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Prepared by:

Stephanie Montoya

4455 ArrowsWest Drive, P.0. Box 49069
Cclorado Sprines. CO 8G3949-306

4510175188

MORTGAGE

dJav nf October

1 HIS MORTGAGE: 1 made s B
Louis M Fernandes, A Sinsle Person

. 1998

. between the Montgagor,

| therein “Borrower"), and the Morgagee,
Norwest Bank Colcrado. N.A.
, 4 Lorporation organized and

evsing under the faws of CoTorado . whose zddress is

4455 ArrowsWest Drive, P.0. 3ox 49065

Celorado Springs, €O 80949-906

WHEREAS. Borrower is indebted 1o Lerder in the principal um of U.S. § 62,000.00

mdebtedness 1« evidenced by Borrower s note dared 10/5/98

(herein “Leader”),
. which
and cxtensions and renewals

thereot cherein “Notw ™ providing for moathly installments of prindipzs and interest, with the balance of indebiedness, i not
sooner paid, due and pavable on 10/4/2003 ;

T SECURE to Lender the repayment of the indebiedness evidencea by tho-Note, with m'crcst thereon; the payment of all
other sums, with nierest thereon, adsanced 0 accordance herewith to protect the securny of this Mongage, and the
perlormance of the covenams and agreements ot Borrower herein comtaned, Borrovier does hereby mongage, grant and convey
10 Lender the following described property located in the County of COOK
State of Ulinois

See attached Exhibit A

Parcel ID #: 14-29-313-007

which has the address of 1441 W L1171 Avenue
[S:ree)

I21P Code] {herewn “Propeny Address™),

, Chicago
[Ciryj
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TOGETHER with all the improvements now or hereafier erected on the property, and atl easements, rights, appurtenances
and rents all of which shalt be deemed| 1o be and remain a pant of the property covered by this Mortgage; and all of the
foregoing, together with said property (or the leaschold estate if this Morgage is on a leaschold) are heremalter referred to as
the "Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveved and has the right to morigage, grant ;nd
convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrowcer covenants 1hat
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subjeci to encumbrancer of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest, Borrower shall promptly pay when due the principal and interest indehiedress
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or a wriiten waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, 8 sum
(herein “Funds") equal o onc-twelfih of the yearlv laxes and assessments (including condominium and planned unit
development assessrients, if any) which may attain priority over this Morigage and ground rents on the Propenty, if any, plus
one-twelfth of yearly prémium installments for hazard insurance, plus one-twelfth of yearly premivm installmen:s for morigage
insurance, if any, all as rcasorzably estimated initially and from time 1o time by Lender on the basis of assessments and b [l and
reasonable estimates therews. Dorrower shall not he obligated 1o make such payments of Funds to Lender to the exient that
Borrower makes such payments 0 #ic holder of a prior mortgage or deed of trust if such holder is an insttutional lender.

Il Borrowes pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are insured
or guaraniced by a federal or state agency fincluding Lender if Lender is such an instiution). Lender shall apply the Funds to
pay said taxes. asscssments, insurance preriivins and ground rems. Lender may not charge for so holding and applving e
Funds, analyzing said account or verifying and sompiling said assessmenis and bills, unless Lender pays Borrawer interest on
the Funds and applicable law permits Lender to make such a charge, Borrower and Lender raay agree in wiiting at the time of
exeeutian of this Mortgage that interest on the Hurds shall he paid to Borrower, and uniess such agreement is made or
applicable law requires such interest to he puid, Lences/skall not be required Lo pay Borrower any interest or eamings on the
Funds. Lender shall give (o Barrower, withow charge,”an annual accounting of the Funds showing credits and debits 1o the
Funds and the purpose¢ for which cach debit 10 the Funds wa. made. The Funds are pledged as additional security for the sums
secured by this Morigage.

