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| ADJUSTABLE RATE
HOMF. EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instiument”) is givenon OCTOBER 1}9; 1998 . The mortgagoris
NELLIE MAE SEARCY A WIDOW_ _ ' : -

¥

whosc address is 4048 W. MONROE STREET, : o
CHICAGQ, ILLINOIS 60624 R . © ("Borrower").
Tids Secunty lnstrument is given to , ' - -
BERKSHIRE MORTGAGE CORPORATION :
, ) . which is
organized and existing under the laws of THE STATE OF ILLINOIS -, and whosc address is
901 NORTHELM STREET HINSDALE. ILLINOIS 60521 '

("Lender"). Bﬂmn o bas agrccd to repay to Lender
amounts which Lcndcr is obhga:cd lo advance, mcludmg future advances, under (G terms, of a Home Eqmty'
Conversion Loan Agreement dated the same date as this Security Instrument ("Loan Agrezent"), The agrecment.
to repay is ewdenced by Borrower's Note dated the same. date as this Secunly Instrumert (M{ee™, “This Secunly
[nstrument gecures to Lender; (a) the repayment of (he debt ewdenccd by the Note, with interestal o rate: subjcct to -
adjustment, and all renewals, extensions and medifications of the Note, uploa maximim paicy pal amount of
ONE HUNDRED FIFTY THOUSAND AND 00/100

(LS. § 150,000,060 Y () the payment of all other sums, with u.n.n.st adv.lnccd umkr PamgraphSlo -
protegt Ihe security of this Sccurity Instrumeng or otherwise due under the térms of this Security Instrument, and
(c) the pcrformamc of Borrower's covenants and agreements under this Security. instrament and the Note. The full |
debt, including amounts dcscnbcd n (a) by, and (c) above, if not paxd carlier, is due and payabic on
JUNE 20 . 2067 .. For this purpose, Borrower docs hierchy mortgage, grant and convey tolcnder the
following descnbednropcm localcd in COOK - County, lilingis:
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LOT 25 IN BLOCK 1 IN W.M. DERBY'S SUBRDIVISION OF THE DIORTHEAST 1/4 OF
THE NORTHEEAST 1/5 OF SECTION 15, TOWNSHIP 39, NORTH, RANGE 13 - EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. f
P.I.N.¥#16-15-203-020

which has the address of 4048 V. MONROE STREET ,
‘ {Stroat]

CHICAGO . ALL™OIS 60624 ("Pmpclfy Address”);
ICity} [State) Zip Code]

TOGETHER WITH all the ;mpmvcmcnts nov/ o) bapeafter erecied on the propenty, .and all easements, rights,

appuntenances, and fixtures now or hereafter a part 21 e property. All n:p]m:cmenls and additions shall also be

covered by this Security Insthument, All of the foreguing is referred to in this Sm.unty Imtmmcnl as the
"Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby rOnvcycd and ha-. the right
10 mornigage, granl and convey the Property and that the Propeity is unencmnbcn:d Borrower warrants and will
defend gencrally the tite to the Property against all claims and demzits, subject to any t'lu.umbmnces of record.

THIS SECURITY INSTRUMENT combines uniform covenants fr's ational use and non-uniform covenants
with limited variations by _;unsd;cuon t constitute 2 uniform securify instrumen: f'ovcnm, reai propeny.

