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PALETINE, ILIILDIS  GLOE”

MORTGAGE Loan Ko. 604055256

THIS MORTGAGE ¢"Securiny instramenl ™y is pivert on October 3, 1998 . The mortgagor is
MTUHAEL B MYSTRLM and JENNIFER 4. MYSTRCM, HUSBAND AND WIFE

which s orpanized and existing under the Taws of THE STATR 07 ILLINOTS . ard whose
addicas 18 BCO T, KCETHWEST HICHWAY, #1000, PALATINE,” JLIINCIE 600587

(“Limler”). Borrower owes Lender the principul sum of
Cie Hundrel F:;rt;.' Tour Thousand Three Hutdred and
R B A Dolars (U.S. S 144,300.00 }-
This detr s ewid vnm.l hy Borrower's note dated e same date as this Securicy Tnstrunient ("Note™), which provides for
moershly pavimems, with the tull debt if not paid carhier, dee apd payable on Noverber 71, 2028
This Secunity nstrument secures to Lender (a0 the repay ment of the debt evidenced by thie Note, with interest, and all rene*w.ds
extensions and modif citions of te Note: (b) the payment of all other sums, with interest, advanced under paragrapt. 7 tu
prowet the secunty of s Seenrity Instrerent; and i) the performance of Rorrower™s covenaris aid agreements under this
Securzty Instrument and the Nate, Fuor this purpase, Bortawer does herehy mortgage, grant and convey o lender the ollowing
COnX County. llinais:

¢ Borrower 'y, This Secarsty 1astrument 15 piven fo
MIUFTGAGE BANCORPE SERVITES

deseribed property oated m

ATTACHED RIDENDUM FOR LEGAL DESCRIPTION

Froil 14-%7.45% 575-1615, 14 32-402-6792-10207 ]
wltich kas the address of 1916 N. SHEFFIELD, NIT 2F CHICAGO istreer. Ciryl,