If the amount of the Funds held by Lender, together with the Duiure monthly installments of Funds payable prior to the duc
dates of laxes, assessments, insurance premiums and ground renfs. shall exceed the amount required o pay said tanes,
assessments, insurance premiums and ground rents as they fall due, such cxcess shall be. at Borrower's option, either promptly
repaid to Borrowee or ¢redited 10 Borrower on monthly installments of Furas. If2he amount of the Funds held by Lender shall
not be sufficient ta pay taxes, ussussments, insurance premiums and ground ren's as they fall due, Borrower shall puy to Lender
any amount necessary to make up the deficiency in ene or more payments as Lender mmay require,

Upon payment in full of alf sums secured by this Mortgage, Lender shall prompte-sefund to Borrower any Funds held by
Lender. 3t under paragraph 17 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lencer shall apply.
no later than immediately prior to the sale of the Property or its acquisition by Lender, any unds held by Lender at the time of
application as a credit against the sums secured by this Morigage.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments receiver by Lender ander the Note
and paragraphs 1 and 2 hereof shall be applied by Lender frst in payment of amounts payable to‘Lznder by Borrower under
paragraph 2 hereof, then (o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgapes and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowe! x abligations unde:
anv mortgage, deed of trust or other security agreement with a licn which has priority over this Mongage, inclucing Bormower's
covenants (0 make payments when due. Borrower shall pay or cause to be paid ali taxes, assessments and other charges, fines
and impositions attributable o the Propesty which may attain a priority over this Morigage, and leasehold payrnents or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemenis now cxisting or hereafter erected on the Property jnsured
against loss by fire, hazards included within the term “extended coverage,” and such otker hazards as Lender mity require and m
such amounts and for such periods as Ler der may require.

The insurance carrier providing the insurance shall be chosen by Bosrower subject to approval by Lender; pruvided, that
such approval shall not be unreasonably withheld. All inscrance policies and renewals thereof shali be in a fom acceprabic to
Lender and shall include a standard mortage clause in favor of and in a form acceptable 10 Lender. Lender shall have the right
10 hold the policies and renewals thereof. subject to the terms of any mortgage, deed of trust or ciher security agreement with a

lien which has priority over this Mortgage.

Hntidds,
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In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

if the Property i< abandaned by Rorrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
matled by Lender to Borrower that the insurance carner offers to settle a claim for insurance benefits, Lender iy autherized to
cotlect and apply the insurance proceeds at Lender's option either 10 restoraon o epaet of the Property or to the sums sceured
hv this Mongage.

6. Preservation and Maintenance of Property: Leascholds; Conduminiums; Planned Unit Developments. Berrower
skail heep the Property 1n good repair and shall nol commit waste or permii impairment or dererioration of the Property and
shatl comply with the provisions of any lease if this Morgage is on a leasehold. If this Mortgage is on a unii in a condominium
or a plaaned utt development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
ar goverming the condomenium, or planned umit development, the by iaws and regulations of the condominium or planned unit
development, and constrtuent documents.

7. Protection of Lender's Security, !f Borrower fails (o perform the covenants and agreements contaiced in this
Mongage, o1 if any.action of proceeding s commenced which materialiy atfects Lender's imeres) i the Propenty, then Lender,
a1 Lender’s ¢ptiozuron notice 1o Borrower, may :nahe such appearances, disburse such sums, inciuding reasonable atiorneys’
fees, and tahe such pzaen as iy necessany to protect Lende:'s interest. If Lender reguired mortgage insurarce as a condition of
makng the lnan secnrdd by this Mortgage, Rorrower shall pay the premiums required (o maimtain such insurance in effect until
weh time as the requiresien for such insurance teeminates in accordance with Borrower's and Lender’s wrilten agreement or
appheehle law.

Any amounts dishursed by Dender pursuant o this paragraph 7, with ialerest thercon, at the Note rate, shall become
addinonal indebtedness of Borroswezsecured by this Mortgage. Unless Borrower and Lender apree (o other ierms of payment,
sch amounis shasi be payadle upon notwe from Lender to Borrower request:ng payment thereof. Noth ng conlained in this
paragraph 7 shall requite Lender to incur iy exnense or take any achon hereunder.

8. Inspection. Lender may make or calse to be made reasonable entries upon and tnspections of the Property, provided
M Pender shall pive Rerrower netice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest n the Property.

9. Condemnation. The proceeds of any award <7<laim for damages. direct or consequential, in conncction with any
condernnation or othet taking of the Property. o: pan theress, o for conveyance in lieu of condemnation, are hereby assigned
and shalt be paid 10 Lender, subject to the ermg of any mosgage, deed of trust or other sceurily agreemenl with a hien which
has prvrity ever this Mongage.