UMFORM COVENANTS. Borrower and Lender covenant ang agree as iollows:

. Payment of Principal and Intcrest. Borrower shall pay when due the w'u:mal of, and interest on, the
dcbl cudcnccd. by the Note,

2. Payment of Property Charges. Borrower shall | p.ny all property chargcs consis| /g of taxes, ground rents,
flood and hazard insurance premiums, and special asscssinents in a imely manncr, and. skall provide evidence of
payment t6 Lender, unless Lender pays property charges by withholding funds from mtnnlhl pa,ments due to the
Borrower or by chasging such payments to-a line of credit as provided for in the Loan Alrfeemev' '

3. Fire, Fiood and Other Hazard Insurance. Borrower shall insurc all imprevements: ou tiz Propenty,
whether now in existence or subsequently erecied, against any hazards, casualties; and. conungcm..ef including
fire. This insurance shall be maintained in the anounts, 1o the extent and for the: pcnods \reqmn-d by Lesder or the
Secretary of Housing and Urban Development ("Secretary”). Borrower shall also amum all :mprovcmcnls on the
Property, whether now in existence or subscquently erected, against toss by t‘loods [ 1hc ‘extent rcqum:d by e
Secrctary. AH insurance shall be carmied with companics approved by Lendcr The nsumncc policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of,. amt in-a form accepiable te,
Lender.

In the event of loss, Bomower shall give Lender immediate notice by mail, ! 'Lender may make proof of loss if
not made promptly by Borrower. Each insurance company concemed is hereby authorized and directed © make
payment for such loss to Lender insicad of 1o Borrower and to Lender Jomlly Insurance pmweds shail te applied
to restoration or repair of the damaged Property, if the restoration or repair is cconomlcally feasab!c anl Lended's
sccurity is not lessened. If the restoration or repair is not economically fcasnblc or Lender's security would be
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lessencd, the insurance proceeds shall be applied first 10 the reduction of any indebledness under a Second Nate
and Sccond Secursity Instrument held by the Secretary on the Pmperty and then 10 the reduction of the
indebtedness under the Note and this Sccumy Instrumient. Any excess insurance proceeds over an amount required
to pay all ouistanding indebtedness under the Note and this Secasity Instrument shall be paid 1o the entity Jegally -
entided thereto. _

In the event of foreclesure of this Secunity Instrument or other transfer of title to the Propcny that extinguishes
the indebtedness, all right, title and interest of Bormower in and 10 insurance policies in fon:c shall pass to the
purchaser.

4, Oucupancy, Preservation, Maintenance and Protection of the Froperty: Ilnrmwer s Loan
Applicadvs, Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence afier the execution of this Security Instrument, and Borrower (or at least one Bosrower, if initially more
than one persen 74t Borrowers) shall contitme to occupy the Property as Borrower's principal residence for the
term of the Sccunity Tstnunent. "Principal residence” shall have the same meaning as in the Loan Agreement.

Borrower shall ne{ coinmil waste o destroy, damage or substantially. change the Property or allow the Property
to deierioraie, reasonabl: wear and tear e:«ccptcd Borrower shall also be in default if Borrower, during the loan
application process, pavi materiatly false or inaccurate infermation or stal cmcuts to Lender (or fziled (o pmwdc
Lender with any material infoeraiion) in cotinection with the loan cvidenced by the Notc, inctuding, but not
limited to, representations conceming Rorrower’s occupancy of the Property as a principal residence. If this
Security Instramerny is on a leascheld, Borrower shall comply with the provisions of the lcasc. If Borower
acquires fee title to the Property, the leascheld and fee title shall not be merged unless Lender agnccs to the merger
inwriting,

5. Charges to Borrower and Protectica of Lender's Rights in the Property. Bormwer shall pay all
govemmental or municipal charges, fines and impocitions that are not included in Paragraph 2. Bomower shali pay
these obligations on time directly to the cntity whictiis zwed the payment, If failure 1o pay would adversely affect
Lender's interest in the Property, upon Lender's requesl Borrower shall promptly fumish to Lender receipts
evidencing these payments. Borrower shall promptly discivrige any lien which has priority over this Sccunly
" Instrument in the manncr provided in Paragraph 12(c).

