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“ _MORTGAGE

THIS MORTGAGE IS DATED OCTOBER 8, 1995, between GLENN MATEJA and MARY A. MATEJA, HUSBAND
AND WIFE, whose address is 1301 N. DEARBOR'{, UNIT #707, CHICAGO, IL 60610 (referred to below as
"Grantor”); and PINNACLE BANK, whose address is 600" W, Cermak Rd., Cicero, IL 60804 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantcr inartgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following desciined real property, together with all existing or
subsequently erected or affixed buildings, improvements and fiitures: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights. yncluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reol property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Cuurily, State of Minois (the "Real
Property”):
SEE ATTACHED EXHIBIT "A"

The Real Properly or its address is commonly known as 1,301 N. DEARBORN, JMi7 #707, CHICAGO, IL
60610. The Real Property tax identification number is 17-04-218-048-1038.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases or the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation GLENN MATEJA.

Grantor. The word "Grantor” means any and all persons and entities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor’s interest in the Real Property and to grant a security interest in Grantor’s interest in the Rents and
Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
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- manage the Property and collect the Rents from the Property.

DU

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99499 ("SARA™, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et se:lgr.‘, or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the period of Grantor’s ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from tht_a Property;
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed fo
and acknowl<dozd gg Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threat=ned release of any hazardous waste or substance on, under, about or from the Prope

any prior owne:s & occupants of the Propertal or (||2 any actual or threatened litigation or claims of any kind
by any person relaing to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, .{} r.either Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from ibe Sroperty and (i) any such activity shall be conducted in compliance with all
applicable federal, siate, anu local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinancec-uescribed above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspeciions _and iests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Prgpaity with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes-only and shall not be construed to create any responsibility or liability
on the part of Lender to Grantor or t» any other person. The representations and warranties contained herein
are based on Grantor's due diligence ' investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releasce-and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes Yalle for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Leraer against any and all claims, losses, liabilities, damages
Pgnaltles_, and expenses which Lender may airecuy or indirectly sustain or suffer resulting from a breach ot
his section of the Mortgage or as a consequeice of any use, generation, manufacture, storage, disposal,
release or threatened release of a hazardous wasif, ur substance on the properties. The provisions of this
section of the Mortgage, including the obligation to indJzmnify, shall survive the payment of the Indebtedness
and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclzsure or otherwise.,

Nuisance, Waste. Grantor shall not cause, conduct or pennit 2ny nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of e Precgerty, Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party ﬁ\e fight to remove, any timber, minerals
{(including oil and gas), soil, gravel or rock products without the priur »«ritten consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any haprovements from the Real Property
without the prior written consent of Lender. As a condition to the remova! of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to 'eplace such Improvements wit

Improvements of at least equal value.

Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender’s interests and to inspect the Properiy fus purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comlpli_ance with Governmental Requirements. Grantor shall promptly comply with aifiavs, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use ar occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and winhold compliance
during any proceeding, including a(ljppropnate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

E ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership or limited liability company, transfer also
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secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitied on account of the default. Any such action by Lender

ic:hgli not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.

|'\‘J/\'IARF{ANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
cannection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to panicipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Gra:ior will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time (0 permit such participation.

Compliance With L.aws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable 'aws, ordinances, and regulations of governmental authorities.

CONDEMNATYION. The followiry provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceed:. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchzse in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the -award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurr¢d by Lender in connection with the condemnation.

Proceedings. If any proceeding in coneranation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps s imay be necessary to defend the action and obtain the award.
Grantor may be the nominal party in suciioroceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proc:zedina by counsel of its own choice, and Grantor will deliver or
cause 1o be delivered to Lender such instrument;; as may be requested by it from time 1o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GUYFRNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a pari o/ this Mortgage:

Current Taxes, Fees and Charges. Upon request by “erwler, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lenderfor all taxes, as described below, together
with all expenses incurred in recording, pertecting or continuing this ‘Morntgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording i reqistering this Mortgage.

Taxes. The following shall constitute taxes to which this section applics:- fa) a specific tax ”PO" this type of

Mo_nﬁaé;e or upon all or any part of the Indebtedness secured by this Mortz:age; (b} a specific tax on Borrower

which Borrower is authorized or required to deduct from payments on the Indehtedness secured by this tyge of

