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SCHAUMBURG, ILLINDIS 60194

Prepared by:

HERITAGE BANK OF SCHAUMBURG
1535 WEST SCHAUMBURG ROAD
SCHAUMBURG, IL 80194

22307474 . (

MORTGAGE

THIS MORTGAGE ("Security lustrument") is givenon OCTOBER 8, 1998 . The mortgagor is

ROBERT W TORNO
BOK 169

AND GERDA TORNO, HUSBAND AND-WIFE

which is organized and cxisti‘ng under the laws of THE S1ATE, OF ILLINOIS , and whose
address is 1535 WEST SCHAUMBURG RCAD

SCHAUMBURG, ILLINCIS 60194 " .;ender") Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND AND 00/1%

("Borfowér"). This Security Instrument is given to
HERITAGE BANK OF SCHAUMBURG

Dollars (U.S. $ 138,000.00 ).
This debt is evidenced by Borrower s note dated the same date as this Sacurit: Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NC VEMBER 1, 2013
This Security Instrument secures to Lendet: (a} the repayment of the debt evidenced by the Mote, with interest, and all renewaIs
extensions and modifications of the Note; (b) the payment of all other sums, with iniciest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK Coynty, Iilinois:
LOT 11 IN BLOCK 14 IN BRANIGAR'S MEADOW KNOLLS UNIT NUMBEK .2, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF >E "TION 34
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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Parcel 1D #: _ . . . ko
which has the address of - 1211 SUMMIT DRIVE , SCHAUMBURG [Stree, City],
Hlinois 60193 o [Zip Code] ("Property Address"); o
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| this Security Instrument, I.endeLﬂ!aNerF F sltwg Jﬂﬁl‘tﬁe QQB\[CI il satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property ifisured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the périods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all recelpts of
paid premiums and renewal notices. In the event of loss Borrower shall ‘give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secraty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not arswer within 30 days a notice from Lender that the insurance carrier has offered to settle a clarm _then
Lender may collect the insvrance proceeds. Lender may use the proceeds to repair or restore the Property-or to pay sums
secured by this Security Instcurient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrcwer otherwise agree in writing, any application of proceeds to principal shall rot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds r'esulting from
damage to the Property prior to the acquisiticn chall pass to Lender to the extent of the sums secured by this Secutity lnstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanct ana Protection of the Property, Borrower's Loan Applicatiob; Leaseholds
Borrower shall occupy, establish, and use the Property a8 Borrower § principal residence within sixty days after: the executron of
this Security Instrument and shall continug to occupy, the' Pzoperty as Borrower s prrncrpal residence for at least one yearl after
the date of occupancy, unless Lender otherwtse agrees i 'vriting, which consent shall not be unreasonably wrthheld oi; unless
extenuattng circumstances exist which are beyond Borrowe:"s (ontrol, Borrower shall not destroy, damage, or 1mpa1r the
Property, allow the Property 10 detenorate or. comnnt waste spoide Property Borrower shall be in default tf any forferture
action or proceeding, whether crvrl or ' criminal, 1s begun that in iender’s good faith ]udgment could result in! forferture of the
Property or otherwise materrally impair the lien created by this Securicv mstrument or Lender’s security interest, Borrowenmay
cure such a default and reinstate, as provrded m paragraph 18, by causing *ie action or proceedrng to be drsmrssed with a rulmg
that, in Lender’s good farth deterrmnatton precludes forfeiture. of the Roiower’s interest in the Property or Gther matertal
impairment of the’ lien created by this Securrty Instrument or Lender’s security interest. Borrower shall also 1be in default if
Borrower, during the loan appltcanon process, gave materially false or maccurate riezmation or statements to upda (or failed
to provide Lender with any matenal tnforrnatron) in connection with the loan evidencau by the Note, including, | but not lntuted
to, representations concerning Borrower’ s occupancy, of the Property as a prlncrpal resrde W, ‘f this Security lnstrument rs~on a
leasehold, Borrower shall comply with all the provisions of the lease If Borrower acquuM fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. .

7. Protection of Lender 5 Rrghts in the Property If Borrower fails to perform the covenan.s ard agreements oontarned in
this Securrty Instrument, or there isa Iegal proceedrng that may stgmﬁcantly affect Lender s rights‘ip e Property {(suchias a
proceeding in bankruptcy, probate for condemnation or forfeiture or to enforce laws or regulations), tarn .,ender may do and
pay for whatever is necessary to protect the value of the Property and Lender s rights in the Property. Lind :r s aotronss .may
include paying any sums secured by a llen whrch has priority over this. Securrty Instrument appearing in court, . paymg
reasonable attorneys’ fees and entenng on the Property to make repairs. Although Lender may take action under thrs paragraph
7, Lender does not have to do 50,

Any amounts dtsbursed by Lender under thrs paragraph 7 shall become addrttonal debt of BOI'I'OWGIrSCCUI’Cd by,t this
Securny Instrument Unless Borrower and l.ender agree to other terms of payment these amounts shall bear mterest frotn the
date of drsbursement at the Note rate and shall be payable with mterest upon | notrce from Lender to Borrower requestmg
payment. :

