UNOFFICIAL COPY I

98934

95931288

DEPT-01 RECORDING $43.55
RETURN TO: . TA0005 TRAN 4110 10/19/68 14419300

FIELDSTONE MORTGAGE JOMPANY
. S ERC A-98-534288
11000 BROKEN LAND PEWY, #600 COnK CONTY RECORDER

COLUMBIA, MD 21044 -
Prepared by DAWN NBUBAUER

1401351317

MORTGAGE

W)
THIS MORTGAGE ("Security Instrument”) 45 given on August 26, 1998 . The mortgagor is
RTCARDO PRREZ,, single

("Borrower "), This Security Instrument is given o FIELJSTUNE MORTGAGE COMPANY

]

which s orgamzed and existing under (he laws of MARYLAND . and whose
adtiess iv 11000 BROKEN LAND PKWY, #600, COLUMBIA, MD 21044
("Londer ) Borrower owes Lender the principal sum of

TWO HUNDRED PIPTY SIX THOUSAND PIVE HUNDRED & 00/100

Upitzes (US. 256,500.00 )
Tris debt is cvidenced by Borrower's note dated the same date as this Sceurity Instrument 7 Mote™), whicti provides for monthly
pavments, with the full debi. if not paid earlier, due and payable on September 1, /023 . This Security

Instrament secures 10 Lender: (3) the repay:nent of the debt evidenced by the Note, with imerest, and all rencwals, extensions and
modifications of ihc Note: () the pavment of all other sums. with interest, advanced under paragrapic 7to protect the security of
this Security Instrument: and (¢) the performance of Barrower's covenants and agreements under this Sevasity Insimiment and the
Note For this purpose, Borrower does hereby morigage, grant and convey to Lender the foliowing descri'ail'property located in
Cook County, Minois:
LOT 4 AND THR RAST 1/2 COF LOT ’SIN BLOCK 14 IN THE NATIONAL CITY REALTy
COMPANY'S THIRD ADDITION TO ROGERS PARK MANOR, A SUBDIVISION OF THE WR&T 1/2
OP THE SOUTH BAST 1/4 OF THE NORTH BAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOXY

Ty e v v oAy sy IR -. 1
‘o : o ] + 9 -
- g "}
A
Parcel ID 4. 10-36-221-014 i
which has the address of 2511 WEST COYLE, CHICAGO, ISweet L1,
HEINTES 60645 [£: Code) (*Property Address”); 0
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TOGETHER WITH all the improvements now or hereafier erected on the propenty, and all easemenis, appurtenances, and
fixiures now or hiercafter a part of the property. All replacements and additions shall alse he ¢overed by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of hie estaie hereby conveyed amd hag the vight 1o morigage,
grant an¢ convey (he Property and that the Property is unencumbered. except for eacumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coverants for national usc and nor-uniform coveruuns with limuted
variations by jurisdiction to constituic a uniform security instrumeni covering real property

UNIFORM COVENANTS. Borrower and |.ooder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and inlerest on the debt evidenced by the Nole and any prepayment and lae charges due undey the Note.

2. Funds for Tuxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay ©
Lender on the day monthly paymenis are duc under the Note, until the Note is paid in full, a sum ("Funds™ for: () yearly taxes
and assessments which may atiain priority over this Sccurity Insirument as a lien on the Propeny: (b} yearly leaschold payments
or ground renis on the. Feorerty, if any; (c) ycarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; () yearly mortgage iusurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B, ‘in/Jizu of the payment of mortgage insurance premiums. These items are called "Escrow hems ™
Lender may. at any time. collset.ard hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Boreorzae’s escrow account under the federal Real Lstaie Settdement Procedures Act of 1974 as
amended from cime to time, 12 U.5.C /Section 2601 et seq. ("RESPA"), uniess another law that applics 1o the Funds sets a lesser
amount. I so, Lender may, al any timc, collect and hold Fuads in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds duc on the bas.s of «urrent data and rcasonable estimaies of expenditures of furure Escrow licms or
otherwise in accordance with applicable law.