10. Borrower Not Released; Forbearance By Lender Not a-Yvziver. Extension of the time for pay ment or modification
of amnrtizat on of the sums secured by this Mortgage granted by Lenda to any successor in interest ¢f Borrower shall not
operme 10 release, i any manner, the Liability of the original Borrower ard-sorrower's siuccessors in interest. Lender shall not
be required to commence proceedings againat such successor or refuse (o extend time for paymend or otherwise mudify
amortization cf the sums sccured by this Mortgage by reason of any demard inade by the original Borrower and Borrower's
successors 1 anterest. Any forbearance by Lender in exerasing any right or senedy hereunder, or otherwise alforded by
applicabie law, shall not be a waver of or preclude the exercise of any such right or remecy.

t1. Successors and Assigns Bound: Joint and Several Liability; Co-signers. "Vhe covenants and agreements herein
vonfained shall bind, and the rights hercuader shall inure to, the respective successors anc-assiens of Lender and Borrower,
subjrct to the provisions of patagraph 16 hereof. All covenants and agreements of Borrower chali be joint and several. Any
Rorrower who co-signs this Mortgage, bat does not execute the Note, (a) is co-signing this Mongaze wnly to mortgage, grant
anc convey that Borrower's 1nterest in the Property to Lender under the terms of this Mortgage, (W is4iinersonally liable on
the Note or under this Mongage, and (c) agrees that Lender and any other Bormower hereunder may agiaeao extend, modify,
forear, ot make any oier accommodations with regard 10 the erms of this Mongage or the Note withoat (hat Burrower's
consent and without relea:ing that Borrower o modilying this Mongage as to that Borrower's interest in tfe Property.

12. Natice. Except for any notice required under appheable law 10 be given in another manner. () any notice 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such o:her address as Borrower may dusignate by notice to Lender as provided herein, and (b) any
nanice 10 lender shall be piven by certified mail to Tender's address stated hereir or to such other address as Lender may
deagnate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given 1o Borrower or Leader when given in the manner designaied herein.

13. Governing Law; Severability. The stale and local laws applicable to this Mortgage shall be the laws of the
urnsdictron an whick the Propeny s located. The foregoing sentence shall not limit the applicability of federal law to this
Morigage. In the event shat any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall pot affect other provisiens of this Mortgage or the Noie which can be given effect without the conflicting provision, and 10
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this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses’ and
"attorneys’ fees” include all sums to the exient not prohibited by applicable Taw or limilec hereio.

14. Borrower's Copy. Bomrower shall be furnished a conformed copy of the Note and of this Mortgage ot the time of
execution or after recordation hereof.

18. Rehabllitation Loan Agreement. Borrower shall fulfil) ) of Borrower's obligations under any home rehabilivanon,
improvement, repair, or other foan agreement which Borrower enters into with Lenader. Lender, at Lender’s option, may require
Borrower o execute and deliver to Lender, in a form acceptable to Lender, an assigminent of any rights. claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made (o the
Property.

16, Transler of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any interest in it
is sofd or transferred (or if a heneficial interest in Borrower is sold or transferred and Berrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate pavment in full of ail sums secsred by this
Mortgage. However, this option shall not be exercised by Lender if exervise is prohibitzd by federal taw as of the date of this
Mortgage.

If Lender exercisexthis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ot
less than 30 days from th<-<ate the rotice is delivered or mailed within which Borrower must pay ali sums sccused by this
Muortgage. If Borrower fmle 1o pay these sums prior to the expiration of this period, | ender may wmvobe any remedies permined
by this Mortgage without funkernotice or demard on Borrower.