If Borrower fails to make these payments or the propesty charzes required by Paragraph 2 ot fails to perfom'\
any other covenants and agreements comtained in this Sccurity Instrument. or there is a legal procecdmg that may
significartly affect Lender's rights in the Property (such as a procecaing o bankmplicy, for condemmation or 1o
enforce laws or regulations), then Lender may do and pay whatever is ‘neessary to protect the value of the’
Property and Lender's rights in the Propenty, including payment of taxcs,” hrzard insurance and other itcms
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to-3omwer all amoums due to
U Sccretary for the Mortgage Insurance Premium as defined in the Loan Agreement s well s all sums due to
the loan servicer for servicing activities as defined in the Loan Agrecment. Any: amounts dissersed by Lender
under this. Paragraph shall become an additional debt of Borrower as provided for in the Loan A grecment and shall
be secured by this Security Tnstrument,

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Propcn:. iira reasonable
marner and at reasonable Gines provided that Lender shall give the Borrower nolice prior to any mspccuon or
appraisal specifying a parpose for the inspection of appraisal which must be related to Lender's interest in the
Property. If the property is vacant or abandoned or the foan is in default, Lender may take reasonable action to_
protect and preserve such vacant or abandoned Propenty without notice to the Borrower.

1. Condemnation. The proceeds of any award or claim for damages, direct or conseqm.n jal, connection
with any condemnation or other taking of any. part of the Property, or for conveyance, in place of condemnation-
shall be paid to Lender. The procecds shall be applied first to the reduction of any mieb|edness under a.Second
Note and Sccond Security instrumant held by the. Sccrctary on: the Property, and then to the reduction of the
indebledness under the Note and this Security Instrument. Any excess proceeds over an amount mqum:d to pay all
outstanding indebtedness under the Note and this Sccurity lnswmcm sha[i bc paid to the entity legaliy entitted

thereto.
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8. Fees. Londes may collect fees and charges awthorized by the Secretary.
9. Grounds for Acceleration of Debt.
(2) Due and Payable. Lender may requirc immediate payment in full of all sums sccured by this Security
Instrument if: '
(i) A Borrower dics and the Property is not the principal residence of at least one sutviving Borrower, or
(ii) All of a Borrowers titke in the Property (or his or her beneficial interest in a trust owning all or part of
the Propenty) is sold or otherwise transferred and no other Borrower retains title to the Property in fee
simple or retains a leaschold under a lease for letis than 99 years which is renewable or a leasc having a
remaining pariod of not tess than 50 years beyond the date of the 100th bisthday of the youngest Bomower
or retains & lif estale (or relaining a beneficial imérest in 3 trust with such an interest in the Property).
(b) Due and Payable with Secretary Approval. [ender may require immediate payment in full of all sums
secured by this Sccurty Instroment, upon approval ¢f the Secretary, if: _:
(i) The Propert; crases to be the principal residince of a Borrower for reasons other than death and the
Property is not the prinicipal residence of at least oiwe other Borrower, or '
(i) For a period of lonpzr than twelve (12) cons;:culivc months, a Borrower fails to occupy the Property
because of physical or mevial illness and e Property is not the principal residence of at least one other
Borower, or :
(iii) An obligation of the Borrow<r under this Sccirity Instrument is not performes,
(¢} Notice to Lender. Borrower shall notily Lendcér whenever any of the events listed in this Paragraph (a)
{ii} or (b) occur. ; ‘
(d) Notice to Sccretary and Borvower. Lena:rstall notify the Secretary and Borrower whenever the loan
becomes duc and payable under Pamgraph ¥ /%) Jdiiy or (). Lender shall not have the right to commence
foreclosure until Borrower has had thirty (30) days a%ick notice to either:
(i) Comect the matter which resulted in the Sccuriiy Instrument coming duc and payable: or
(ii} Pay the balance in full, or |
(iii) Sell the Propenty for the lesser of the balance or 9595 0f ke appraised value and apply the net proceeds
of the sale towand the balance; or o
(iv) Provide the Lender with a deed inlieu of fordclosure.
{¢) Trusts. Conveyance of 2 Borrower's interest ift the Propety to 2/aust which mects the requirements of
the Secretary, or conveyance of a trust's inierests in the Property to 2-Brirower, shall not be considered A
conveyance for purposcs of this Paragraph 9. A (rust shall not be consider:d in occupant or be considered as
having a principal residence for purposes of this Pamgraph 9. . ;
() Mortgage Not Insured. Bowower agrecs 1th should this Sccurity Instumant and the Note not be
eligible for insurance under the National Housing Aqt within SIXTY DAYS ‘ from the
date hereof, if permtted by applicablc law Lender r{my. at its option, require immecliaw: pavment in full of all
sums secured by this Security Instrument. A writicn siatement of any authorized agem of e Sesretary daled
subsequent io SIXTY DAYS ' from the date hereof, declining to insi this Security
_Instrument and thé Note, stall be deemed conciusivc proof of such incligibility. Neotwhstanding the
feregoing, this option may not be excrcised by Lender when the unavailability of insurance is solely due to
Lenders failure to mmit a mortgage insurance premiusm to the Secretary.