The Funds shatl be held in an institution whose deposils are insured by a federal agency, instrumentality. or entity (including
Lender, if Lender is such an institution) or in any Fuderal Home Loan Bank Lender shall apply the Funds 1o pay the Escrow
Items. Lender may not charge Borrower for holding and iipp'yiig the Funds, annually anaiyzing the esceow account, of verilving
the Escrow Ite ns, unless Lender pays Borrower interest onite Funds and applicable law permits Lender to make such a charge.
However, Lender may requirc Borrower to pay a onc-time charge 1ot an independent real estale ax reporting scrvice used by
Lendes in conncction with this ioan, unless applicable law provides wiherwise. Unless an agreement is made or applicabic law
requires inferest o be paid. Lender shall not he required o pay Botroveer any interest or eamnings on the Funds. Borruwer and
Lender may agree in writing, however, that inierest shatl be paid on the Tusde. Lender shall give to Borrower, without charge, an
annual accounting of the Funds. showing credits and debits to the Funds ang tie purpese for which 2ach debit 1o the Funids was
made. The Funds are pledged as additional security for all sums secured by this Cecurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicatle law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable Taw. It the amount e the Funds beld by Lender at ay time is
not sufficient (o pay the Escrow ltems when due, Lender may so notify Borrower in writing, zad. in such case Borrower shall pay
to Lender the amount necessary to mike up the deficiency. Borrower shall make up the 4sficiency in no more than (welve
monihly payments, at Lender's sele discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund-to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Properry, Lender, prior to the scquisition or saie of the
Property, sha!l apply any Funds held by Lender at the time of acquisition or sale as a credit against tie_cumis secured by this
Sccurity Instrumnent.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenderauder paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undcr paragraph 2.
third, 10 interest due; fourth. to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Praperty

which may atiain priority over this Security Instrument, and leasehold payments or ground rents. if any. Borrower shafl pay these’ 3
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly 10 the _.D
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts 10 be paid under this paragraph. If :43)

Ny

Borrower makes these payments directly, Borrower shall prumptly furnish o Lender receipts evidencing the payments.
Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in”

writing (v the payment of die obligation secured hy die licn in a manner acceptable (o Lender; () contests in good [aith e Jien oo

by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie (o prevent thc,‘L'.
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien o
this Security Instrument. If Lender derermines that any part of the Property is subject 1o a lien which may auam priority over this

Security Instrument, Lender may give Burrower a notice identifying the lien. Borrower shall satisly the lien or take one gr more
of the actions sel forth above within 10 days of the giving of notice. et _y_\_&’__
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£, Harard or Property Insurance. Borrawer shall keep the improvements now existing or hereafier erectzd on the Property
inured apainst Joss by fire, harard: included within the term “exiended coverage”™ and any other hazards, including floods or
Nlooding. for which Leader requites insurance This insurance shall be maimained in the amounts and for the jeriods that Lender
tequires The insutance cartier providing e insusance shall be ¢hosen by Borrower subject o Lender’s approval which shall not
bz unreasonably withheld. I Borrower fails to maintain coverage described above, Lender may, at Lender's option. obiain
cavetage t protect Leader's nights in the Property in accurdance with paragraph 7.

AN insurance policies and renewals shall be acceptable to Lender and shal! include a standard mortgage clause. Leacer shall
have the right 10 held the paticies and renewals 17 Lender requires. Borrawer shall promptly give to Lender ol receipts of paid
premn ums and renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender
may nake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agiee in wriling. insurance proceeds shall be applicd w restoration or repair of the
Property damaged, 1f the resteranon or repat is economucaliy feasible and Lendet’s securiry is not lessened. {f the restoration or
repait s not cconomically feasiMe or Lender's sccurity would be lessened, the insurance proceeds shall be pplied 10 the sums
secuted by this Secunity Instrument, whether or not then due, with any excess pard o Borrower, If Borrower abandons the
Prop:rtv. or does aiotonswer wothun 30 Jays a notice from Leader that the insurance carrier has offered (o setile a ¢laim. then
Lender may collect the'insurance proceeds. 1ender may use the procecds 1o repair or tesiore the Property of tp pay sums secured
by this Security Inctrument vhether or not then due. The 30-day period will begin when the notice is given,

Unless tender and Berrewni-otherwise agree in writing, any application of proceeds (o principal shall not sxtend or postione
the due daic of the monikly pavmeris refzrred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 te Poperty 1s acquited by Lender, Borrower's night 1o any insurance policics and procesds resulting (-om damage to the
Prop:rty priot to the acquisition shali pass_to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisiton

. Occupancy. Presersation, Maintenance 224 Protection of the Property;  Borrower’s Loan Application; Leascholds.
Borrower shadl ocoupy . establish and use the Erapenty as Borrower's principal residence within sixty days afier the execution of
thi= Secunty Instrument and shal! conunue to occupy tYe Property as Borrower's principal residence for at leat one year after the
daic of occupancy, unless Lender otherwise agrees (nosveieng, which consent shall not be unrcasonably svithheld, or unless
exichuating circumstances exist which are beyond Borrower s control. Borrower shall not destroy, damage or impatr the Propecty,
allow the Property 10 detenorate, or commit waste on the Froperty. Borrower shail be in default 1f any forfeiture action or
proceeding, whether civii or cniminal. is begun that in Lender's-2eadd faith judgment could result in forfeiwre of the Propesty or
otherwise muterially impair the lien created by dus Szourity Instrumient or Lendet's secunity inccrest. Borrower may cure such a
defauht and re:ns:ate, as provided 1n paragraph 18, by causing the acuwinor proceeding to be dismissed with a ruling that, in
Lendes’s pood faith determination. precludes forfeiture of the RBorrower’s4nterzat in the Praperty or other material impairment of
the en created by this Scourity Instrument or Lender's secunty interest Barigwer shall also be in default if Borrower, duting the
loan apphcation pracess. gave materially false or inaccurate information or staterrents te Lender or failed to provide Lender with
amy material informanon) in conncchon with the loan evidenced by the Note, tm'iling, but not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence . If this Securiry Fastrument is on a leaschold, Borrower
thall comply with all the pravisiens of the lease. If Borrower acquires fee title 10 the Properi<-the leasehold and the fec title shall
not anerge unless Lender agjees 1o the merger m writing.

7. Protection of Lender's Rights in the Property. If Borrawer fails to perform the covenams 2 agreements contgined in
this Secunity Instrument. or there is a Jegal proceeding that may significantly affect Lender’s rights ir the Property (such as a
proceeding in hankraptey. probate, for condemnation or forfeiture or to enforce faws or regulitions). thei londer may do and pay
for whalever is necessary 1o prowect the value of the Property and Lender's rights in the Property. Lended s actions may include
paving any sums secured by a lien which has priority over this Security Instrument, appeafing in coun, paying reasonable
attornevs fees and entering on the Property o make repairs  Aithough Lender may take action under this paragraph 7. Lender
does not have 1o do so

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree 1o other terms of payment, these amounts shall hear imerest from the datwe of
disharsement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesling payment. . -

8. Mortgage Insurance  [f Lender required morigape insurance as a enndition of making the loan securted by this Security i
Instrumert, Borrowst shall pay the premusms required 10 mamtain the mortgage hsurance i effect. [f, for any reason, thcl-':;\
Mortgage IMGIENe Lovetage requited by bender lapses of ceases to be in effect, Borrower shall pay the premiums required ta )
obta:n coverage substannally equivalent 1o the mongage insurance previously in effect. ar a cost substantially cquivalent 1o the ;.
cost to Borrower of the mor gage insurance previously in effect. from an alternatc mongage msurer approved by Lender, If -0
subciantially equivalem mopgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal A &)
one-welfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased e &
be in effect. 1ender will accept. use and refain these payments as a loss reserve in lien of morgage insurance. l.osp reserve

foat alp
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payments may no longer be required, at tke option of Lerer, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurvr approved by Lender again becomes available and is obtained. Borrowet shall pay the
premiums required to maintain mongage insurance in effect, or o provide a luss reserve, wuil the requirement (or morigage
insurance ends in accordanice with any writen agreement between Borrower and Lender or asphicable faw.

