.334-110.0480; 173411 .0i0.0080
ADDRESS:‘ | 3400 South nIdi_ana A&eh'ue,-thicago,_ Hlinois.
PARCEL T -

LOTS 1 THROUGH 9 INCLUSIVE IN BOWERS AND LIEBRANDT S RESUBDIVISION OF LOTS 1 TO
5 INCLUSIVE IN BLOCK 7 IN | WENTWORTH'S: SUBDIVISI@N OF THE SOUTH 60 ACRES OF THE
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION:34; TOWNSHIP 39 NORTH RANGE 14 EAST OF
THE THIRD PRISTIPAL MERIDIAN, IN C'OOK (.OUNTY II.LINC)IS o

MSO
- PARCEL 2

LOTS 6 THROUGH 20 INCLUS VE IN BLOCI\ 7N S WENTWORTH S SUBDIVISION OF THE
SOUTH 60 ACRES OF THE WEST.4/2 OF THE NORTHWI:SI" 1/4 OF SECTION 34 TOWNSHIP 39
NORTH RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK: COUNTY ILLINOIS;

ALSO
PARCEL 3:

ALL OF THE.NORTH-SOUTH VVACATED ALLEY, G "NERAL I.Y 10, FEET wu:u LYING WEST AND.
" NORTH WEST OF LOTS 4 TO 9, BOTH INCLUSIVE, ARD LYENG EASTAND GOUTH EAST OF LOT .

3, WHICH LIES SOUTH OF THE NORTH LINE.OF SAID IOT 4, EXTENDI:D"-WEST AND LIES.

NORTH OF THE SOUTH LINE OF THE EAST AND'WEST PUSLC, ALLEY GENERALLY 14 FEET WIDE
 LYING SOUTH OF AND ADJOINING THE SOLITH LINE OF LOT5 1 7O 3, BOTHINCLUSIVE, ALL
"IN BOWERS AND LIEBRANDTS RESUBDIVISIO‘\I AFORESAED B '(‘.)OK COUNTY ILLINOIS;

%Atso
PARCEL 4:

fALI. OF THE EAST WEST VACATED ALLEY GENERALLY 14 FEET W IDE LYING SO\.”' AAND SOUTH

EAST'OF LOTS. 1, 2 AND 3 WHICH: LIES EAST OF THE WEST LINE: OF SAID-? LOT 4, .,X'IENDED"
SOUTH AND LIES"WEST OF THE EA‘ST LINE OF SAID LOT 3' E.‘(TENDED SOUTH;: A‘LL N P’WVERS' .
.AND LIEBRANDTS RESUBDIV%SION AFORESAID ALLIN ‘pECTIGN 34, TOWNSHIP 39 NORTH, |
‘RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COU NTY ILLINOIS