Mortgag}e; {c) a tax on this type of Mortgage chargeable against the Lender o the holder of the Note; an gj)

g speciiic tax on all or any portion of the Indebtedness or on payments of priricipal and interest made by
orrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequznt fo the date of this
Mortgage, this event shall have the same eifect as an Event of Default (as defined pefzw), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below un!ass Grantor either
}_a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above.n the Taxes and
liel[ls %ECIIOI'I and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Aqreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert_}r in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Coce), are as stated on the first page of this Mortgage.
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Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same f)rovision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event
of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure of such
failure; (al) cures the failure within fifteen (15) days; or (b) if the cure requires more than fifteen (15} days,
immediately initiates steps sufficient to cure the failure and thereafter continues and completes all reasonable
and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
| entire égdtebtedness immediately due and payable, including any prepayment penalty which Borrower would be
| required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of = secured party under the Uniform Commercial Code,

Collect Rents. ‘Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and col'ec the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s custs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Frcpniiy to make payments of rent or use fees directly to Lender. If the Rents are collected
by Lender, then Granior irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other.users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are inade.whether ar not any proper grounds for the demand existed. Lender may
exercise its rights under this suoparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortﬂagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property sieceding foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above-the cost of the rec_elversh!g, against the Indebtedness. The
mortgagee in possession or receiver may seive without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist wheuier or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employmziii by Lender shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial dzcree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lzrder may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after applicaticn of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remed es provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granicz or Borrower hereby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any part of the Property together or separately, in one sale or by separa.e ¢ales. Lender shall be entitled to
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and p'ace of any public sale of the
Personal Property or of the time after which any private sale or other intended cis;josition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10).days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of tiie‘nv'ortgage shall not
constitute a waiver of or prejudice the fart ’$ rights otherwise to demand strict comFllancc with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessar\‘ at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, nowever subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm%tltle reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by

applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
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continuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

STATE OF L \inais ) OFFICIAL SEAL
) 88 JULIUS R ALEXANDER il

_STATE OF ILLINOIS

COUNTY OF___ Cemic al ) :‘n?rrgg;;?sasﬁgniz(gaﬁs:osnsroz

AU ATV

On this day before me, the undersigned Notary Pukiic, personally appeared GLENN MATEJA and MARY A.
MATEJA, HUSBAND AND WIFE, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as (heur free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this zy*™ day oi Ca*o\-;er’ y 190K .

Q\ % C/—g—s Residing it __

Nolary Public in and for the State of 1\l cors

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.26a (c) 1998 CFl ProServices, Inc. All rights rzserved.
[IL-G03 F3.26 983123.LN R3.0VL)
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PARCEL 1:

UNIT 707 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL
OF LAND COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN
SIMON'S SUBDIVISTION OF LCT 6 IN BRONSON'S ADDITION TO CHICAGO; LOTS 1, 2
AND 3 IN THE SUBDIVISION OF LOT 5 TOGETHER WITH SUB LOT 1 OF LOT 4 IN
BRONSON'S ADDITION.-2 CHICAGO; AND LOTS 1 TO 5, BOTH INCLUSIVE, IN ALICE P.
HOLBROCK'S SUBDIVISION OF LOT 4 IN THE SUBDIVISION OF LOT 5 IN BRONSON'S
ADDITION TO CHICAGO; A1IL+ IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14 EAST OF (T'{E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY {THE "PLAT") IS ATTACHED AS EXHIBIT "D" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE WHITNEY CONDOMINIUM RECORDED
IN COOK COUNTY, ILLINOIS ON DECZMBER 31, 1996 AS DOCUMENT NUMBER 96-982856,
AND AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 1, 1997 AS DOCUMENT NUMBER
97-730677 (AS SO AMENDED, THE "DECLARATICON"), TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS; AND :

PARCEL 2:

THE LIMITED COMMON ELEMENTS COMPRISED OF PAPKING SPACES NUMBERED 66 AS
DELINEATED ON THE PLAT AND AS DESCRIBED IN SULPARAGRAPH 8(A) OF THE
DECLARATION. -

m——— —— .

m——
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THIS CONDOMINIUM RIDER is made this 8th day of October, 1998, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned {the "Borrower") to secure Borrower's Note to PINNACLE BANK (the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:

1301 N. DEARBORN, UNIT #707, CHICAGO, lllinois 60610
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
WHITNEY CONDOMINIUM

{the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association™} holds title to property for the benefit or use of its members or shareholders, the
Property als¢ includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest

CONDOMINIUW ZOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender rurther covenant and agree as follows:

A. Condominium Loiigations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documants. The "Constituent Documents” are the: (i) Declaration or any other document
which creates the Condominitin Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall p omptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long %s the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "blanket” policy un the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "exieridad coverage,” then:

(i) Lender waives the provision in .niform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requirad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse inJeauired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds i iieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceerns-payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions s 'nay be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptab2 in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, dircct pr.consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the: Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby 2s¢igned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security tnstrument as provided
in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; ‘

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts

MULTISTATE CONDOMINIUM RIDER Form 3140 9/90
Single Family=-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 2 pages)
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