9. Inspection.  Lender or its agent 1aay make 1easonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 a1 inspeciion specifying reasonable cause for the ir spection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 10 Lender,

In the event of a total taking of the Property. the proceeds shall be applicd (0 the sums secured by this Security Instrument,
whether or not then due, with any excess paid (0 Borrower. In the evem of a partial waking of the Property in which the fair market
value of the Property immediately before he taking is ¢qual 10 or greater than the amdum of the sums secured by this Secunity
Instrument immediately before the taking unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shali he reduced by the amount of the proceeds multiplied by the following fTaciion: (a) the otal amount of
the sums sccured immediarely before the taking. divided by (b) the fair marker value of the Property immediately before the
taking. Any balance sha)'bs paid to Borrowver. In the event of a partial taking of the Propery in which the fair market value of the
Property immediately before Zhe 1aking is Iess than the amount of the sums secured immedistely before the taking, unless
Borrower and Lender otherwise 2gtoc in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security instrurien whether or not the sums are then due.

{f the Property is abandoned by Zo/rower, or :f, after notice by Lender to Borrower that the condemmnor offers 1o make an
award or settle a claim for Jamages, Borrowss fails 1o respond to Lender within 30 days afier the date the notice: s given, Lender
is authorized to collect and apply the proczeds.ul i's option. either to restoration or repair of the Property or 10 the sums secured
by this Security Instrument, whether or not then duos

Unless Lender and Borrower otherwise agree irowriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragenphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbeurunce By Lenoer' Mol a Waiver,  Exiension of the time for payment or modificalion
of amortization of the sums secured by this Securiny Instrumant gramed by Lender to any sucecssor in interest of Borrewer shall
not operate (o release the liability of the original Borrower or [orrower’s successors in interest. Lender shall ot be required 1o
commence proceedings against any successor in interest or refuse 1w exiend lime for payment or otherwise modify amnrtization of
the sums sccured by this Security Instrument by reason of any demand made by the orizinal Borrower or Borrower's successors
in intcrest. Any forbearance by Lendet in exeecising any right or remeay shull not be a waiver of or preclude the exercise of any
right or remedy. :

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigaers. The  covenanis  and  agreements  of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joirnt and several. /Ay Barrower who co-signs this Securiry
Instrument but docs ot exccute the Note: (a) is co-sighing this Sccurity Instrument vitly i morigage, grant and convey that
Borrower's imerest in the Property under the terms of this Security Instrument: (b) is not“personally obligated to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may amiee (o extend, modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note w thout thig borrowes s consent.

13. Loan Charges.  If the lnan secured by this Securily Instrument is subject to a law which ¢2is taaximum loan charges.
and that law is finally intcrpreted so that the interest or other loan charpes collected or 10 be collected inZornection with the loan
excueed the perenitted limits, then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge w the
permiticd limit; and (b) any sums already collected from Borrower which exceeded permritted limits witl be refundsd 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o
Borrower. M a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayrem charge
under the Note.

14, Nofices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1
by first ctass mail unless applicable law requires use of another method. The notice shall be direcied 10 the Property Address or

any other address Borrower designates by notice to Lender. Any nolice to Lender shall b given by first class mail to Lender™ . m
address stated herein or any other address Lender designates by notice 10 Borrower. Any noetize provided for in this Secumy b
Instrument shall be deemed to have been given (0 Borrower or Eender when given as provided in this paragraph. :‘5’

18, Governing Law; Severability.  This Security (nstrument shall be governed by federal law and the law of the .)
jurisdiction in which the Property is located. In the evems thal any provision or clause of shis Security Instrumemt or (he Note e
confticts with applicabie luw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be .
given effect without the conflicting provision. To this end the provisiens of this Secusiry Instrument and the Nole are declared 10 i
be severable, ¢ ¥ &)
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16. RBorrower™s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Reneficial Interest in Borrower.  If all or any part of the Property or any interest in il is
suld o1 transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender™s prion written conserit, Lender may, al Hs option, require immediate payment in full of all sums secured by this Securily
Instrument. However, this option shail not he exercised by Lender 1f exercise i1s prohubited by federal Jaw as of the daic of this
Security fnstrument °

If Lender exercises Qus oplicn. Lender shall pive Borrower notice of acceleration. The notice shall provide a peried of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument IF Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by thas Secunity Instrument without further notice or demand on Botrower.