10. No Deficiency Judgments. Borrower shall have no persoral liability for payemen of the debt sccured by
this Security Hhstumeni. Lender may enforce the debt only through sale of the Progerty. Lender shall oot be
permitted 10 o]Main a deficiency udgment against Bofrower if the Security Instrument is foreclosed. If this.
Security Instroment is assigned 10 the Sccretary upon demand by the Secretary, Bomower shall not be liable for
any difference’ between the mortgage insurance benefits paid 1o Lender and the outstanding indebredness.
including accnied interess, owed by Borrower dt the time of the assigament.

11. Reinstatement. ' Borrower has a right to be reinstated if Lender has required itnmediate payment in full
This right applies even aftcr foreclosure proceedings arc instituled. T o reinstate this Security Instrument, Eosrower
shall corvect th: condition which cesulted in thi: requircment for immediate puyment in full, Foreclosure costs and
reasonable and customary attomeys’ fees and ixpenses properly associated with the foreclosure procgeding shatl
Q4XA ; 11796 : ' Page d of 8 2 L
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be added 1o the principal balance. Upon rcmsialement by Borrowcr, this Security instrument and thc obligations
that it securcs shall remain in effect as if Lender had not reguired immediate payment in full. However Lender is
not required (0 permil reinstatement it Gy Lender has accepted reinstatement afier the commencement of
foreclosure proceedings within two years’ 1mmcd1alely preceding the commencement of a current. forcciosurc"
proceeding, (i) reinstaicment will preclude foreclosure on different gruunds in 1hc future, or (iii) rcmsta!emem‘
will adversely affect the priority of the Sccum}' !nsmnmcnt
12 Lien Status.
(a) Modification. Eorrov.cr '1gﬂ:cs o extend this Secunly Instrument in accondance with this Paragraph
122> 1f Lender determines that the original licn status of the Security Instrument is Jcopardxzcd under state
lavv (in<luding but nof limited to situations where the amount secured by the Security Instrument equals or
exceeds tha maximum principal amount stated or the maximum period under which loan advances retain the -
same lica ,.rl'u"lT} initially grantcd to loan advances has cxpmd) and state law permits the onginal. licn status
te be maiiaiird for future loan advances through the éxecation and recordation of one or more documents,
then Lender shiall coiain title evidence al Borrower's ¢ expense; (f the title evidence indicates. that the Property
is not encumbered by m'v liens (except this Secunry Instrument, The Sccund Security Instrument described in
Paragraph 13(a) and-any snbordinate’ tiens that the Lender dczcrmmcs wil! also be suhurdmazc to any future
loan advances), Lender sha'i request the Bunowcr to execulc any documents nccessar} to protect the lien’
status of future loan advances. Rsmower DgRecs (o execute such. documents If state law does. not pemut the
original licn status to be extenced to fulure loan advarnces, Bomowcer wdl be dccmed to luvc failed to havc
performed an obligation under this Serarity Instrument,”
(b) Tas Deferral Programs. Bomower th=il not paruc:patc in a real estate tax deferral program, tt' any liens
created by the lax deferral are not subordinite to this Security Instrument, -
(c) Prior Liens. Bomower shall pmmptl ¢ di chargc any lien which has priority over this Security
Instrument unlcss Borrower: (a) agrees in wiiing-io the payment of 1he obligation sccured by the lien in a
manncr acceptable to Lender, (b) contests in good ¥=ith the lien by, or defends against enforcement of the
