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MORTGAGE

THIS MORTGAGE ("Security instramment”) is given on Twelfth day of October
1998 . The mortgagoris MARGARETR.NEGA — idawved MO g, cemarned SO\

oD {("Boriawv.er"). This Security Instrument is given to Aames Funding

Corporation , which is organized and existing
under the laws of _ California , and whose address is

" 350 S. GRAND AVE,, SUITE 47, LOS ANGELES, CA 9 107“ ("Lender"). Borrower owes Lender the

principal sum of FIFTY-FIVE THOUSAND AND 00/10u
Dollars (U.S. $§ 55,000.60 . ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument {"Note"), wnira provides for monthly payments, with the full
debt, if not paid earlier, due and payable onh _ 11/01/2028 . This
Security [Instrument secures to Lender: (a) the repayment of the debt svidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b} the povmeit of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Insitument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instruments anc”the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the following described property located in

COOK COUNTY , Wbinpis;

i

See.  Nppendx

which has the address of 1500 W. AUGUSTA BLVD. , CHICAGO

Street City

lllinois 60622 ("Property");

Zip Code

TOGETHER WITH all the improvements now or hereafter erected on the propetty, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

Page 1 9028870 (02/67)




UNOFFICIAL COPY 98935312

APPENDIX “A”

THE EAST 1/2 OF LOT 15 AND ALL OF LOT 16 IN THE SUBDIVISION MADE BY THE HEIRS OF JOSEPH B. WELLS,
DECEASED, OF THE EAST 88 FEET OF THE SOUTH HALF OF BLOCK 20 AND THE EAST 67-1/2 FEET OF THE
NORTH HALF OF BLOCK 20 IN THE CANAL TRUSTEES' SUBDIVISION IN THE WEST 1/2 OF SECTION 5, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL ID NUMBER: 17-05-309-076-0600
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‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxes and Insurance. If required by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of
mortgage insurance premiums. These items are called "Escrow ltems." Lender may, at any time, collect and
hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Proceduras Act of 1974 as
amended from time“to time, 12 U.5.C. § 2601 et seq. ("RESPA"}, unless another law that applies to the Funds
sets a lesser amourt. 'f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lende¢ riay estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow items or otherwise in accordance with applicable law.

The Funds shall be i1el4 in an institution whose deposits are insured by a federal agency, instrumentality
or entity (including Lender, if l'ciider is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrowitems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow accouri or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and applicable law permits Le1det to make such a charge. However, Lender may require Borrower to
pay a one-time charge for an independent /ez! estate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otheiwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender shall not be required to Jay Borrower any interest or earnings on the Funds. Borrower
" and Lender may agree in writing, however, that intzrect shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the-Fisnds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. Thc'rands are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall
account to Barrower for the excess Funds in accordance with tha /zquirements of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the £scrow Items when due, Lender may so
notify Borrower in writing and, in such case, Borrower shall pay to Lenaer.in2 amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve ninathly payments, at Lender's sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Ler.aer shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or s<i! the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender av the, ¥me of acquisition or
sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ail payrients received by
Lender under paragraphs 1 and 2 shall be applied: first, to amounts payable under paragragt.2; second, to
interest due; third, to principal due; and fourth, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; {b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take one or
more af the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage" and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance cartier providing the
insurance shali be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard
mortgagee clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless ‘erder and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repai of the Property damaged, if the restoration or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurans: rroceeds shall be applied to the sums secured by this Security [nstrument, whether or
not then due, with any exsess paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender tizt the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender m3y use the proceeds to repair or restore the Property or to pay sums secured by
this Security [nstrument, whether o' ne t then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower-otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the inonthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragrzph 21 the Property is acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting fram Jd2mage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estailish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Sceurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yeer after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be wrireasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrewver shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Properiv. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that 1 -ender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien crzeled by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, s piovided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's' good faith determination,
precludes forfeiture of Borrower’s interest in the Property or other materiat impairment 41 the lien created by this
Security Instrument or Lender’s security interest. Borrower shall also be in default if 2oncwer, during the loan
application process, gave materially false or inaccurate information or statements to Lende’ (+r failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations conceming Borrower’'s occupancy of the Property as a principal resicence. If this
Security nstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from
Lender to Borrower requesting payment.
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8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. if, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. 1f substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be requited, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and ender or applicable law.

9. Inspecticn. l.ender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrowzr notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. itie proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnaiion or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and-shall be paid to Lender.

In the event of a total taking ct the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking
of the Property in which the fair market valu¢: o' the Property immediately before the taking is equal to or greater
than the amount of the sums secured by thiis Security Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
' by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair mar'ei value of the Property immediately before the taking.
Any balance shall be paid to Borrower. In the event of a“partial taking of the Property in which the fair market
value of the Property immediately before the taking is less tnzn the amaount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agrer it writing or unless applicable law otherwise
provides, the proceeds shall be applied to the sums secured bty this. Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrowet, or if, after notice by Lzrdor to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respziic to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the ploceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of p'oceeds to principal shall
not extend or postpone the due date of the of the monthly payments referred to in paragrzpiis 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forebearanca by Lender Not a Waiver. Extensiion nf the time for
payment or modification of amortization of the sums secured by this Security Instrument grant2d by Lender to
any successor in interest of Borrower shall not operate to release the liability of the original Borrower of
Borrower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interast or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right ar remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provsions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security instrument but does not execute the Note: (a} is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to other terms of this Security Instrument or the Note without that Borrower's
consent.
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." . Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or
to bé collected in connection with the loan exceed the permitted limits, then: (a} any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and {b) any sums collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Burrower or Lender when given as provided in this paragraph.