I8. Borrower’s Right tu Reinstate. [ Berrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securty Instrumens discontinued at any lime prior 10 the earlier of: (@) 5 days (or such other period as
applicable law may specify for reinstatement) before sake of the Property pursuant to any power of sale contained in this Securiry
Instzument; or () ensy of . judement enforcing this Security Instrument. Those conditions are that Berrower: (a) pays Lender all
sums which then would, be Jue under this Security Instrument and the Note as if no acceleration had vceutred: (b) curcs any
default of any other cavesants or agreemenis, (€) pays all expenses incurred in enforcing this Security lnstrument, including, bul
not limited to, reasonable-aitomeys” fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security instrument, Lenides’srights in the Property and Borrowcr's obligation o pay the sums secured by this Scourity
Instrument shall continue 1actiabged - Upon teinstaement by Borrower, this Security Instrument and the obligations secured
hereby skall remain fully eff:ctive &8 % no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleranon under paragrapk 17

[9. Sale of Note; Charge of Loan Servicie.  The Notz or a pattial intersst in the Notz (together with this Security
Instrument) may be sold ore er more times withsur orior notice to Borrower. A sule may result in a change in the entity (known
as the "Loan Servicer') that collects monthly pagments due ander the Note and this Security Instrument. There also may be one or
mere changes of the Loan Servicer unrelated to a sak% of the Note. If there is a change of the Loan Servicer, Borrower will be
given wntlen notice of the change 0 accordance with parasiaph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address 10 wi'ch pavments should be made. The notice will also contain any odier
mformation required by applicable law.

20. Hazardous Substarces. Borrower shall not cause or wernit the presence, use, disposal, storage, or release of any
Harardous Substances on o in the Property. Borrower shail not do, sor-allow anyone else to do, anything affecting the Property
that is it violation of ans Eavicoamenial Law The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitier of Hazardous Substances that are generally recugnized to he appropiiate to nonnal residential uses
and to maimenance ol e F-operty.

Bortawer shall prompry give Lender written notice of any investigation, aimi, demand, lawsuit or other action by any
governmental or regulaiory agency or private party involving the Property and any Yizcardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower Iearns, of 15 notified by any goveiminerial or rcgulatory authority, that any
removal or other remediation of any Hazardeus Substance affecting the Property is necessa 'y, dorrower shal) prompuly take all
necessan remedial actions in accordance with Environmental Law.

As uted (s paragraph 30, "Hazardoas Substances” are thosc substances defined as toxio or hazardous substances by
Env:ronmental Law and the following substances: gasoline. kerosene, other flammable or toxic.peisoleum products, toxic
pesticides and herbicides, volutile solvents, materials containung asbestos or formaldehyde, and radioactive alenals. As used in
this paragraph 2. Envitormental Law ™ means federal faws and Jaws of the jurisdiction where the Praperty is locawed that relae
to health, safety or envionmental protection.

NON UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
anyv covenant or agreemeant in this Security Instrument (but not prior to acceleratlon under paragraph 17 unless
applicable law provides otaerwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date. not less than 30 davs from the date the notice is given to Borrawer, hy which the default must he cured; and (d)
that failure to cure the de"ault on or before the date specified in the notice muy result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further infurm
Rorrower of the right tu reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleration and foreclosure. If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument withuut further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasorable anorneys’ fees and casts of title evidence. f
o,
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22. Release. Upon payment of all sums secured by this Security Instrnment, Vender shall selease this Secwrity Insirument

withowt charge 10 Borrower. Borrower shall pav any recordation costs,
23, Waiver of Humestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders arc execuied by Borrower and recorded together with this
Sccurity Instrument, the covenams and agreements of cach such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.
[Check applicable boa(es))

X ] Adjustable Rate Rider [ Condominiuen Rider [X] 14 Family Rider

{ ) Graduated Payment Rider [ Planned Unit Develapment Rider [ ] Biweekly Payment Rider
[ Balioon Rider [] Rate Improvement Rider {1 Second Home Rider

[ ) VA Rider | | Other(s) {specifv]

BY SIGNING BELOW, Borrowerace.epis and agrees 10 the tenms and covenants coniained in chis Security [nstrument and in
any rider(s) executed by Borrower and rzcorded with it

Witnesses: . 7
/ﬂ‘fk g Ji/"'>/ T (Sealy
ICMDO PBREZ y ‘Borrower

{Sealy

-Romower

_ (Seal) (Sealy
-Rormwer Borrawer

]
STATE OF ILLINOIS, . P Comey bs:
Z%f’ pensiera ";’7“ o . @ Noary Pubhe in and for sa.d coanty and siate do hereby ceruly tha

/624?@,-‘0/0 fore e

lu

, personally known o me to be the same-gorson(s) whose name(s)

subscribed to the foregoing instrument, appeared hefore me this day in person, ard acknowledged tha 4 e
signed and delivered the said instrument as /% free and voluntary act, for the uses and purposes therzin set forth.

