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State of HHlinois

THIS MORTGAGE ¢ Secutity Instrument”) 1s given.on October 1, 1998
The Mongagor is AUSTIN MALIN. MARRIED T0 MARTHA MARIN,

va
p
e
-
o
&
{"Borrower™y This Security Instrumentas given to !‘_
FATE WOME MORTGAGE  COMPANY
. which s
crganized and esisung under the laws of THE STATE O [LLINOIS .  and
whose addresc1s 5980 NORTH ELSTON. CHICAGD, TL 60646
("Lender”). Borrower owes Lender the principal sumof
o - ohandraa Twenty Three Trousand Nine Aundred lwenty Seven Dollars and [er0 «a
Certs Dollars (U.S. § 123.922.00 -2 ) @
This debt it evidenced by Borrower's note dated the sane date as this Security fnstroment ("Note™), which @
provides for montkly payments, wuh the full debr, if not paid earlicr, due and payable on* 3
Aecener T 207K This Secarity Instrement secures to Lender: (2) the repayment of the debt o
evidenced by the Note, with inierest, and all renewals, exiensions and modifications of the Note; (b the ‘0o
payment of all other sums, with interes:, advanced under paragsaph 7 1o protect the secuvity of this pd -
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Security Instrument; ard (¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note For this purpase, Borrower does hiereby mortgage, grant and convey to the
Lender che following described property located in

CO0K

County, Minoas:

LOT 32 IN HENRY A. STEWART'S SUBDIVISION OF THE NORTH 1/2 OF BLOCK 1 IN HART L.
STEWART'S SUBCIVISION QF Td= SCUTAWEST 1/4 OF SECTIOM 1, TOWNSHIP 38 NORTE.
RANGE 13, EAST OF |4k THIRD PRINCIPAL MERIDIAN, IN COOF COUNTY. ILLINGCIS.
P.L.N, #9400 308 032

which has the address of 4319 SQUTH MOZART AVENUE.

CHICAGC Ssee, Cuyl,
Minois 6(632 {7ip Code} ("Property Adutess”);

TOGETHER WITH ail the improvements now or herea{icr crecied on the property, and all easements,
appurtenances and fixtures now or hereafler a pan of the propony. All replacements ard addinions shall
also be covered by this Security Instrument. All of the foregoingaseferred (0 in this Security Instrument as
the "Property.”

BORROWLR COVENANTS thal Berrower is lawfully scized o) the-estate hereby corveyed and has the
right 1o momngage, grant and convey the Property and that the Properly-is unencumbered, except for
encumbrances of record. Borrower warranls and will defend generaliy the titledo the Property agauist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nagona’ Js¢ and nor-uniform
covenants with limited variadions by jurisdiction 10 constitute a uniform security insinument covering real
propesty.

Borrower and Lender covenant and agree as follows;

UNIFORM COVENANTS.

1. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the pricipal of,
and interest on, the debt evidenced by the Notc and late charges due under the Nete.

2. Monthly Payment of Taxes, Insurance and COther Charges. Borrower shall include m eich
monthly payment, together with the principal and interest as set forth in the Ncie and any bate charges, a
sum for (a) taxes and special assessments levied or to be levied against ‘he Property, (b) leasehold
payments or grourd rents on the Propenty, and (¢) premivms for insurance requited under paragraph 4. In
any year in which the Lender must pay a mongage insurance premium to the Secretary of Housing and
Urban Development ("Secrefary”), or i any year in which such premium would have been required af
Lender still held the Security Instrument, each monthly payment shall also include either: {i) a sum for the

%G

annual morigage insurance premium (o be paid by Lender to the Secretary, or tii) a monthly charge insicad ,
of a mortgage insurance premium if this Sccurity Instrument is held by he Secretary, in a reasonable ‘? i
atoumt to bhe determnined by the Secretary. Except for the menthiy charge by the Secretary, these items X T
are called “Escrow [lems” and the sums paid to Lender are calivd “Escrow Furds. " N
3
g,
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Lemder may . at any vme, cotlect and hold amounts for Escrow ltems 1n an aggregale amount not (o
exceed the maximuie amount 1hai may be requited for Borrower’s escrow account under the Real Estate
Scrttement Procedares Act of 1974, 12 U.S €. Section 2601 ¢t seq and intplementing regulations, 24 CFR
Part 3800, as they may ne amended from ime (o ume ("RESPA®), except that the cushion of reserve
nesmitied by RESPA for unanngipated disbursements or disbursements before the Borrower's payments
are avar ablc n the accaunt may not be based on amourts due for the mongage insurance premium.