licn in, legal proceedings which in the Lender's opuon operate to prevent the cnforcement of the licn or
fosfziture of any pant of the Property: or (¢) securcs from 1< holder of the lien an agreement sahsfactmy to
Lender subordinating the [icn to all amounts secured by qu' "ucunty lnstmmﬂru If Lender determines that
any part of the Property is subject to-a lien which may anain priority over this Security- Instrument, Lender
may give Borrower a notice identifying the licn, Borrower shall safi $fv the lien or take one or more of u\e
actions set forth above within {0 days of the giving of rolice,
13. Relationship to Second Sceurity Instrument. . ,
{(a) Sccond Security Instrument. [n order o m.ure paymcnls which the Scoretary may make 10 of on
behalf of Borrower pursuant to Section 255(;}(1)(!\) of the National Housing Act o the Loan Agreement,
the Sccretary has required Borrower (o execute a Sccond Note and a Second Securi .y Instnument on the
Property.
(b) Relationship of First and Second Security Instruments. Pavments made by the Sc.r,mw shall not be
included in the debt under the Note unloss:
{i) This Sccurity Instrument is assigned to the Secretary; or
(i) The Scerotary accepts reimbursement by the Lender for all payments made by the Secn:lzuy
I the circumstances described in (i) o7 (ii) oceur, then all paymients by the Secriary, including intercst on the
payments, but exchuding lats charges paid by the Secretary, shall be included in the deby under the Note.
{c) Effect on Borrower. Where there is no assignment or, mmbutsemml as described in (b)(i) of (ii) and
the Secretary makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under the Noie, or pay any rents and reverucs of the Property under
Paragraph 1§ 10 Lander or 2 receiver of the Property, unti] the Secretary has required payment in full of all
ousianding principal and acerued intercst under the Second Note; o
(ii) Be obligated to pay interest or shared appreciation under the Note | it any time, whether accrued before
or afier the payments by the Sccn::my. and whether or not accrued interest has been included in the

prircipal balance under the Note, :
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{d) No Duty of the Secretary. The Secretary has no duty lo Lender (o enforce covenants of 1h2 Second
Security Instrument or 1o 1ake actions to preserve the value of the Propesty, evea though Lendcr may be
unable to collcct amounts owed under the Note because of restrictions in this Pamgraph 13.

14. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy
shail not be a waiver of or preclude the exercise of any right or remedy. -

18, Successors and Assigns Bound; Joint and Several Liability. covenants and agreements of this
Security Instrument sholl bind and benefit the successors and assigns of Lender: Borrower may not ansigh any
rights or obligations under this Security Instrument or under the Noic, except to a trust that meets the mqmremenls
of the Secretary. Bamower's covenants and agreements shall be joint and several,

16, Notices. A\ notice 1o Borrower provided for in Lhis Security Instnument shall be gwen by dclm'nng itor
by mailing it by firez cinss mail unless apphcablc law requires use of another method. The notice shall be: directed
to the Property Addrcss Jr amy other address all Borrowers jointly designate. Any noticc to Lender shall be given
by first class mail to L<1dz¢= address stated herein or any address Lender deslgnatcs by notice to Borrower, Any.
natice provided for in this Sevrsty Insuumcnl shall be deemed to have been given to Bormwer or Lender when
given as provided in this Paragmph 16. :