Given under my hand and official seal, this 2¢ dayof da{?((.CJ/Q /45,

My Commission Expires: SR
é:‘(((f‘(({(((f Ny cettetac Nutary Public
'OFFICIALSEAL" X

U
E: Marcie L. Hurvey R
3 Nma:ry Pu_bi(nc. Stute of [llinois »
& My Commission Cxp. 1041072000 X

CLCCreererircrrvra, Cetectetarrerdd
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1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made tus ~ 28%D day of August . 1988
and s pcorporated into and shall he deemed 1o amend and supplement the Morgage. Deed of Trust or
Secutity lierd the "Security Insirument”) of the same date given by the undersigned (the "Borrower”) to
securt Borroeer’s Naote 1o

FPIELDSTISY S MORTGAGE COMPANY
(the

“Lender”) of the same ‘daeand covering the Property described in the Sccurity Instrument and located at:

2511 WEST COYLE, CHICAKSO, Illinois 60645
{Property Address|

14 FAMILY COVENANTS. In addaion (o the covenams and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TG THE SECURITY INSTRUMENT. In adduion to
the Property Jereribed in the Security Instrument, thefolowing items are added to the Property description,
and <hal alen constitute the Praperty covered by the Securicy Instrument: building materials. appliances and
garkds of every nature whatsoever now or hereafier locaied 1 on, or usad, or iniended to be used in
comnection w.th the Property, including, bur not limited to, thost forrthe purposes of supplying or divinbuting
heating. couling. eleciricity, pas, water, air and light, fire prevention aps extinguisliing apparatus, security and
aciess contrnl apparatus, plumb.ng, bath tubs, water heaters, water clozets, ks, ranges, stoves, refrigerators,
dishwashers, disposals. washers, dryers, awnings, storm wirlows, siori iloors, screens, blinds, shades,
curains and cunain rods, attacked nurroze, cabinets, panelling and attached oor coverings now or hereafier
altached to the Propesty. all of which, including replacements and additions thereta, spall be deemed to be and
remam a part of the Praperty covered by the Sccurity Insirument. Al of the foreyoing iogether with the
Praperty described in the Security Instrument for the leasshold estate if the Security Instrument is on a
icaschold) are referred 1o in this 1-4 Family Rider and the Sceurity Instrument as the “Propeay.”

MULTISTATE - 4 FAMILY REDER - Fannic Mae/kredcie Mac Uniform Instrument {
Page | of } Imitkais:
Form 3170 9/%0
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree 10 or make a
change in the use of the Property or i1s zoning classification, unless Lender has agreed in writing lo the
change. Borrower shall comply with al! laws, ordinances, regulations and requirements of any governmental
body applicable (o the Property.

C. SUBURDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security [nstrument to be perfecied against the Property without Lender's prior writien
permission,

D, RENT LS INSURANCE. Borrower shall maintain insurance against renl Joss in addition to the
other hazards for which insurance is required by Uniform Covenan 5.

E."BORROWER'S KIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S (CCCLPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Uniform Covenant 6 roncerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set fortixin Uniform Covenant 6 shalf remain in cffect.

G. ASSIGNMENT OF LEASES ‘Cpan Lender's request, Borrower shall assign to Lender all leases of
the Property and all sceurity deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, eaten? or tenminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragrpl’G, the word “lease” shall mean “sublease™ if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMNT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and trarsfe's 10 Lender all the renis and revenues ("Rents”)
of the Property, regardless of 1o whom the Rents of the Property are payable. Borrower awhorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant’of the Property shall pay the Rents 10 Lender
or Lender's agents. lowever, Borrower shall receive the Rents undl 4i) Lender has given Borrower notice of
default pursuant 10 patagraph 21 of the Security lnstrument and (i) Lender has given notice 1o the terant(s)
that the Rents are 1o be paid 10 Lender or Lender’s agent. This assignneent of Renis constirutes an ahsolute
assignment and not an assignment for additional security only,

