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This Assignment of Rents prepared by: ~HELEN 8. PUENTE OF PAN AMERICAN BANK
2U27 WEST CERMAK ROAD
CIICAGO, IL 60608

ASSIGNIENT OF RENTS 4 \5]% Q}’/ﬁ

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 74, 1998, between MANUEL S. VILLALOBOS and
PRISCILIANA VILLALOBQS, HIS WIFE AS JOINT TENANTSW!TH RIGHT OF SURVIVORSHIP, whose address
is 2732 W. 23RD PLACE, CHICAGO, IL 60608 (referred to below as "Grantor"); and Pan American Bank,
whose address is 2627 W. Cermak Road, Chicago, IL 60608 (referrea v below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants 7 continuing security interest in, and
conveys to Lender all of Grantor’s right, title, and interest in and to the Feris from the following described
Property located in COOK County, State of lllinois:

LOT 26 IN MCCORMICK ESTATE SUBDIVISION OF BLOCK 5 (EXCEPT THE NCRTH 125 FEET OF THE
WEST 250 FEET THEREOF) IN S.J. WALKER’S SUBDIVIDION IN THE NORTHEAST 1/4 OF SECTION 25,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDiAW, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 2732 W. 23RD PLACE, CHICAGOU, IL  60608. The
Real Property tax identification number is 16-25-206-026, VOL.. 573.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default” mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor” means MANUEL 5. VILLALOBOS and PRISCILIANA VILLALOBOS.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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Loan No 600497050 (Continued)

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in Proper repair and condition, and also to pay all

}ﬁxelg, assrttassments and water utilities, and the premiums on fire and other insurance effected by Lender on
e Property. .

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmentat agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lfarﬁder s name or in Grantor's name, to rent and manage the Property, including the collecticn and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for-ne purposes stated above.

No Requirementio Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shal iave performed one or more of the foregoing acts or things shall not require Lender to do
any other specific aut’er thing.

APPLICATION OF RENTS. Al costs and exgenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender‘may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application.oi any and alt Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬂplled to the Indebtedness. All expenditures made by
Lender under this Assignment and.not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and shal'~be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. If Grantor pays a.l of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable saiisfaction of this' Assignment and suitable statements of termination of -
any financing statement on file evidencing lerdzr's security interest in the Rents and the Property. Any
termination fee required by faw shall be paid by Grantor, if permitted by applicable law. If, however, payment is
made by Grantor, whether voluntarily or otherwise, or by-quarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (a) to Grantor’s trustee in bankrupticy or to any
similar person under any federal or state bankruptcy 3w or law for the relief of debtors, (0) by reason of any
judgment, decree or order of any court or administrative bucly having jurisdiction over Lender or any of Lender's
roperty, or (c) by reason of any sefttement or compromuse’ of any claim made by Lender with any claimant
Encludmg without limitation Grantor), the Indebtedness shall o< considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be efiective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any not2-or other instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount rzpaid or recovered to the same extent as |
that amount never had been originaily received by Lender, and Grantyr saall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assionment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision vfthis Assignment, or if any action or
Broceeding is commenced that would materially affect Lender’s interests in ‘ne Property, Lender on Grantor’s
ehalf may, but shall not be required to, take any acticn that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) ke payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with' anv instaliment payments to
become due during either (i) the term of any applicable insurance policy or (i) the reiraming term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note’'s maturity” Tnis Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be i-addition to any ather
rights or any remedies to which Lender may be entitled on account of the default. Any such-action by Lender
ﬁhgll not be construed as curing the default so as to bar Lender from any remedy that it oth.erwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default"}
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender.
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