Mz £IEL3 173 Cuel ("Propenty Address” s
ILLINOIS. Single F iy FNMAFHLMC UN'TFORM

SHETETIET poy am .omy RERRE

S




iy

UNOFFICIAL COPY 88933477

LOE WDy _ g0 ¢ uley i0120%A! [I)IHY" @

1s01ad uene Aew gaupm un ' o1 afgns st Auadosd oyp Jo ed AUt eyl SSULLLNIP JPUST §] IMAINISY] 3130035 S1G)
0! U] A Bunewmpiogns 10puac] 01 L101R)31IRS AT U UD1] A1 O 13PI0Y A WY SA:NAS (2} 10 UM 3 JO WILIMOJUS
s wasad o1 aesado vorurda ¢ sapuay oy Ut ymyas sSwipaascid [pda; w Al AP Jo wawRozopud suiede spasap o Ag
ual] At e poad G1 §1sAN0D () H1APUT o) apgeIdoane Jauwew e i uA| A £q pandas uonediiqe Ay jo Jwawdnd ayy m funum
1 $20250 (1) Jamodlog ssaun JuswrLisy] A1unoag sty 2040 fioud sey yargm uar Suz afseyastp £pidwosd jprys samoniog
‘swawded ayr funduapiaa sidtasas 1apua o1 ysiwny Apdword jeys Jamodzog ANoanp siuaifnd asay sAEW J9M0L0Y )
ydeadesed sty; sapun pred g of SWCROWY JO $2000U 16 Japury o) iy (pdond qreks Jamonoyg useied passo wosiad sy o)
Apanp aim uo way Sed (rus amontog roviews 1eey w pred 100 1 g0 7 ydeaSeed ¢ papiaoid fsuuews a1 ug suoniedtgo asayi
Ked freus 1amoniog “Aue J1 ‘siuas punoid o siuswied ployases: pum waunnsu] Li1naag syl Jaso Sipoud umne Aeus yoigs
fuadoid 3 o1 ajqeingiae suomsodiut pue saug ‘sofreyd ‘siudwssasse ‘savey [je Aed eys Janosiog sudn fsadumy)y cp
"AON Y1 1apun anp sofreqa aiep Aue o1 ‘s pue fanp fedidund 01 'yuney anp MU o) PG
‘7 Wleaered Japun apgeded sunoure o) ‘puosas taton Ay tapun anp safirys wawdedad Sue o) sy patdde aq reys T opue )
sudeaeied sapun sapuir) g paataaar sjumudnd (e astwlayio sapiaosd sep ageandde ssajup siuowieg jo vopeaddy ¢
UAURISU] AINDAG S
Ay pomdas swans ) jsutede paas k Se afes 1o canisinbae (o aurn acl e 1puaT Aq piag spung Lue £idde eys uedosd oy o
afes Jo vomsinbae a1 01 Joud apaa Auadosd Ayt 11as 20 2smbae [[eys sapua ‘1z ydesdesed Jopun ) “1apun Aq play spun.|
Aue Javoriog o) punyas Apdword rysaopur Huauraisu) ALnag sigE 4 painsas swins e jo pny up uawsed wodn
"UONAIKIR 0108 § 2apua e st fed Apuoiu dapoa:
URY) DI OU 01 A2UMILAP A1 dD el [[BUS-19M0L0g “A2uaap oyl dn axew o3 Liessaaait runoure ar sapua) on fed ey
Iamoriog »sea yoms ul tpue ‘s 1 Iamoaog Knou o8 {EW iopUDT CoNp UM SWIM| 0198 Ayl Aed o WMDY IRYS JOU 8 mul
Lue v sapuaT £q pray SpUN Ay JO 1UNCWE AYT §] M Ajqeaidde jo sioatanmban ayl yia AMRCPIOAE UE SPUNG SSOIXD M| 10
13M0110G 19 JUNLIIE {|Eys Japua] *me] ajqeotidce ac.pian aq o1 panwad STunoWE 3yt paadxa Japua Aq play spun. ay )
UARULNISUL 11INDAG ST AQ PAINIIS SWNS (¥ 10) D1epcas (BrE01IPPe St palpafd afe spug [ -apew Sew spun.f ayr o1 igap
a2 ystys Jof asodind 31 pur SpUng ayy 01 $IGAP pre-siineln Futmoys ‘spung ayd jo Jununenoy enuine vk afreys moyna
MO0 01 2A1T jRGs 20puaT CSpun: Ay no pred aq jeys Shpu ey 10aanoy Suiza wr aarde Sew 1pud] pur Jemouon
“spun, Al ue sfurteea 0 101 Aue Jamonog And o1 paainbal aq on 11eys Japudy pred og o1 sarmut sannbas sey ajgeandde
10 apein SEOunANRe ur ssaqua Castauo sapiaoad mep a[qean)idp SSajun ‘URO] Sy M UOHBAUY0D U Japua] £q past