If Lemder gives notice of breach to Borrower: (i) all Rents received by sorrower shall be heid by
Bortower as trustee for the benefil of Lender only, to be applied 10 e sumas scoared by the Security
Instrument; (i} Lender shall be entitled to collect and receive all of the Rems of the Piopenty: (i) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid 1o Lender or Lepier’s agents upon
Lender’s writen demand 10 the tenant; (iv) unless applicable Jaw provides otherwise, all Rens collected by
Lender or 1ender's agents shall be applied first to the costs of taking conirol of and managirg fe Property
and collecting the Rents, including, but not limited to, attorneys’ fees, receiver's fees, premiums eriuroceiver's
bonds, repair and maintenance cosls, insurance premiums, taxes, assessments and other chargss o the
Property, and then to the sums secured by the Security Instrument; {v) Lender, Lender's agenis oi any
judicially appointed receiver shull be liable to account for only those Rents acoually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents amd profits derived from the Property without any showing as 1o the inadequacy of the Property as

security.
In:uals:

%sw (Y801) Page 2 of 3 Form 3170 9/90
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If the Rents of the Property are aot sulficient to cover the costs of taking control of and managing the
Property and of .ollecung the Remts any funds expended by Lender for such purposes shall beconie
indehtedness of Borrower o Lender secured by the Security [nstrument pursuant so Uniform Covenant 7.

Borrawer represents znd warrants that Borrower has not executed any prior assignment of the Rents and
hay not and will ney perform any act that would prevent Lender from exercising its rights under this
paragrana

Lengcr. o+ Lendet's agents or a judicially appointed receiver, shiall not be required to enter upon, tike
control of Oranaintain ke Property before or after miving notice of default 10 Borrower. However, Lender, or
Lender's apenss ot g judicizily appointed receiver, may do so a1 any time when a default oucurs, Any
application of ereshadl not cure or wave any default or invalidale any other right or remedy of Lender,
Thi« assignment of “dznts of the Property shall terminate when ail the sums secured by the Security
{nsirument are paid i full

1. CROSS-DEFAULT- PROVISION, Borrawer's default or breach under any note or agreement in
which Fender has an interest shal) he a breach under the Secusity Instrument and Lender may invoke any of

the remedics permuted by the S#Ciiny Instrument

BY SIGNING BELOW. Bojrower accepts and agrees to the terms and provisions contained in this 1 4
Faruly Ridet

mt’ )é 7&4‘ ;./ (Scal) {Scal)
C PBRR2 1( Borrawer -Burrower

Ri
—— - (Seal) LD (Seal)
Bugrower Borrower
— (Seah (Seal)
Horower -Bartower
_ (Seul) (Seal)
-Bormwer -Bormower

@51 s Page 3 of 3 Farm 3170 9:90
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published [n The Wall Street Journal) - Rate Caps)

rms AUNUSTABLE RATE RIDER is made thi; 26th day of August .

~and is incorporated into and shall be decmed to amend and supplement the Morgage,

Deed of Trust of Seeurity Deed (the “Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secvie Sorrower’s Adjustable Rate No:c (the "Nowe") 10

PIBLDSTONE HORTGAGE COMPANY

(the "Lender”) of the samie/ date and covering the Property described in he Security Instrument and

located at:
2511 WEST COYLB, (47.AGO, IL 60645

ITopenrty Address)
THE NOTE CONTAINS PROVISIO’S ALLOWING FOR CHANGES [N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THLE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additen 1o the covémags and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follov's:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial imerest rate of 11.1700 %. The Note provides for
changes in the interest ratc and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raie T will pay may change on the lirst day of September . 2000 .
and on that day every ©% month thereafter. Each date on which my interest sate, could change
is called a "Change Date.”