17. Governing Law; Sever=Linty, This ‘»ecunty Ivstrument shall be govemed by Federal law and the $aw of
the jurisdiction in which the Propeity is todated. In the event that any provision or clause of this Sccurity
Instrument or the Note conflicts with appucai"“ law. such conflict shall no1 affect other provisions of this Security
Instrument of the Note which can be given cifect without the conflicting provision. Te this end the provisions of
this Security Instrument and the Note arc decla‘ed lo be severable, |

18. Borrower's Copy. Bomower shall be givenanre onnfonncd copy of the Note ;md this Sccumy Instrument.

NON-UNIFORM COVENANTS. Borrower and Luoisler covenant and agree as follows:

19. Assigpment of Reamts. Borrowcr unconditionuty, assigns and transfers to Lender ail the reos and
reverues of the Property. Botrower authorizes Lender or Lender's agents to collect the fents and revenuss and
hercby dirccts ¢ach tenant of the Property Lo pmy the rents to Lowvier or Lender's agems. l-!owcvcr prior to Lender's
notice (0 Borrower of Borrower's breach of any covenant or agiesirent in the Sccurily Instrument, Berrower shall
collect and reccive all rents and revenues of thic Property as trustee (i the benefit of I.enﬂer axd Borrower. This

assignment of rents constitutcs an absolute assi gnment and not an assigr=ient for addmonaI sccurity only.

If Lender gives notice of breach to Borrovier: (a) al) rents received by Tsonpwer shxm ye held by Borrower as
trustee for benefit of Lender only, 1o be appll: d to the sums secured by this-Seurity Instryatent; (b) Lender shall
be entitled 10 collect and receive all of the retits of the Property: and (c) each (et of the Property shall pay all
rems diue and unpaid to Lender or Lender's agn. 0t on Lender's writien demand to the taont

Borrower tas not exccuted any prior assignment of the rents and has not and will m‘l’l perform any act that
would prevent Lender from exercising its rights under this Paragraph 19.

Lender shall not be required to erter upon. take control of or maintain the Propecty hetcm or 7fter gwu\g ntice
of breach to Borrower, However, Lenderora jlldmlaliy appointed receiver may do so at amr tim~ thare is a breach,
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by this Security Instumerlis paid in
full. . ‘ :
20, Foreclosure Procedure. If Lender requires immediate payment in full undir Paragraph 9, Lender
may. foreclose this Security Instrument by judicial proceeding Lewder shall be entitied to collect all
expenses incurred in pursuing the remedics provided in this Paragraph 20, including, but oot limited to,
reasonable attorneys' fees and costs of title evidence.

;
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21, Licn Priority. The full amount secured by this Sceurity Instrument shall have the same priotity over any
other licns on the Property as if the full amount had becn disbursed on the date the initiat disburscinent was made,
regardless of the actual date of any disbursement. The amount secured by this Security Instrument shall include all
direct payments by Lender o Bormower and all other loan advances permmed by this Security Instrument for any
purpose. This lien priority shall apply nmwnmaruimg any State constitution, law ot regulation, except that this
fien priority shall not affzct the priorty of any fiens for unpaid State or local govcmmcnlal unit special assessments.
Or 1axes,

22. Adjusiable Rate Feature, Under the Noie lhc initial Stated inicrest rate of . 5.6100 % which
accrues on the unpaid principal balance (“Initial Tntarest Rate™) is subject to change, as described below. Whenthe
interest r2i2 changes, the new adjusted intcrest rate will be applied to the total outstanding principal balance. Each
adjustment t0/the interest rate will be based upon the weekly average yicld on United States Treasury . Securities
adjusted 10 2 contiant maturity of one year, as made available by the Federal Rese:ve Board in Statistical Release
H.15 (519) ("Ind<x™ nlus a margin. If the Index is no Iongcr ava:lahlc Lender will use as a new Index any md..x
prescribed by the Secretary. Lender will give Borrower notice of the new !ndgx N

Lender will perforni (v salculations described bclo“ 10 determine the new adjusted intetest rate. The imerest
rate may change on the firs‘ day of JANUARY, 1999 ,and on (7 that day of cach succeeding ycar
X1 the first day of cach succecdins, manth ("Changc Datc") unm the foan is repaid in full.