amatos Suiodal wen aeisa [eas wapuadapur we J1o; dFmys awn-xo 2 (ed/oy amaog 2nbal Lewd Japua] fraasol tadaya e
Yans ayruz 01 Japua suaniad aep sjqestidde pue spungg A U0 ISuMLE K00 sAtd 1apua SSAUN SWal] Moy oy Fuikaas
30 umome mosa ap Jurzeur £jjenuue spung oyl Suifjdde pug 3uipioy Jopdamoaing SEIRYED 10U SPW SAPUIT SR MO06Y
oy Ard o) spung s Ajdde [Ieys 1ApURT NG UROT A0 JBAPA.| AUB UL JO (UOLMYSEL U O0S 81 1APUST j1 “1apua] Juipn)nul)
Anua 10 ‘Anpausunuisut *Aouafe [eapa) v AQ ponsu aze susodap SO UOINENSUYUT UL PIAY aQ [[EYS Spund o)
‘me] Arqedde Ui 25UDIeIIN LI ISTAIIYIY JO SWAT 0155
NI O SUTIPUIIRD |0 SOBILNSD NARUOSEIL PUE BIEP JUDLIND [0 $I1S2G AY) UD anp $PURS JCAUNOWE DY NS AR 13pux]
JUNOLLIE JASSD] A PAOXD U] 10U JUROWE W U) SPUNL] PLoYy pur naajod ‘i Aut e e I5pUSL s §| CJUNOWE 1ISS3) B Sis
spung g o sandde yeygy avp o ssajun (VST (DS B [00Z UOBNAS TSI T AL 01 U 0] PApUAL SE pyg ]
10 10V SNPANVI4 WAUANAS ALIST {63y [BIAPA] AYY JAPUN JENINME MOINSH § 1amoueg 1) anbal arw uro) dfeduow pae
Al[£Japa3 E 10} JAPUS] B IUTOWE WAWIXEW $K{1 PRIING 01 JOU [UNOWE UE UL SPUD POy [RIB 103[{00 walf A% e Avtl Japuacy
o S OIS, PO[[BI I S1UAY) Asa Y swmiruaid asnansut adediiow jo uawied ayr jo nan ut g ydesdamd jo suostactd ag
Yilan 3URPIOIIE UT *J2PUAT ©1 Jamonog Aq ajquAed swns Lue (1) pue Aut )1 csanueaad sueinsu sfediuorr Aueak (3 Aue p
‘swniwaid auesmsue pooy Speak (p) swnpuard asueansul Auadead 1o paezey Aaeak (9) Aue I3 ‘Suadoid oy ue.sial punou Jo
siauAed proyasea) A1zeak (q) uadold ay) UO UAL B SE UAWISY] ATLNIAS SIYL 1940 A120Ld UINE AW YDUM STUMUSSISSE puR?
saxe) Sprak (R) o) {,Spunyg, ) wns & (g e paeed suoagon wgjuen taep s saaan anp aam sieaused Sqeiuow <ep aqi o 2apnan
o Ked [[RUS Jam00a0g JAPUAT AQ JOATRA GAIIM © 01 10 mE] dqeadde 01 19aigng TAIuRINSKE PUR WIXB], JOJ SpUng ‘T
310N, A1 1apun anp satreyd Ay pur uowadrdaud Lur pur 20N Y AQ PAOUIPIA 1GIP 2Y1 Vo 1A puw jo edisuad
oyl anp upym Aed Apdiwsoad [jeys omouscy csodary) awr] puw quawmidedaag Hsasowg pue edulld Jo unuieq )
SSMO[10) Se 3T PUE ILUBLIADD JAPUYT PUE 12001108 "SINYNIAOD WHOHINA
"Anadosd [eal FulisAon WALALISUT AIUNIAS UHOIIUT B MYSLOD O BonMpsln| £ suoneLza
POHULY Uitas SIWBLIAOD UMUOJIUN-UDU PUR ASD [BUOIIBY JO) SIUBUIA0D WnfUN sanquion | NTWOHLSNS ALIBNDMS SIHL
‘PI02AT JO SAURIINIUD LU 01 102(gns ‘spueap pue swire]s |12 1sutefe Auadold s o 31n sy Srasund puajap iw pue
SIMELIZA 1aM0LI0E PJOJAT JO SDOUTIYUINDGD 10) 1Waxa PAIRGIINADUDUN St Klmdﬂld AL ey pire A‘I.IOGOJ‘[ ity Kanuca pue e
‘oSeduow o W g sey pre pakaauod gy ANLIED A JO PIsIas A{[n|me| ST IanOLIOG 2 SINVNIAOD HIMO¥30d
JAuaciond, A s uawnasap SLnoag sy Ul 03 panan)al st Smodatop s o |jy ualnasy)
Aanoag sy Lo palaaor Ay osfe [jeys swonippe pue studiaceidar [y Guadoad gy jo wed ©oamjeasay 20 moun shangx
pue ‘sasueuzpndde ‘siuowasea (@ pue *Adadold oY1 Us PNDRIS 1Y I0 AM0U SIUIEAsdUI YT e HLIA ¥H1{LID0L