15. Goverring Law; Severability. This Security Instrument shall be governed by federal law and the
law of the jurisdiction ir which the Property is located. in the event that any provision or clause of this Security
Instrument or the Note croflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which an be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (or if a veneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this SeCuritv Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as<«w e date of this Security Instrument.

If Lender exercises this option, Lender shal' giver Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the dais the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. I Seirower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted wv-iiv's Security instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets coiiain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at anytime nrior to the earlier of: {a) 5 days {or
such other period as applicable law may specify for reinstatement) before‘tha Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be du iz under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but nut iimited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to asaireinat the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sams secured by this
Security Instrument shall continue unchanged. Upen reinstatement by Borrower, this Seculity Instrument and
the obligations secured hereby shall remain fully effective as if no acceleration had occurred, \However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Serurity Instrument) may be sold one or more times without prior notice to Borrower. A sale may resultin a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.
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%orrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means
federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accrieration; Remedies. Upon Borrower’s breach of any covenant or agreement of Borrower
in this Mortgage, including the covenents to pay when due any sums secured by this Mortgage, except
as provided in parugraph 17 hereof, Lender at its option may require immediate payment in full of all
sums secured by ii#s Security Instrument without further demand and may foreclose this Security
Instrument by judiciai-proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided i t.iz paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence, whica Lhall be considered part of principal.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Bzrrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument.

- [Check applicable box(es)]

D Adjustable Rate Rider D Condominjum Rider 1 - 4 Family Rider
D Graduated Payment Rider I:l Planned Unit Ozv=lopment Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvemerit fder D Second Home Rider

[] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terns and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded vu.th it.

Witnesses:

MﬁﬂW/ﬁy 672!&64)

Space Below This Line For Acknowledgement

STATE OF ILLINQIS, 0
,  Susan ¢ Lz
a Notary Public in and for said county and state do hereby certify that  Margaret R- LDeadl

County ss:

) o ,persanally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared hefore me this day in person, and acknowledged that

he signed and delivered the said instrument as her . free and voluntary act, for the-

uses and purposges therein set forth..
GlF\)/en u@@%ﬁﬁﬁ&é@&m %his / —?1 ) day of c?é'/f
OFFICIAL SEAL" i W ' i

My Commissio %Expires: SUSAN R. DIAZ AL :
r%/ P(ﬁry ublic l J Y—— \\-..

B

4

Notary Public, State of llinois

. &
This Instrument Wastarepateddysies 031600 3 N
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-4 FAMILY RIDER

Assignment of Reots

THIS i-4 FAMILY RIDER is ude this - fn dayaf Octader 94
and 1s incorporaled into and shall be desned to amend and supplement the Morigage, Deed of Toust or Secunity
Dred (the *‘Secunty Ipstrument™) uf the some date given by the uadessignod (the “'Borrower''}  sqoure

Borrower's Note tu-="

Aames Home Loan
{the "'Lender’)

af the sare Gule amd cuvedng the Property deseribed in the Securtty {nstrument and locabed at

ISTe W. Adj—’&'}m :@lucQ szmc-—@o TFC . loocbd o

[Properiy Addresa)

14 FAMILY COYUNANTS. In addition o the covennnls snd sgreements made io the Secunly Ipstrument,

Borrower and Lender furtier covenant snd syree as follaws:
A. ADDITIONAL PROPENTY SUBJECT TO THE SECURITY INSTRUMENT. In addition lo the

Propersty deseribed in the Secueity fastrument, the tollawing tlems are added to the Property description, and shudl
b constitute the Property vovered by the Jecurity Instrument: building materals, apphanccs and goods of every
nature whatsoever now ar hereatter lacated o, on, or used, or inteaded to he used in gumuection with the
Property, including, bur aot limited w, ot Poeothe purposes of supplysop or disirtbuting heating, cooling,
electeicity, gas, water, air and light, fiwe prevaiiion and extinguishing appuratus, secugity and access contsol
apparatuy, plumbing, bath tubs, waler heaters, walerciczels, sinks, rupges, stoves, refrigerators, dishwashers,
disposals, washers, drycrs, nwnings, stonm windows, <toes doors, screens, blinds, shades, curlains and curtain
rexds, attached micors, cabinets, paaelling and witached fleor vaverings row or hereafler attacked te the Property,
all of which, including replacements and wdditions thereto, snvi! be deerned to be and remain a part of the
Property covered by the Security Instrument. All of the foreyorip opether with the Propeety descnbed in the
Sceurily Instrument {or the leaschuld estate if the Secucity Instrumentrs-0n a Jeascholt) are refered 1o in ths 14
Fanuly Ruider aad the Securnty Instrunent as the ' Property.’