1 the amennts held by Lender for Escraw Items exceed 1he amounts pennitted (o be held by RESPA,
Leader shelaccount o Borrower for the excess funds as recurzed by RESPAL I the amounts of funds held
My Lander at anvime s tot sulfivient to pay the Escrow hems when due, Lender may notify the Bortower
and requite Buricwe 1 make up the shortage as pennitied by RESPA.

The Escrow Fuzidyare pledged as additional security for all sums secured by this Sccurity Instrament
[f Buriower tenders 1o Leader the full pavinert of all such sums. Rorrower’s account shall be credited with
the balanee remaming for albanstaliment ews (a), (b), and (2) and any mortgage insurance premium
atallment that Lender hastnot_become obligated to pay 10 the Seeretary, and Lender shall prompily
refund any exeess fuads o dorrower. hmmediately prior s a foreclosure sale of the Property or ils
acquisiien by Fender. Borrower'Cacoeant shal) be credited with any balance remaining for all installments
for items 14), (b, and (€).

3. Applivation of Payments. All piypacnts under paragraphs 1 and 2 shall be applied by Lender as
totows:

Firs, to the mortgage insurance premium-tacoe pad by Lender to the Secretary or to the monthly

charge hy the Secretary instead of the monthly merteage nsurance premium;

Sepand, to any 1axes, special assessments, leasehold payments or ground rents, ard fire, flood and

other hazard incurance premiums, as required,
Third, o interest due under the Note,

Founh, to amorzation of the principal of the Note: and

Eath, to lae charzes due under the Note.

4. Fire. Flnod and Other Hazard Insurance. Burrower shallinsure 2iimprovements on the Property,
whether now in exivence or subsequently erected, against any hazards, casualties, and conringencies.
ncluding fire, for which Lender requires msurance This insurance shall be maiatained in the amourts and
for the penods that Lender requires Borrower shall also insure ot improvemeiis’en the Property, whether
anw I exisenee or sabsequently erected, against loss by floods 1o the extent requires b the Secretary. All
msurance shall he carried with comparies spproved by Teader The insurance policies znd any renewals
chall be heid by Lerder 2nd shall include loss payable lasses m (avor of and in a iovm acceptable to,
Fender

In the event of loss, Borrower shall give | ender :mmedizte notice by mail. Lender may-=iabs nroof of
‘s if not made proinptty by Rorrower  Fach insurance company concerned 15 hereby anthorized and
direcied to make payracm for sach Yoss directly to Lender, instead of to Borrower and to Lender joiray: All
o1 anv part of the macance proceeds may be applicd by Lender, at uis option. cither (a) 1o the reductivr o
ihe indebtedness under the Note and this Security Incrument, first le any delinguent amounts applhied i
e order mn pazagrach 3. and then to prepayment of principal, or (b to the restoration or repair of the
damaged Property  Any appiications of the proceeds (¢ the principal shal not extend or postpone the due
date of the monthh pavments which are referred to n paragraph 2. or change the amount of such
pavmeIis ARV cxcess ansurance proceeds over an amount reguired to pav ail outstanding indebtedness
ander the Nowe and tg Security Instament shall be pad 1o the entity legatly entitled thereto.

In the cvent of foredosure of this Seounty Instrument ot other transfer of dtle 10 the Property that
exnnguishes the ndehtedness, all right, Ltle and nterest of Borrower in and te insurance policies in force
shall pass 10 the purciaser

T80VEGSL
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5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Propeny as Borrower's principral
residence within sixty days after the execution of this Security Instrument {or within sixty days of a later sale
or transfer of the Propenty) and shall coniinue 1w oceupy the Propeny as Borrower's principal residence for
al least one year afier the date of occupancy, unless Lender dezermines that requirement will cause undue
hardship for Borrowce. or unless extenuating circumstances exist which are beyond Borrower’s control.
Borrower shall zotify Lender of any extenuating circumstances. Borrower shall not conumit wasie o
destroy, damage o substantially change the Property or allow the Property 1o deteriorate, reasostable wear
and tear excepted. Lender may inspect the Property if the Property is vacant or abandened or the loan is in
default, Lender may tzke reasonable action to protect and preserve such vacant or abandoned Propeny.
Borrower shall also by inAleFault if Borrowet, during the Joan application process, gave materially false o
inaceurate information or staements to Lender (or failed 1o psovide Lender with any material information) in
conncction with the loan eviseratd by the Note, including, but not limited to, representations concerning
Borrower' s occupancy of the Protesiy as a principal residence. If this Sceurity Instrument is on a leaschold,
Borrower shall comply with the proyisions of the lease. If Borrower acquires fee title to the Property, the
leaschotd and fee titde shatl not be mezgzer Unless Lender agrees 10 the merger in wnting.