UNOFFICIAL COPY 933012

thie Seeurty Instrument Lender miay pive Borrower a potice identitving the hen. Borrower shall satisfy the tien or take one or
more of tie acnions sw farth abave within 10 days of the giving of notice.

£, Hazard or Properts Insurance. Borrower shell keep the improvements now existing or hereafter erected on the
Propesty asured aganst Josy by fire, hazards included within the temn “exiended coverage” and any otker hazards, inciuding
fionds or (hoding. tor which Leader requires insurance. This insurance shall be maintained tn the amoumts and for the periods
Pt Lender requires, The ipsarance carrier providing the msarance shall be chosen by Borrower subject to Lender’s approval
whah shais nol be unrcasonably withheld. if Borrower fals 1o maimain coverage deseribed above. Lender may, at Lender’s
epron, ¢hlain coverage 1o protect Lender's nights in the Property in accordance with paragraph 7.

Al isurance pohicies and renewals shall be acceplable o Lender and shall indude a standard mortpage clause. Lerder
shall kuve the nght o0 hold the policies and renewals. It Lender requires, Borrawer shall promptly give to Lender all receipis of
pard premivms and senewal potices. {n the evert of Inss, Barjower shall give prompt notice 1o the insurance carrier and Lender.
Lender mav make proof of foss 1f sor made promply by Rorrower.

Unless Lender and Borrower uthenwise agree in writing, insurance proceeds shall be applied w restoration or repair of the
Promerty damaged. 100ie restorativt! or repanr 18 economicaliy feasible and Lender™s security 1s pot lessened. I he resioration or
repait s not econtiiivally feasible of Lender's security would be fessened, the insurance proceeds shall be applied o the sums
wonred byt Secusinsfastrument. whether ar not thea due. with any excess paid to Borrower If Borrower abandons the
Proserty, or does 000 avewde within 30 dayvs a notice from Lender that the insuranee cerrier has offered to seule a clam, then
Fonder may ooleet e insaroee proweeds Lender may use the proceeds 0 repair o restore the Propenty or 10 pay sums
secared by thas Secunty Instruiaen s whiether o1 not then due. The 30-day period witl begin when the notice s given.

Unless Lender and Borrowds atberwise agree in writing, any application of proceeds 1o principal shall not extend or
pestpene the Jue cate e the motkidy paxmen's referred (oo paragraphs | oand 2 or change the amount ot the payments. It
undor paragraph 20 the Property s acquired &y Lender, Borrawer's right to any insurance policies and proceeds resulting from
St age 10 the Prapenty proor o the acquis.lion 25l pass to Leader 10 the eatent of the sums secared by this Security Instrument
smeciately prior o the acqiusition

6. Occupancy, Preservation. Maintepance and Protection of the Property; Borrower's Loan Application; Leascholds,
RBurrowe: shall accupy . estabhsh, and use the Propertas Sormwer’s principal residence within sixty days after the ¢xecution of
thee Security Instrument and shafl comtinae 10 oceupy thie Propeny as Borrower’s principal residence for at least one year alter
the dire o oczupancy. enless Lender osherwsse aprees in wriing, which consent shall rot be unreasonably withheld, or unless
eLenAatng Creumstanees exist which are bevond Borrower's‘control. Borrower shall not destroy. damage or impair the
Proverts allow the Property e deteriorate, of comnmnt waste on tic Property. Borrower shali be in defuult if any forleiture
actiony or proceeding, wWhether il or criminal. is bepun that 1o 1 end<r’s ennd faith judgment could resclr in forfeiture of the
Proneriy or otherw e matenally impair the hen createc by this Seeurity lastiument or Lender's security intetest. Borrower may
cure sueh a detault and remstate, & provided in paragraph 18, by caus:ng the sepan or proceeding to be dismissed with a ruling
that. 1 Lender's gond faith determimazion, prediudes foriciture of the Borroseer's saterest in the Property or other material
praarmert of the Tien reated By this Sceurny Instranient o Lender's secarity wrdrest. Borrower shall also be in cefanlif
Borrower, dusing the loan appiication process, 2ave materially lalse or inaccurate irtormation or statements o Lender (or tuled
to provide Lender with amy matenal mformationy in connection with the loan evidenced oY the Note, including, but not hmited
6 representations concermng Bormower's occupaney of the Propenty as a principal fusidenced it this Secunity Instrument 15 on a
beasehold. Borrower shall comply with all the provisions of the lease I Borrower acquires jee Gile to the Property, the
teasehold and the fee tthe shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails to pertorm the covenants and agreements contained in
the. Secunity Instrurent, of theee 1s a lepal proceeding that may significantly affect Lender's rights in die Property (such as a
proceeding (b pankrupicy . probate. tor condemna‘ion or forfeiiure or to enforce laws or regulations), thea Lender may do and
pav lor whatever 1€ pecessary 1o proteet the value cf the Propeny and Lender’s nghis in the Property. Lendes's actions may
melode paving am sums secured byoa hen wingh has prionuy over this Secunty [nstrument, appearing in court. paving
fegsonable altorneys’ fevs and entering on the Property to make repairs. Althcugh Lender may 1ake action under this paragraph
T Lerder does not have todo se