(B) The Index

Beginning with the first Change Dae, my interest rate will be based on «o tndex. The "Inder” is U
average of interbank offercd rates for 6 month U.S. dolar-denominaicd deposits in the London' nivirkel

(“LIBOR™, as published in The Well Street Journn). The most recent Index figure available as of the first
MULTISTATE ADJUSTAHLE RATE RIDER-LIBOR ¢ MONTIH INDEX (AS PUBLISHED IN THL WALL STREET
JOURNAL) Sing'e Family- Fonnke Mae Uniform  [nstrument

@D318L 19705) Form .‘ﬁw 694
Page 1 of 3 h:uiaR.‘,
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business day of the month immediately preceding the month in which the Change Datc occurs is calied the
"Cyrrent Index "

it the Index 1< no longer available. the Note Holder will choose a new Index that is based upon
comparable irformation The Note Holder will give me notice of this choice.

1C) A alculation of Changes

Befoic - cach Change Date, the Note Holder will caleulate my new interest rate by adding

RIGH. 4D ONR-QUARTER percentage poini(s)
( 8.2%9 %) 10 the Current Iidex. The Note Holder will then round the resubt of this
addition to the ncaies onc-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this roundéd tmount will be my new interest rate unti) the next Change Date.

The Note Holder ‘vii| then detcrmine the amount of the monthly payment that would be sufficient to
tepav the unpaid principal thar-} am expected to cwe at the Change Daic in full on the Mawrity Date at my
new inferest rate in substantiaiy‘equal payments. The result of this calculation will he the new amount of my
monthly payment

(D) Limits on Interest Rate (huanpey

The ierese rate T oamn requueed - pay at the first Change Dawe will not be greater than

14.1¢0 % ot less than 11.100 % Thereafter, my interest rate will
never be ncreased or decreased on any single Chanpe Date by more than
ONE perceniage poini(s)
{ 1.000  «) from the rate of interest T have been paying for the preceding
months. My interest rate will never be greater than 17.100 %.

(E) Effective Date of Changes My interest yzce will never be less than 11.100%,

My now interest rate will become etfective on cach Chaogt Date. T will pay the amount of my new
mionthly payment beginning on the first menthly payenent date aiter the-Change Date until the amoum of my
monthly paymen? changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in nvaisrest rate and the amount of
my monthly payvment before the etfective date of any change The notice will include information required by
Jaw 10 he given me and a'so the felephone number of a person who will answeriany question I may have
regarding the notice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !» GORROWER
Uniforirs Caverant 17 of the Security lustrume is amended 10 read as follows.

I'ransfer of the Property or a Beneficial Interest in Borrower, If all or any part of thd Pronerty or
any nterest 1 1t 1s sold or wransferied (er if a beneficial intcrest in Borrower is sold or transicricd and
Borrower 1s not a aatural person) without Lender’s pnor written consent, Lender may. at its opuon, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender il exercise is prohihiled by f2deral faw as of the dare of this Security Instrument. lender

alsa shall not excrcise this option if: () Borrower causes ta he submitied 10 Lender infogmayon required by
Inmah:

@, s, Page 2 of 3 “arm 338 6/94
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Lender 1o evaluate the imended transferee as if a new loan were being made (o de wansferee, and (b Lender
reasonably determines that Lender'’s security will not be impaired by the loan assumption and that the risk of

a breach of any coverant or agrecement in this Security instrument is acceptable to Lender.
To the extent permited by applicable law, Lender may charge a reasonable fee as a condition to

Lender's coscent 1o the loan assumption. Lender also may require the ttansferse 10 sign an assumplion
agreement a2t js acceplable 1o Lender and thar obligates the transferee 1o keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue 10 be abligated under

the Note and thi Sccarity Instrument unless Lender releases Borrower in writing.
If Lender exsicices the option to require immediate payment in full, Lender shail give Borrower nolice

of accclerarion. The ndticz shall provide a period of not less than 30 days frcm the date the notice is delivered
or mailed within whizh Eorrower must pay all sums secured by this Sccunty Instrument. if Borrower fails to
pay these sums prior to the expiration ot his period, Lender may invoke any remedies permitted by this
Security Instrument without furthei-notice or demand on Berrower.

BY SIGNING BELOW, Borrow:r ascepts and agrees to the terms and covenants contained in this
Adjusiable Raie Rider.

/g /!/W&b ﬂ Y _»(Sckn {Scal)

CJ\RDO PRREZ Bomower “Borrwer
(Seal} L/, (Scal)

-Rorrawer Borower

(Scab) - +Seal)

-Borrower ‘Borrower

(Scal) (Seal}

-Borrower -Burrowes
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