6. Condemnation. The proceeds of any award or claim for damages, direct or conscquential. in
connection with any condemnscion o other laiinz of any part of the Propenty, or for conveyance in place
of condemnation, are hereby assipned andt shall be paid 10 Lender (o the cxient of the full amount of the
indebiedness that remains unpaid under the Note anit-ihis Sceurity Instrument. Lender shall apply such
proceeds 1o the reduction of the indcbtedness under theivate and this Security Insirument. first to any
delinguent amounts zpplicd n the order provided in parazrapn 3, and then to prepayment of principal. Any
application of the proceeds w the principal shall not e¢xte/nd Jor postpone the due daie of the monthly
payments, which are referred 10 in paragraph 2, or change th¢ amount of such payments. Any excess
proceeds wver an amount required tv pay all outstanding indebteriiess under the Note and this Securily
fnstrutnent shall be paid to the entity fegally entitled thereto.

7. Charges to Borrower ang Prutection of Lender's Rights in the Froperty. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inciudedin paragraph 2. Borrower
shall pay these obligatiuns on time directly to the ¢ntity which is owed the pagrianc. If faifure 1o pay wouid
adversely affect Lender's interest in the Property, upon Lende:'s request Borrower ainalt promptly furnish to
Lender receipis evidencing, these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, Oi fails to perform
any other covenants and agreemenis contained in this Security Instrument, o there is alepad-proceeding
that may significantly affect Lender’s rights in the Property (such as a proceching in bank upicy. for
condemnation or 10 enforce laws or regulations), then Lender may do and pay whalever 1§ neczsiwy lo
pratect the value of the Property and Lendec's rights in the Property, including payment of raxes, hazard
insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrows:
and be secured by ihis Security Instrument. These amounts shall bear interest {rom the dae of
disbursement, at the Note rate, and at the option of Lender, shall be immediately due and payvable.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by the hen -n a manner acceptable
10 Lender; (b) contests in good faith the lieca by, or defends against enforcement of the Jiea in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the Hen: or {¢) secuses.
from the holder of the lien an agreemeant satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject 1o a lien which may atain prioricy
over this Securily instrument, Lender may give Borrower & aice identifying the lien. Borrower shall satisty
the lien or take ong or more of the actions set forth above within 10 days of the giving of notice.

FHA Case No. 131:9355120-703 A , f

ELFAH(I.) w01, Pagedol §

i

&
4 32
M__ A
o]
=

-




UNOFFICIAL COPY

LOAN NO 160351 #53
8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds fur Acceleration of Debt.
(a) Default, Lender may, except as hmited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Insitument
1}
(1) Borrower defaults by faiiing (o pay in full any wonthly pavment required by tis Security
Ipdrument prior 1o or on the du dale of the next mogthiv pay:ent, or
(in Berrower defaulis by futhng, for a peniod of thinty days, w0 perform any other obligations
eontaircd)in this Secunty Instrument,
{b) Sale Without Credit Approval. Lender shall, if permitied by applicable Jaw tincluding Section
Middy of the G2 St Germain Deposuory Institutions Act of 1982, 12 U.S.C. 17013-3td)) and with
the prior approval Aicthe Secrelary. require immediate payment in full of all sums secuted by this
Sccunty Instrument 17"
(1 Al or part of theProperty, or a benchicial snterest in a trust owning all or part of the Property, is
sold or otterwise transfirred (other than by devise or descent), and
(111 The Property ¢ not oceapied By the parchaser or grantee as his or her principal residence, or
the purchaser or grantee Joes s occupy the Propeny hut ks or her credit has not been
approved 1n accordance with thesreemrements of the Seeretary
(c} No Waiver  If circumstances occur that would permit Lender to requite inimediate payment in
full, but Tender does ot require such (pay peents. Lender does not waive its rights with respect to
subsequent even:s
{d) Regulations of HUD Secretary. In many civcumstances regulations issued by the Secretary will
Imit Lender’s nights. in the case of payment defaults, 1o require immediate pavireni in full and
foreclose of not pad This Securty Instrument does % authorize acceleration or forcclosure if not
permitted Dy regulations of the Secretary,
(e} Mortgage Not Insured. Borrower agrees that if this $courity fostrument and the Note are ot
cetermined to be eligible for insurance under the Natinaal Housing Act within 60 days from the date
Lereof, Lender may, al ws option. require immediate payiient in-Sull of al; sams sccured by this
Secunty Instrument A written staiemert of any author:zed agent of the Secrerary dated subsequent
fo 6} days from the date hereof, decliming to insure this Security Instzement and the Note, shall be
deemed conclusive proof of such inchigibility Notwithsianding she foregnirz, rhis option may not be
vxercised by Lender when the unavalahility of insurance i« sofely due to'Lrader’s falure to remit a
morngage iLsurance premium to the Secretary