Any anoumts dshured by |ender under thic paragraph 7 shall become additional debt of Borrower secured by shis
Secuny Instrument Uniess Borrower and Lender agree 1o other terms of payment. these amounts shall bear interest from the
daiv of dishursement at the Note rate and shall be payuble, with interest. upon notice from Lender wo Borrower requesting
pay et
8. Mortgage Insurance 11 Lender required morigage msurance as & condition of making the loan secured by this Security
Ertrument, Horrower skall pav the premuoms required 1y maintiin the mongage insurance i eftect. . for any reason, the
Meorgape ILsurance eoverage required by Lender lapses or «cases 1o be in effect, Barrower shall pay the prensiums reguired to

rLigls , !
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terder's address <ated herein or any other address Lender designates by notice to Botrower. Ary notice provided for in this
Secunty Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Sescrability, This Sccurity Instrument shall be governed by federal law and the law of the
parrsdn ton m o which the Property s jocated. In the event (at any provision of clause of this Secunty Instrument or the Note
wathieis with appheadie daw, such contlic: shall not aftect other provisions of this Security Instrument or the Note which can be
given effect wihout the cenflicting provicon. Tu this end the provisions of this Secusity Instrument and the Note are declared
1o he severshle

16. Borrower's Copy. Borrower shall be given ene contopmed capy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower, 10 all or any part of the Property or any interest in 1t
o old or transferred of 1f a henetivial interest in Borrower is said ar (runsferced and RBorrower is not o natural person) withou!
Lemdes™s pnior writien consent, Lender anav, at its option, require immediate payment in full ot all sums secured by this
Seoty Instrunent However, this option shall not be exercised by Lender if exercise is prohibited by fuderal law as of the date
o NS Secunty Instrameni

If Lende: exercines this opuion, Lender shall grve Berrower notwe of acceleration. The notice skall provide a period ot not
jess than 30 dave’Irent the date the notice s dehvered or mailed within which Borrower must pay all sums secured by this
Securry Insirument 1 Pagrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
perimittedd by this Seenrty sirument wishout futther notice or demand on Borrower.

18. Borrowcer's Ripiic <o) Reinstate, It Borrower meets certain conditions, Borrower shall have the right 1o have
crfercement of this Secarty Insiupent discontinued at any tine prior to the carlier of; (a) S days {or such other puriod as
anpicable law man spectfy for reipstatement) betore sale of the Propeny purscant 1o amy power of sale comtained in this
Securty Indrument of thy entry of a judzment enforang this Secunity [nstrument. Those conditions are that Borrower: (a) pays
Lender all sams which then would be duv’vider this Sccurity Instrument and the Note as if no accelesation had oceurred; (b)
cases anv detaull of any other covenants or warcements: (¢) pays all expenses incurred ir. enforcing this Security [nstrument,
ineladang, hut pot limsted (o, reasarable ateenevs fees; and (¢ takes suck action as Lender may reasonably require 1o assure
that the lier of (ks Security Instrument. Lender’s'wigbts in the Property and Borrower’s obligation to pay the sums secured by
thi Secunily Tnstramient shall continue unchanged o reinstatement by Rorrower, this Secunity Instrument and the
ahligaties secuted bereby shall reman fully effective asiil aposceeeratien bad oceurred. However, this right 1o reinstate shall
nol apply an the case ¢f acceleration under paragraph 17.

19. Sale of Nowe: Change of Loan Servicer. The Now/or a partial mterest in the Note (together with this Security
Instrumienn mav be sold one af sure times without prior notice 1o Forrower. A sale may result in a change i the entity (known
as the “Loan Servicer™s that collects monthly pavments due under the Jore and this Seeurity Insirument, Tt ere also may be one
vr more chantges of the Laan Servicer onrelated to a sabe of the Note Tf thare is a change of the 1 oan Servicer, Borrower will be
givet wrtten notice of the change in accordance with paragraph 14 above and apriicable law. The notice will state the name and
address of the pew Loan Scrvicer and the address to which pavments should b2 made. The notice wili alsu contain any other
infomnation required by applicable law.