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Dorroveer 24l not seek, agree to or make o
change n the use of the Property or its zoning cluysifivation, unless Lender ‘asogreed i wallog to the change.
Bornower shall comply with all laws, ordinanees, regulations and reywiremerss 4 any povernmental budy
applicable lo the Property.

C. SUBORDINATE LIENS, Exvepl ws permitted by lederal faw, Borrower shadl hor alfuw any Lien wlerive
to the Security [nstrutueat (o be perfected apuinst theProperty withowt Lender's prior written (recnjtssion.

D. RENT LOSS INSURANCE: Borrower shat-mamtain igsurance agaasireal 1055 i adoitivo.to the othes
hazards for which insurance is required by Uniform Covenant5,

E. "“BORROWER’S RIGHT TO REINSTATE” PEBBTED. Uniform Covenant 18 15 deletec.

F BORROWER'S QCCUPANCY. Unless Lender and Bugrawer otherwise agree o writing, | G st
senteace in Uniform Covenaol.6 conceming Burrower's occupuncy of the Property is deleted. All remaining
cavenagis and agreements set facth i Unitorm Covenunt 6 shall remain i etfect.
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G. ASSIGNRIENT OF LEASES, Upen Lander’s requert, Brrmower shall assizn o Lender alf laases of the
Property and il secunty depnsits minke in connection with leases of the Property. Upon the assipnment, Lender
shal] have the right fo modify, extend vr terminate the existing leases and 10 execute new leases, 1n Lepder's sole
discretiom. As used in this paragraph G. the word ““lease’ shall mean **sublease’’ if the Security {nsiruroent is un
2 {eaxehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION.
Borrower absolutely and uncondiinnatly assigns and traosfers to Lender all the rents and revenues (“*Rents™) of
the Property, regandless ol to whom the Rents of the Property arc payable. Borrower authonzes Lepder or
Lender's agents to colfect the Rents, and agrees thai each tenant yf the Property shail pay the Rents to Lender or
Lender's agents. However, Bosrower shall receive the Rents until () Lender hay given Borrower nonies of defaukt

~pursuant to zarapraph 21 of the Security Instrument and {3y Lender has wiven notice 1 the tenant(s) that the Rents
are 10 be pm,‘ 1o Lender or Lender's apent. Thix assignment of Renis constitutes bn absolute assignment and not
un assigmmen? foraddition! sceyrity oaly.

If Lender girevnotice of hreach to Burrower: (i) all Rents revesved by Borrower shall be held by Borower
as trustee for the Gunigitof Lender unly, to be applicd to the soms secursd by the Security lostrument; (i) Lender
shall be eatitled to collecs 2ind revesve all of the Rents ol the Property: {1i) Borrower agrecs thit each tenant of the
Property shull pay all Rents dae and wnpnid to Lender ur Lender's agents upon Lender's wrstten demand w the
tenunl; (iv) unless applicuhls faw pravides atherwise, sll Rents collected by Lender ar Lender's agents shall be
applicd frst to the costs of kg control of snd managing the Property and collecting the Reats, wcludiag, but
not limited o, altomeys’ lees, cevivar’s fees, premivms on receiver’s bonds, repaic and mainienance casts,
wnsurance preminms, Luxes, sssessments and inther chacpes on the Propecly, and then tu the sums secured by the
Security lnstrument; (v] Lender, Leader's aienss oc any judicially appointed receiver shall be liable to accouat for
only those Renty actually recetved: and (v71"Conder shall be entitivd to have a receiver appuinted to take
possession of and manage the Propurty and colicer the Rents and profits derived from the Property without uny
showing 2s to the inndequacy of the Propesrty as secuity

If the Rents of the Property are not sulficient to cover the costs of taking coztrol of and mansging the
Property and of collecting the Rents any funds expended hy Lznder for such purposes shall become indebtedness
of Borrower to Lendee secured by the Securily {nstrument purduari o Unitorm Covenant 7.

Burrower represeats and warrants that Bocrower has not exdcufzd any prior assignment of the Rents and has
nut and will ot pecform any 4ct that would prevent Lender from exeitistog its rights uader this paragraph.

Lender, ar Lender's agents or 4 judicially xppointed cecorver, shallgst be required to enter upon, luke
control of or mainiain the Property-hefore or after giviny notice of default to Forrower. However, Lender, or
Lender’s ageats or a judicially appointed receiver, may do so at any time when < Gefault occurs. Any application
ol Rents shall not cure or waive any default or invalidate any other nght or remedy #¢ Linder, This assignment of
Rents of the Property shall lerminate when all the sums secured by the Securily [ostruinent are paid in full.

I. CROSS-DEFAULT PROVISION. Borrowar's default or breach under any notz o agreement in which
Lender has an interest shall be a brezch under the Security lasirument and Lender may invoke my of the remedies

permitted by the Secunity Instrument.
BY SIGNING BELOW, Borrower accepts and ayrees to the tecms aod provisions contager in this -4

Famuly Rider.
M’@\’ % (Seal) (Seal)
Bormwer -Barrower
{Seul) o {Seal)
-Buenwwer -Bogrowse
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