NON-UNIFORM COVENAMTS, Barrower and Lender further covenant and apree as follows:

17. Acceleration; Remedies. Lxrept as provided in poragraph 16 hereof, upon Borrower's breach of any covenaat or
agreetnent of Borrower in this Morigage. including the covenants to pay when due any sums secured by this Mortgage.
Lender prior to accelerntion shall give woties to Borrower as provided in paragraph 12 hereof specifying: (i) the breach;
(2) the action required to cure such breach; {3) a date, not less than 10 days from the date the notice is mailed 10
Borrower, by which such breach must be curcd: and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secared by this Mortgage, fureclosure by judicial proceeding, and sale of
the Property. The notice shall Turther infurm Borriw.rof the right to reinstute after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of u default or any other defense of Borrower to acceferation and
foreclusure. I the breach is not cured on or before the jate specificd in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be imuieaintely due und payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shahiv¢ entitled to collect in such proceeding all expenses of
foreclosure, including, bui not Hmited to, reasonable attornevs’ (aes and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithuanding Tender's accelcration.of the sums secured by this Monpage due 1o
Borrower's breach, Borrower shall have the right to have any proceeding, begnn by Lencer 1 enforce this Morngage
discontinued at any time prior 1o entry of a judgment enforcing this Mongage if. /a} Borrowe* pays Lender all sums which
would be then due under this Mortguge and the Notwe had no acceleration vecurred; (5) Sorrower zures ali breaches of any other
covenants or agreements of Borrower contained in this Mongage: (¢} Borrower peys all reasonable expenses incurred by Lender
in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and i enforcing Lende:'s remedies as
provided in paragraph 17 hereof, including, but not imited to, i casonable attorneys' fees; and (d)Burrower takes such action as
Lender may reasonably require to assure that the lien of (his Mortgage, Lender's interest inab? Property and Borrower's
obligation 1o pay the sums secured by this Morrgage shall continue unimpaired. Upon such panymuentaapa rare by Borrower, ths
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration hud occurred.

19. Assignment of Ments; Appointment of Recviver. As additional security hereunder, Borrowdr bercby assigns ‘o
Lender the rems of the Property, provided that Burrower shall, prior to aceeleration under paragraph 17 hereo! or abandonme:nt
of the Property, have the right 10 collect and cetain such rents as they become duc and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled v hane a receiver
appointed by a court 10 enter upon, lake possession of and manage the Property ard 10 colicet the rents of the Property including,
ihose past due. All rents collected by the receiver saall be applied first to payment of ihe costs of menagement of the Propeny
and collection of rents, including, but not limited 10, receiver’s fees, premiums on receiver's bands and reasnaable atiorrey s’
fees, and then to the sums sccured by chis Mortgage. The receiver shall be liable 10 account only for those rents actual y

received.
20. Relense. Upon payment of all wums secured by this Mortgage, Lender shall release th:s Mortgage wothout charge o

Borrower. Borrower shall pay all costs of recordation, if any.
1. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQIEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance wuth a lien which has
sronity over this Morteage to give Notice to Lender, at Lender's address set forth un page onc of this Moigage. of any default
under the superior encumbrance and of ary sale or other foreciosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

e, (Sea)

/ Borrower

{Seal)
v \I -Borrower

(Scal)

-Borower

{Seah

Borrower

{Sign Original Only)
STA l E LLINOIS, _QD#‘-C«JM,V s§:
; ' Mc uﬂﬁlﬂ S :

a '*Jonr_\ Public in and for said coanty and s:ate do hurev/certify that

MUIQ /u, ‘Fa Wﬂﬂd(c/
‘ . wermonatly known to me (o be the same £crsnn{<') whose name(s)

subscribed o the foregoina instrument, dppearcd hefore me this day<n ,n)piz'.;nd acknowledged that

sipied and delivered the said mstrument as S frae woluntdry act, for lhc uses and purposgs therein sct forth.
Gven ander my Rand and pffical seal, this [p«ﬁ/\ ' é
My Commussion Expires: ]/ p) ’ 6 ) /it -Jdt
! Notary Public ,

NOTARY )
BiLic,
My CDNM;SSO 2;‘:’7;;0 USNLIT T

$ 129,01
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EXHIBT A"

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 37 INBLEOCR 2 INMOULDING AND HAIRCAND'S SUBDIVISION OF THE NORTHEAST

Y

OF THE SCUTIAVEST Y% OF THE SOUTHWEST Yo OF SECTION 19, TOWNSHIP 40

NORTH, RANGE 147 ZTAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO COUNTY,
ILLINQIS.