20. Hazardous Substances. Borrower shal} not cause or pemut thie presence, vae disposal, sterage, or release of any
Hasardous Substanees o or in the Propeny. Borrower shall not do, nor allow anyon: ¢ise to do, anything alfecting the
Peonerty that s i violanea of any Environswentad Law. The preceding two sentences shallinot apply o the presence, use, 07
sgerage on the Propery of smalt quantities of Hazadous Substances that are geneally recognized 10)be appropriate to normal
recidental uses and o meintenance of the Property

Borrowes shall promptly pive Lender written notice of away investigation, claim, demand, lawsuit st other action by any
gorersentat arrepalaton agendy o privaie party volving the Property and any Harardous Substanee ar Ervicenmental Law
of windh Rotrower has actyal knowledge. If Borrower fearns. or is nolificd by anv governmental or regulatory authority, tha
any remevin of other remedistion of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take
o't necessary remedial scuons in accordance with Environmental Law.

Av used in this paragraph 20, “Hazardous Substanues” are those substances defined as toxic or hazardous substances by
Faronmental Law and ihe filowing subsiances: gasoline. ketosene, other flammable or toxic petroleumn products, toxic
pret vides wnd herbicides, volatile soivents, materials containing ashestas or formaldehyde, and radionctive materiais. As used ir.
thes paragraph 20, "Envieenmental Law™ mears federal laws and laws of the jurisdiction where the Property is Tncated that

relate 10 healil,, safely of envirommettal proication

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follews:
21. Acceleration: Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower's bireach
of any covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragruph 17 uniess
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ADJUSTABLE RATE RIDER wioan ro. soacssass

! Year VYreasury Index - Rate Caps})

THIS ADJUSTABLE RATE RIDER is made this 9th day of Detobver
1506 and gs incorporated into and shall be deemed to amend and supplemient the Mongage, Decd of lrusl
or Security Deed tthe “Securnty istrament ") of the same date giver by the undersigned (the "Borrower™) (0 seeure
Borrewer's Adiustable Raie Note (the "Note") to
MORTGAGE ERNCORP SEFVICES
the"Lender™ of tae same date and cosering the propesty described (n the Sceurity Instramenk and iovated at.
1916 N. SHEFFIELLC, UNIT 2Zb', CHMICAGO, ILLINOIS 60614
(Property Addiuss)

THE '«QTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE 2D THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWEA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME ANC: THE

MAXIMUM PATI THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements madv in the Security Instrument,
Rorrower and Lendder turther covepant and agree as follows:

A. INTEREST BATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imtial interest rai 1 £.250 %. The Note provides for changes tn
the anteredt fale and the monthly payments, asioliows;

4. INTEREST BATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The mterest pie 1 with pay mav change an the first day of 7 Nevember . 2001, and on that

day every 12tk month thereatter. Each date un which my intetestrae could change is called a "Change Date.”

(B} The Inder,

Beginnang wih tae tirst Charge Date, my interes: rate will be bassaon an Index. The "Index” s the weekly
sveraze vield on United States Treasury sceurities adiusted 10 a constant maurity of | year. as made available by
the Federal Ruserve Board. The most recent Index figure available as of tnd e 45 days before each Change Date
15 called the "Current Index.”

if the Index v me donger available, the Note Holder will cheose a rew index: which is hased Jpon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculaticn of Changes

Betore each Change Date, the Note Holder will caleulate my new interest rate by adding Thice

TeCage points) { 3,000 2 to the Current
Index The Note dolder wall then round the result of this additien 1o the nearest one-eighth of one pircentage point
11.125% . Subject 1o the limuts stated 10 Section 4(D) below, this rounded amount witl be my new interest rate undil

the next Chasge Date.