8. Mortgage Insurance. if Lender requrred mortgage msurance asa condrtlon of makmg the loan secured !by. thrs Secunty
Instrument, Borrower shall pay the premiurns requrred to marntarn the mortgage msurance 1n effect If, foryany reason' the
mortgage insurance coverage requrred by Lender lapsés or ceases to be in effect Borfower shall pay the premrurns r?qulred to
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Lender’s address stated herein LJIINIQ‘ESS Eu J L& L-notg QRYW notice provrded for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the,law, of the
jurisdiction in which the Property is located. In the event that any provision or clausé of this Security Instrument of thc Note
conflicts with applicable law, such conflict shall not affect other provrsrons of this Security Instrument or the Note whtch can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable Lr

16. Borrower’s Copy. Borrower shall be gtven one conformed copy ¢ of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any. mterestnn it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturalyperson} \\grthout
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums: secured” by., this
Security Instrument. However, this option shall not be exercised by Lender Jf exercrse ls prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nottce of acceleratton The notice shall provrde a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower. must pay all sums: secured by. this
Security Instrument. 7« Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedtes
permitted by this Security Instrument without further notice or demand on Boirower, oy

18. Borrower’s Righ' to Reinstate. If Borrower meets certain conditions, Borrower shall have the sight to, have
enforcement of this Security Ifstrument discontinued at any time priot to the earlier of: (a) 5 days (or such,other pertod as
applicable law may specify for icinstatement) before sale of the Property pursuant to any power of sale contatned in this
Security Instrument; or (b) entry of »judgment enforcing this Security Instrument. Those conditions are that Borrower (a)\pays
Lender all sums which then would he'Jae under this Security Instrument and.the Note as if no acceleration had occurred (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securlty Instrument
including, but not limited to, reasonable att('tneys fees; and (d) takes such action as Lender may reasonably rcqurre to" assure
that the lien of this Security lnstrument bendcr § n,,hts in the Property and Borrower 5. obhgatton to pay the. sun;ts secured by
this Security Instrument shall continue unchanged ‘Upon remstatement by Borrower, this Security Instru%tent apd‘ the
obligations secured hereby shall remain fully effectwc as if no acceleratton had occurred However this right to retnstate, shall
not apply in the case of acceleratton under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Noie ¢r a parttal interest in’the Note (together w1th thts Securtty
Instrument) may be sold one or more times without prior notice,to Dofrower. A sale may result in a change in the epttty (known
as the "Loan Servicer”) that collects monthly payments due, under e Note and thts Secufnty Instrument. There . al§ 0 rnay be one
or more changes of the Loan Servroer unrelated to a. sale of the Note I At.'e 1s a change of the Loan Servicer, Borrower‘wtll bé
given written notice of the change in accordance w1th paragraph 14 abovc 240 apphcable law. The nottce will state the  name ¢ and
address of the new Loan Servrcer and the address to Wthh payments shcm ;1 be rnade 'I'he notice will also cop,tam any other
information requrred by apphcable law.

20. Hazardous Substances. Borrower shall not cause or permit the presenu', use, disposal, storage, or release of any
Hazardous Substances on or in the Property Borrower ;shall not do,-nor allow,aﬂyo“ =lse to do, anythtng affectmg the
Property that is in violation of any Envrronmenta] Law The precedmg two sentences.sha'i nat apply to the pre_sencc tise or
storage on the Property of small quantttres of Hazardous Substances that are generally recogr.ized to be approp,rtate 1o normal
residential uses and to maintenance of the Property i

Borrower shall promptly give Lender written, nonce of any mvesttgatton clatm demand lowsuit-or other atctlon by; any
govemmental or regulatory agency or prtvate party mvolvmg the Property, and any Hazardous Substaucs or Envtt;onmentathaw
of which Borrower has actual knowledge If Borrower ]eams or is nottﬁed by any governmental or reg; nazory;aythoruy, that
any removal or other remedtatron of any Hazardous Substance affectmg the Property is necessary, Borrower s vll promptly take
all necessary remedtal actions 1n aecordance with Env1ronmenta1 Law, . ‘ K8

 As used i in this paragraph 20, “Hazardous Substances are_those substances deﬁned as toxrc or hazardou.s substnnees by
Envrronmental Law and the followmg substances _gasoline, kerosene, other flammable or toxtc petroleumrp_r ducts toxic
pesttctdes and herbtcrdes volatlle solvents matenals contatmng asbestos or formaldehyde and radtoacttve matertals As used in
this paragraph 20 "Envrronmental Law means federal laws and laws of the yunsdrctron where the Property‘.wlp;t‘:*at‘edfthat
relate to health safety or envrronmental protectton o : ' :

NON UNIFORM COVENANTS Borrower and Lendcr further covenant and agree as follows

21, Acceleratron- Remedm. Lender shall give nottce to Borrower prior to acceleratlon followmg BO[;I'OCVEIWS bneach
of any covenant or agreement in thlS Secunty Instrument (hut not prtor to acceleratton under paragraph 17 ‘unless
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RIDER - LEGAL DESCRIPTION

LOT 11 IN BLOCK 14 IN BRANIGAR'S MEADOW KNOLLS UNIT NUMBER 2, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 34
AND PART OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 34, LYING
NORTHEASTERLY OF THE NORTHEASTERLY LINE OF BRANIGAR'’S MEADOW KNOLLS AND
ALSO THE NGRATH 1/2 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 41
NORTH, RANGE. 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,
ILLINOIS.
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