10, Reinstatement. Borrower has @ right 10 be remnstated if 1ender has required immediate jayment in
1ull because of Borrewer's failure to pay an amount due under the Note or this Security [nscarient. This
night apphes even after toreclosure preceedings are inaituted  To reinstare the Security ‘Ipstrament,
Borrower shall tender it a lump sum all amounis required o bring Borrower's account current inclading, 10
the extent they are obhganons of Borrower ander this Security Instrument, foreclosure cosis (anil
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reimnstatement by Borrower, this Security Instrument and the obligabons that i1 secures
shalt remain n effect as it Lender had not required immediate payment in full. However, Lender is not
reguied to peran reinstatement af: (H Lerder has aceepted re:nstatement after the commencement of
forecionure proceedmgs within two years immediately preceding the commmencement of 3 current
foreclysure proceeding, () renstatement i)t preclude foreciosure en diftferent grounds in the future, or (iii)
reinstaiement will adversely affect the priority of the lien created by this Security Instrument.

1. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of

payment or mad: huaton of amortizavon of the sums secured by this Security festrument granted by Lender
1o any successor mnnterest of Borrower shall not uperate to release the liability of the original Borrower or

Farae N 151 9365120-703
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Borrower's suvcessor jn interest, Lender shall not be required 10 commence proceedings againsl anv
sUCCessOr i interest or refuse o extend time for payment or otherwise modily anortization of the su s
secured by this Security Instrumment by reason of any deinand made by the original Borrower ur Borrowet's
sugcessins in inlerest. Any forbeariice by Lender in exercising any right or remedy shall not be a waiver of
or preclude the execise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants an
agreements of 1lis Security Insteunient shalt bind and benefit the successars and assigns of Lender am!
Borrower, subject Iothe provisions of ]mugraph 9(h). Bosrower’s covenants and agreements shall be joint
and several, Any Barrower who co-signs this Securily Instrument but does not exceute the Note: (@' is
co-signing this Sccurity” instrumen: only to morigage, yrant and convey thal Borrower's imerest in the
Property under the terninof this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Sccurity Lastrument; and (¢) agrees that Lender and any other Borrower may agree ‘o
extend, modify, forbear or make ary accommodations with regard to the erms of this Sceurily Instrument
or the Note without that Borrowes™s consent.

13. Notices. Any rotice o borrower provided for in this Sceunty Instrumem shall be given hy
deiivering it or by mailing it by fitst class“mail unless applicable law requires use of another method. The
netice shail be direcied 10 the Property Address or any other address Borrower designates by nolice |0
Lender. Any natice to Lender shall be given by first class mail 10 Lender's address stated herein or any
address Lender designates by notice 1o Borrower| Aavnotice provided for in this Security Instrament shall
be deemed to have been given to Borrower oF Lender whien given as provided in this paragraph.

14. Goveyning Law; Severability. This Security Iastrument shall be governed py Federal Taw anc the
law of the jurisdiction in which the Property is located, [0 the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, sueh conflict shall not affect other provisions
of this Security Instrument or the MNote which can be given effect wibout the conflicting provision. To this
end the provisions of this Security [1strument and the Note are declaizd (o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Secirity
Instrument.

16. Hazardous Substances. Horrower shall not cause or permit the presence; uss, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not co, ‘nor allow anyone
else ta do, anything affecting the Property thal is in violation of any Environmental Lave ' The praceding two
sentences shall notapply to the presence, use, ar storage on the Propeny of small quantities o riazardous
Substances that are penerally recognized 10 be appropriale to normal residential uses and 1o mairienance
of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawseisor other
action by any governmemtal or reguliory agency or private party invelving the Property ind any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. [T Borrower leanis,
or is notified by any governmenial or regulatory authority, that any removal ar other remediation of any .
Hazardous Substances affecting the Property is necessary, Borrower shall prompily 1ake all necessary

P

3 .

remedial actions in accordance with Environmental Law, 4
As used in this paragraph 16, "Hazardous Subsiances” are those subsiances defined as toxic or or
hazardous substances by Environmertal Law and the following subsiances: gasoline, kerpscne, other &
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials g’
containing ashestos or formaldehyde. and radioactive materials. As used in this paragraph (6, o
“Environmental Law” means federal faws and laws of the jurisdiction where the Propenty i located that o
pub

relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as {ollows.

17. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and
revenues of the Property. Bortower autherizes Lender or Lender's agents 10 collect the rents and reven.es
and hereby directs each tenant of the Propenty 10 pay the rents to Lender or Lender's agents. However,
pnor 1o Tenader's nonce 10 Bortower of Borrower's breach of any covenant or agreement in the Secarity
tnstrument, Borrower shall cotlect and receive all rems and revenues of the Property as trustee for the
benefit of 1.sader and Borrower. This assignment of rents constitutes an absolule assigniment and not an
assipnment {or atimonal secutity only.

H Lender gve notice of breach w Barrower. (ay all rents received by Borrower shall be held by
Burrower as tusice for benefit of Lender ouly, 10 be applied 1w the sums secured by the Scourity
Instrument, (h) Letied <iell be entitled 1o colleet and receive all of the rents of the Preperty, and (o) cach
tetant of the Propenty shajtpay all reets due and unpaid to Lender or Lender’s agent on Lender’s written
demand to the tenant

Borrower has not ¢xecetedany pror assignment of the rents and has not and will not perform any act
that woeld prevent Lendet from crercising us rights urder chis paragraph 17,

Lender shzl) not be reguired wo anter upon, take coniroi of or maimtain the Property before o after
giving notice of breach to Borrower. Hewever. Lender or a jadicially appointed tecciver may do so at any
time there 1s a breach, Any application of rents shall not care or waive any default or invalidate any other
right or remedy of Leader. This assignmenof rents of the Propenty shall terminate when the debt secured

by the Security Instrument is paid in fuil.

18. Foreclosure Procedure. IF Lender requiresimmediate payment in full under paragraph 9,
Lender may foreclese this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasanable atturneys' fees and costs of title cvidence,

If the 1.ender’s intcrest in this Security Instrument is %el) by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the’ Secretary may Invoke the nonjudicial
pawer of sale provided in the Single Family Mortgage Forcclosure ‘it of 1994 ("Act”) (12 U.S.C, 3751
¢t seq.) hy requesting a foreclusure commissioner designated urider, the Act fo commence
foreclosure and to <ell the Property as provided in the Act. Nothing i the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender wler this paragraph 18 or

applicable law.,

19. Release. Lpon pavment of all sums secured by this Security Instrument, Lenddr bhall release this
Security Irstrumen: without charge 1o Borrower  Barrower shall pay any recordation cosis.

20, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Propeny

1. Riders to this Security Instrument. 1€ one or more nders are execuivd by Borrower and recordad
together with this securtty Instrument., the covenants of cach such rider shall be incorporated into and sl
amiend an supplenent the covenants and agreements of this Security tnstrument as if the rider(s) were a .
pas1 of this Securtty Insirutnent.

[Check apphicable boxyes)).

.
',___!Cund(mm wem Rider mAdjus(abIc Raic Ridet DOthcr [specily]

180vrgeg

EP)mned Lnn Development Rider [ ]Gradualcd Payment Rider

FRA Case Mo 131 9355120703 /M
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BY SIGNING BELDW, Borrower accepts and agrees (0 the (erms containad in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it.

Witnesses:

e {Seal)

Barmower

R ]
-Borraver

. (Seal

-Borrower

STATE OF ILLINOIS,

| THelweersroo e

A AL (seany

WAR l N ‘Bormower

M(l ﬂ%a /‘/a ¥t (Scal)

MARTHA MARLN HAS EXECUTED THIS -Barower
MORTGAGE FOR THE SOLEZ PURPOSE OF
PERFECTING THE WAIVER OF HOMESTEAD

RIGHTS . . .. (Seal)

-Borrower

(Scul}

Borower

e (Seal)

-Bortower

ook

County ss;

, @ Notary Public in and for said county and siaic ¢o hereby certify that
A(:USTIN MARIN. MARRIED TO MARTHA MARIN.

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrumen:,

appeared before me this day in person, and acknowledged thal
h1s/her frec and voluntary act, for the uses and purposes therein set forth.

/ dayuf (RTBE /¢ff

instrument as
Given under my hand and official seal, this

My Commission Expires: / 3/ -6 t—

T S Y
“GEIMCTAL SFAL"
Mary P. Kumke
Notary Public, State of Hltinois
My Commission Exp. 01/3![2002

PP N

Sufangn Fuioruiiruiy

he/shesigned and delivered the said

ey £ e
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