MULT:STATE ADSISTABLE RATE RIDER - ARM 5-2 - Singlc Famly - Fannia Mae/Freddie Mac Uniform instrument
Fage 1 7t 2 Form 3111 3/85
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Loan # 604055296

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made: this — 3rh day ot QOctober , 1994 .
and 1s incorporated inro and shall be deemed 1o amend and supplement the Martgage, Deed of Trust or Security
Deed the “Security Inscrument”) of the same date given by the undersigned (the "Borrower") e seuure
Butrower's Note 1o

MORTGACE BANCCRP SERVICES
(the "Lender™)

ot the samx ¢ate and covering the Propeny described in the Security Instrument and Jocated at:

1913 W, SHEFFIELD. UNIT 2F, CEICRGO, ILLIMNOIS 60614
{Propeay Address)
The Propenty indledes s unit in, togetier with an undivided interest in the common elements of, a condominium

preject known as;
TEE SHEFFIELD
{Name of Condom.nium; Project
the "Condominium Project™s Wb @awners association or oifter endity which acts Jor the Condominiuni Projuci
fihe "Owners Associalind™) holds sith=io property for the hencfit or use of its meinbers or shareholders, the
Property also indiudes Burrower's ilerest in the Owners Associahion and the uses, proveeds and benefits of
Berrower's interesl,

CONDOMINIUM COVENANTS. (naddiion to the covenams and agreements made in the Sceurity
Instrument, Borrower and Lender further covenunt and agree as follows:

A. Condominium Obligations. Borrower shilt perform all ot Borrower’s obligations under the
Condominum Project’s Constituen: Decuments The “Constituert Documents” are the: €1) Declaration or any
other document which oreates the Condominium Proiect i by-laws; (iii) code of regulations: and (iv) other
equisalent documents. Borrawer shall promptly pay, when due, all dues and assessments imposed pursuant 10 the
Constituent Documents.

B. Hazard Insurance  So Jong as the Owners Associatien mainfains, with a generally aceepted insurance
carner, a “master” or "hlanket” policy on the Condenvnium Project ‘which.is satistactory to Leader and which
provides 19surance woverage 1n the amounts. for the periods, and aganst/(he bazards Leader requires. including
fire and hezards included within the term “extended coverage.”™ then:

(1 Lender waives the provision in Uniform Covenan; 2 for the maihly paymen: to Lender of the
yearly premium installments for bazarc insurance on the Property: and

(1) Borrower's abagation urder Un:form Covenant 5 to maintain hazard irsciance coverage on the
Property 18 decred satisficd 10 the exieat that the recuited coverage is provided by the Cwners Associdlion
oy,

Rerrower <hall pive Lender prompi notice of any fapse in required hazard insurance coverage.

In the event ot a disinbunion ot hazard ansurance proceeds in licu of restoration or repair {olliwing a loss o
the Propeny, whether to the umt or te common clements, any proceeds Dayable to Borrower are hereby assigned
and shal be paid to Lender fur apphication to the sums secured by the Security Instrument, with any excess paid o
Borruower.

C. Public Linbitity nsurance. Rarrower shall take such actions as may be reasonable o insure that the
Dwners Association maintans a public diability insurance poiicy accepiable in form, amount. and extenl of
ceverage 1o Lender,

MULTISTATE CONDOMINIUM RIDER-Singie Fam:iy-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9:90

Tago ' 12
m.g aerw np VM3 RCRIGAGE FORMS 1500 §21.7291 rurrals _él@_ﬂ
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STRFFT ADDRFSS: 1915 NORTE SHEFFIELD UNIT #2F ajg933912
CITY: e370r6G0 COUNTY: cnox

TAX NUMBER: 14-32-403-077-1007

1 FGAL DESCRIPTION:

FARCEL L:

TNIT ONO. 1G16-2F IN THE 1914-16 NORTH SHEFFIZLD AVENUE CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THE FOLLOWING TESCRIBED REAL ESTATE:

LCTS 85 AND 46 IN CLARK AND THOMAS' SUBDIVISION OF LOT 4 IN BLOCK 9 IN SHEIFFIELD'S
ADRITION 77 CHICKAGO 1N SECTION 32, TOWNSHEIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCTPAL MERIDIAK, IN TOOK COJNTY, ILLINOIS,

WHICH SYRVEY 15 ATTACHED AS EXHIBIT “3" TO THE DECLARATION OF CONDOMINIUM RECCRDED AS
SOCUMENT NUMBER 94769571 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IHTEREST IN THE COMMON

ELEMENTE.

PAPCE. ?:

THE EXCLUSIVE RIGHT TO ZBE USE OF PAPXING SPACE NOS., P-% AS DECLARATION ON THE SURVEY
4 TRCKED TC THE DECLARATLON AFORESAID RECORDED AS DOCJMENT NUMBER 94769¢71.
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