The value of the Index will be determined, using the most recent lndcx figure available thirty (30) days before
the Change Date ("Cumrent. Index”). Ecfor; cach Change Date, the new interest rale will be calculated by adding a
margin to the Current Index. The sum of {ne margin plus the Cum:nt Indct will be called the "Calcuta!cd Imerest
Rate” for each Change Date. The Calculster)- Interest Rate will be compared 10 the interest naie in eﬂ"ccl;
immediatelv prior to the current Change Date {#1r: "Existing lnteresl Rate"). ‘

[ tAnnually AdJusung Varizble Rae Fealu'.) The - Cah.ulaled Interest Rale cannot be more than 2.0%
higher or lower than 1]|c Existing Interest: Ralc noz.can-it be more than . 0% higher or lewer than the Initial
Inicrest Rate.

X] (Monthiy Adjustmg Variable Rate Feature) The Caiculated !mcrcst Rate will never increase above
FIFTEEN AND §10/1000 percent (-~ 15.61000..%).

The Calculated Interest Rate will be adjusted if necessaty. 10 ¢o’ ity with tkese mte limitation(s) and will bc in.
effect until the next Change Date. At any Change Date, if the Calculard litcrest Rate equals the Existing Infcrest
Rate, the interest rate will not change, ‘

23, Release. Upon payment of all sums secured by’ this Secunrv Instruinest Lendcr shall relcase this Sccun|5
Instrumen without charge to Barrower. Borrower shali pay any recosdation costs

24. Waiver of Homestead, Bomrower waives all right uf homesiecad ~wu:mpiar.n inite Prupcﬁy
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25. Riders o this Security Instrument. If one ér more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of eiu:h such rider shall be incorporited into and shill amend
and supplement the covenants and agreements of this thnty Instrument as if the rides(s) were a pant of this
Sccurity Instrument. [Check applicable box{es).) [

(] Condominium Rider (| Shared AppreciationRidee (] Planned Unit Developmert Rider
[ Other {Specify) ; _

BY SIGNING RELOW, Borrower accepts and agmcs 10 the torms contained in this Sc,cunly Instrume:nt and in
any rider(s) execuacd by Bowower and recorded with lt. i

Witnesses: .
\ \ ;
20001, 77280 Rapsn 50
l NEPLIE MAESEARCY T/ Borower
(Seal)
3 SR
[Space Below This le For Aclned-dgment] ;
STATEOF ILLINOIS = . ; CGOK COUNTYSS:
], "W\E Wgcb\m L Nomry Publi‘::. cenify that
NELLIE MAE SEARCY Y/ (1 wdow)

persanally knawn to me t be the same persan whose namc(s) 15 subscribed to wne f;,uw.oing instranent,
appeared before me this cay in person, and acknowl SHE signed and dehvc.*‘er' "2 instrument as
HER free and voluntary act, for the uses and pu in set forth,

(Scal}

Dated OCTORBER 09, 1998 .
: ' Name;

g Titlc'
RECORD AND RETURN TO: ; ww»*mmwwq :
BERKSHIRE MORTGAGE CORPORATION "OFFICIAL SEAL" é
901 NORTH ELM STREET - w\_,‘\ MARGE McHUGH

~:"

HINSDALE, ILLINOIS 60521 w ’ Qi ~3 1T Notary Publc, State of lincls
/ b’p

(RL‘COI.’d(.I"S Box # My ‘Commission Expires 05/23/02 i
wamm :

"h-. ———
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