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MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTILS, The date of this Mortgage (Security Instrument) is ... OCTOBER....6.,...1338......... and the

parties, their addresses »:d fax identification numbers, if required, are as follows:
MORTGAGOR: GLORIAW]J. THOMPSON, UNMARRIED

2EZ

2112 WEST ARMITAGE-UNIT 1&, CHICAGO, ILLINOIS 60647
LENDER:

PRISM MORTGAGE COMPANY

440 NORTH ORLEANS STREET

CHICAGO, IL 60610-1410

2. CONVEYANCE. For good and valuable consideration, the reciizi and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performarce under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the followins 2cscribed property:

SEE ATTACHED LEGAL DESCRIPTION RIDER

The property is located in ..................] COOK....eceii e AL e e e
{County)
2112 WEST ARMITAGE-UNIT.1S......, .CHICAGO ..., , Mlindis ,.6.0647..........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt"” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. {When referencing the debts below it is
suggested that you include items such as borrowers’ names, note amounts, inferest rates, maturity dates, etc.)
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them te be performed. Mortgagor appoints Lender as attorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rents"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor muy collect, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument

Mortgagor agrees that this assign~.ent is immediately effective after default between the parties to this Security Instrument
and effective as to third parties ¢n-ithe recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property without the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, uotifies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of defavii, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Reurs 1 trust for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as pruvided in this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant 12w: Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVLSOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leaschold. [t ‘e Property includes a unit in 2 condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s dinties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrursent or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belicf by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or thai the £rospect of any payment or
the value of the Property is impaired shall also constitute an event of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to proviae Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions: Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

£e86

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become .
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this 2 N
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is 5
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum [_f]

@
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18.

19.

20,

21.

22. NOTICE. Unless otherwise required by law, any notice shail be given by delivering it or by mailing it by first class mail

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights

10982936
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renevifal‘ notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make pfoof;of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender fund# for taxes and insurance in escrow.

FINANCIAL REPORT'; AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or inforrraiion Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificetions that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obligations under this Security Inctrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; £3-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individeal. If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Morigagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liavlc zn the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waivs-any rights that may prevent Lender from bringing any action
or claim against Mertgagor or any party indebted under toe obligation. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees trat Jender and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security 'issmment or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of tha? Security Instrument. The duties and benefits of

this Security Instrument shall bind and benefit the successors and assigns/'si Mortgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required vy firciaws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. Tins Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachnients, or any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced acciding to its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrurent. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the seciiors of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument.

to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

relating to the Property.

DPS 7364
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 1S TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMCN ELEMENTS IN ARMITAGE CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 96629619, AS AMENDED
FROM TIME To TIME, IN THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40
NORTH, RANGE 414 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS.

PARCEL 2: THE. ZXCLUSIVE RIGHT TC THE USE OF LIMITED COMMON ELEMENTS
KNOWN AS PARKING SPACE #P5 AND STORAGE SPACE #S5 AS DELINEATED ON THE
SURVEY ATTACHED TO THZ AFORESAID DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 9662£619.

14-31-138-044-1004

Rev. 050597  DPS 049
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B CONDOMINIUM RIDER -

N THIS CONDOMINIUM RIDER is made this 6TH day of OCTOB ?ﬁsﬁﬂ&; .
=t and is incorporated into and shall be deemed to amend and supplement the Mortgage, Déed™ot I'rust or $agerity of 9
{1 Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

) Borrower’s Note to
E PRISM MORTGAGE COMPANY

ﬁ (the "Lender")

of the same date and covering the Property described in the Security Instrument and located at:

2112 WEST/ARMITAGE-UNIT 1S, CHICAGO, ILLINOIS 60647
{Property Address}

The Property inciuséeea unit in, together with an undivided interest in the common elements of, a condominium
project known as:
ARMITAGE PLACE- ZOMDOS

[Name of Condominium Project]
(the "Condominium Project™;.” If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds fit'< to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s ‘interzst. in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. (Ip addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenarc und apree as follows:

A. Condominium Obligations. Borrowsr shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. Thi: "Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project, (i} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when 2ue, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatior. maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Preject which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agaiist the-hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ironttly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazarq, insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by ‘ne Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverags.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair todowing a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are herely assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 1 of 2 DPSE%
@9 -8 191081.01 VMP MORTGAGE FORMS - {313)293-8100 - (800)521-7291 : N
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