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20303 7~ "7 7 Klorporation Assignment of Real Estate Mortgage
FOR VALUE RECEIV:D, the undersigned hereby grants, assigns and transfers to
NATTIONAL CITY MORIGARE CO., ITS SUCCESSORS AND/OR ASSIGNS

all the rights, title and interest of the undersigned in and to that certain Real Estate Mortgage executed by
SUBRAMANIAN NARASIMHAIVEX and MEENAKSHI SUBRAMANIAN, HUSBAND AND WIFE

and dated 10/9/98 _to ~VMORTGAGE BANCORP SERVICES

a corporation organized under the laws (f THE STATE OF ILLINOIS  gand whose principal place of business

is 800 E. NORTHWEST HIGHWAY, #luvd, PALATINE, ILLINOIS 60067

and recorded in Book/Volume No. . page(s} , as Document No. 98835247
COOK County Records, State o1 ITLLINOIS described hereinafter as follows: .

LOT 1% IN BLOCK 4 IN HOFFMAN HILLS, JNIT NUMBER 1, BEING A SUBDIVISION OF
PART QOF THE NORTHWEST 1/4 OF SECTION i€, )AND PART OF THE NORTHEAST 1/4 OF
SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, (£AST OF THE THIRD PRINCIPAL
MERIDIAN, IN THE VILLAGE OF HOFFMAN ESTATES, ACCORDING TO THE PLAT THEREQF
RECORDED OCTOBER 30, 1978 AS DOCUMENT NUMBER (24693784, IN COOK COUNTY,
ILLINOIS.

PIN 07-17-208-017

ALSO KNOWN AS: 1250 DORCHESTER LANE, HOFFMAN ESTATES, ILLINCIS 6€ulf4 .
TOGETHER with the note or notes therein described or referred to, the money due and ‘o become due thereon with

interest and all rights accrued or to accrue under said Real Estata Mortgage
STATE OF ILLINOIS _MORTGAGE BANCORP SERVICES
COUNTY OF COOK

On October 9th, 1958 befors me, By:

the undersigned, a Notary Public in and for the said County and a_,//eC.,
s~ PRESIDENT 7o dav

State aforesaid, do hereby certify that
TOM LAVALLEE

appeared to me persenally known, whe, being duly sworn by me, did By:
say that he/she is the
PRESIDENT Its:
of the corporation named herein which executed the within instrument
that the seal affixed to said instrument is the corporate seal of said Witness:

carporation; that said instrument was signed and sealed on behalf of
said corporation pursuant to its by-laws or a resolution of its Board
of Directors and that he/she acknowledges said instrument to be the
free act and deed of daid co ipn. .

NOTARY PUBLIC _d OUNTY {

My Commission EXpi
DOC PREP, INC. 10/94

1 area OFFCANOBEAEAL
JENNY C. EBLIN

Notary P_ublic. State of IHinois

My Commission Expires 3110/2001
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rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o grant, bargain, sell
and convey the Property. Borrower warrants that the Property is free and clear of all liens, claims and encumbrances, except for
covenants, easements, reservations, restrictions and rights of way of record, and encumbrances specifically disclosed by Borrower
to Lender and approved by Lender in writing. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject only (o the foregoing enumerated restrictions and encumbrances.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, untii the Note is paid in full, a sum (herein
"Funds"} equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium installments for hazard insurance, plus one-twelfth of yearly preminm installments for mortgage insurance, if any,
all as reasonably escmsted initially and from time to time by Lender on the basis of assessments and bilis and reasonable estimates
thercof., Borrower sha’i not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such
payments to the holder ¢f a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Frids o Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or stalz agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay said
taxes, assessments, insurance premixugs and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and comy«iing said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall ve’paid to Borrower, and unless such agreement is made or applicable law requires such
interest to be paid, Lender shall not be requi'ed 1o pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accounting-o¢ e Funds showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are picuged as additional securily for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, togeiitrs with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and grouad re:is, shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’s option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of (€uds. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and grotnd'rents as they fall due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or mere payments &s J.erder may require,

Upon payment in full of all sums secured by this Mortgage, Lendcr shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is scld or the Property s otherswise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by . .ender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payiienucs teceived by Lender under the Note and
paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payablc o Lender by Borrower under paragraph
2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform alt of Porrawer’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priority over this Me:igjage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments 2ic-other charges, fines and
impositions attributable to the Property which may attain pricrity over this Mortgage, and leaschold pay/neuts or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against toss by fire, hazards included within the term "extended coverage,”" and such other hazards, including floods or flooding,
for which Lender requires insurance, and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 10 Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has

priority over this Mortgage.
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of this Mortgage and the Note are declared to be severable. As used herein, "costs”, "expenses” and "attorney’s fees” include all
sums to the extent not prohibited by applicable law or limited herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrow< in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to zure sich breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach musi %< cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of *ic. sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall furthei i'iform Borrower of the right to to reinstate after acceleration and the right te assert in
the foreclosure proceeding the non.sistence of a default or any other defense of Borrower to acceleration and foreclosure. If
the breach is not cured on or before th¢ date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgage to be immediat<iy due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shall be entitler! to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys® fees and cosis of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right to Kavs =iy proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment enforcing this Mrigage if: (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no acceleration ocearred; (b) Borrower curcs all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (c) Borrgwer pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Morigige, »nd in enforcing Lender’s remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorneys’ fees; ans /d} Borrower takes such action as Lender may reasonably
require to assure that the lien of this Morigage, Lender’s interest in the'Preperty and Borrower’s obligation (o pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure’b; Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration had occurres.

19. Assignment of Rents; Appointment of Receiver. As additional secu'ity hereunder, Borrower hercby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under naragraph 17 hereof or abandonment of the
Property, have the right to collect and retain such rents as they become due and payal le.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Zerder shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 10 ccllect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents sctually received.

20. Release. Lender shall release this Mortgage and the lien thereof by proper instrument upon.pa; ment and discharge of all
indebtedness secured hereby, including payment of expenses incurred by Mortgagee in connection with the, preparation of payoff
statements and the preparation and execution of a release.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

22. Rider’s to this Mortgage. If one or more riders are executed by Borrower and recorded together with this Mortgage, the
covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Mortgage as if the rider(s) were a part of this Mortgage.

[Check applicable box(es)]
[1 Condominium Rider [1 1-4 Family Rider
[ ] Planned Unit Development Rider [1 Other(s) [specify]
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrarnce with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has executed this Mortgage.
t/ ‘
; / LIRSFO N (Seal)
QUITA LITTLE-4IMPSON ‘Borrower

W (Seal)
% —TBRRY STMPSON -Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Sign Original Only)

STATE OF ILLINOIS, Cook County ss:

L He 4 ,

a Notary Public in and for sald county and state dc he-cby certify that MARQUITA LITTLE-SIMPSON and LARRY

SIMPSON, pamwed

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day.in nerson, and acknowledged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 9th dry of Oct:.?r , 1998

My Commissipn Expires: 7
? (0 &H/00 otary Public

"OFFICIAL SEAL®
GERALDINE F. KOWALCZYK
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 08/06/00
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