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1. ASSIGNMENT. in consrderallon ot the 1oan evrdenced by the prc mrscory note or credn agreement deseribed -
above (the "Note"), Grantor absolutely assigns to-Lender all of Grantor's. infergsi n the leases and tenancy agreements
(the "Leases') now.or hereafter. execuléd which refate to the real properly desciibed in Schedule A which.is attached to
this Agreement. and’ Incorporaled herein- by this: referénce. and any. improverner':, iozated thereon (the "Premlises’)

~ Including, but:not: lImitec 10, the leases described;on. Schedule B attached hereto and Irwrporaled herein by reference.
This Assighment is to be brcadly construed:and shall encompass all. rights, benefits anc'=.dvantages to be derived by the
Grantar from the. Leases Including, but nol:limlted to all rents, issucs, .income and profits arisng from the Leases and
renewals thercof; and all security. dcposits pald under the Leases. This Assignment is an absclair 1°srgnmenl rather than
an assignment for security purposes. only..

2. MODIFICATION OF LEASES L:.rantor granls to Lender the power and authority to modlfy tne terms of any of me ‘
Leases and {o surrender or termmale lhe Lease:, upen such terms us Lender may determine.

3. COVENANTS OF GRAHTOR Grantor covenants and ac;rees 1hat Grantcrwm

a. Observe and. perform all the oblrgatlons rmposed upon the land!ord undar tha Leases. :

b. Retrain from discounting.any. future rents. or executing any future assignment of the Leases or colleet any renis in
advance without the written:carisent ol Lendar:. "

¢, Perform ali necessary ‘Steps 16°maintain the security of th;q Leaqes 1or the benem of Lendler nLludlng it requested
tha periodic submission to Lender.of’ reports and accointing information refating 1o the. receipt of rentat payments.

d. Refrain from.modifying or terminating:any‘of the'L éases without the written consent of Lender.

e. Exacute and deliver,.at the: request of Lender, any assurances and assignments with respect to the Leases as
Lender may’ periodlca!ty require;

4. REPHESENTATIONS OF GFIANTGFI Gramor roprescrrts and warrants to Lender that ‘
a. The tenanis under the Leases are current in all rent payments and are not in default Under the lerms. of any ol the’
Leases. .. -
b. Eachof’ 1he Leasos is vaild and eniorceable according 10 its lerms and there are no claims or defenses presenlly
existing which could' be asserted: by.any tenant:under the Leases.agalnst Grantor or any assignee of Grantor, -
¢. No rents-or. security’ dcposiis under any of, the Leases have previously been as signed by Grantor 10 any party

other than Lendar; -
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d. Grantor has not acceptad, and will not accept, rent in excess.of one. month. in'advance under any of the Leases, -
o, Grantor has the power and authorily to execute thig Assignment. .~~~ .
_f. Grantor has not performed-anyact or.executed.any instrument which might pravent Lender from collecting rents
and taking any other action under this Assighment. L o oo
5. GRANTOR MAY RECEIVE RENTS.  As long as there is no.default under the Note described above, the
Martgage securing the Note, this Agreement or any other present or-futureipbligation of Borrower or Grantor to Lender
{ Obligations"), Grantor may collect all rents and. profits from the Leases when.dug and may: use such proceeds in-
Grantor's business operations. However, Lerider may at anytime require Grantor to deposit all rents and profits into
an agcount maintained by Grantor or Lender at-Lender's institution.” .~ _ ,

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of, any of the Obligations, .
Lender may at its option take possession of the real property. and: the improvements.and have, hold, manage, lease
and operate the Premises on terms and for a period: of fime that Lender deems proper. Lender may proceed o collect
and receive all rents, income and- profits from the Premises, and' Lender:shall: have; full power-fo periodically make -
aherations, rencvations, repairs or replacements.1o the Premises. as Lender may deern proper. - Lender may. apply all
rents, income and profits to the-payment of the cost of such alterations;: renovations; repairs and replacements and
any expenses Incident to-1aking and retaining possession of the:real property and: the. management and operation of
the ‘real property “ Lender may keep the Premises properly. insured:and’ may: dischiarge any taxes, charges, claims,
assessments and olh.r liens which may accrue. The expense.and cost of theése'actions may be paid fram the rents,
issues, income and- profi's received, and any unpald amounts. shall be secured'by:ihe ‘Note and Morigage. These-
amounts, together witi adorneys! fees, legal expenses, and. other costs;: shall become part of ithe indebledness

secured by the Mortgage aox far which this Assignment Is given.

7. POWER OF ATTORNEY. -Crantor irrevocably authorizes Lender as Grantor's. attorney-in-fact coupled with an-
Interest, a1 Lender's option, upon ‘a¥ing possession of the real property. and improvements unter this Assignment, 1o
lease or re-lease the Premises or anv-part thereof, to cancel and modify Leases, evict: tenants, bring or defend any
sUits in“cannection with the possession r{ the Premises in Ifie:name of elther party.;make:repairs as Lendsr deems.
appropriate and- perform such other acis in.cennection with the management ‘and opération of the real property and
improvements- as Lender may deem projer.  The receipt by Lender of .any: rents;” income’ or. profits. under: this’
Assignment after institution of toreciosure proseedings under.the Mortgage shall not ‘cure-any default or affect such

proceedings or sale which may be held as a restit of suich proCegdings.

- 8. BENEFICIAL INTEREST. Lender shall not be sbligated to perform or discharge any coligation, duty or liability
under the Leases by reason of ihis Assignment. Grarior.hereby agrees.to Indemnity: Lender and 1o hold Lender
- harmiess from any and all llability. loss or damage wtich Lender may jncut under ihe-Leases by: reason of this .

Assignment and from any and all claimé:and demands whatenzvar which may:be asserted against-Lender by reason of
any alleged obligations or undertakings on Lender's part to perierm-or discharge. any of the-terms or agreements
contained in the Leases. Should Lender Incur any llability, loss o dutmage under. the Leases or under, or-by reason of
this Assignment; or in the defense of any such claims’ or. demands. te: amount of:such: loss, inciuding costs, legal
expenses, ant reasonabie.altorneys' feées shall be secured by the Mci(gage and:for which this Assignment was given.
Grantor agrees 10 reimburse Lender Immediately: upon demand.for any stich.costs, and upon Tallure of Grantor 1o do
s0, Lender may accelerate and declare due all sums owed to Lendes u_nder_;:;a; ol-the Obligations. '

9, NOTICE TO TENANTS: A written demand:by Lender to.the tenarils‘:'uh;:ar‘;i;éLea‘s’es_.for}he payment of rents
or written notice of any default claimed by Lender underthe Leases shall’be sufticisit notice 16 the tenanis to make -
future payments of rents directly to Lender and to cure any default under:the Leasas ivithout the necessity of further
consent by Grantor. Grantor hereby releases the tenants from any-liability for any-rents paie. to Lender or any action
taken by the tenants at the direction of Lender after such written notice-has beengiven: - | o

10. INDEPENDENT RIGHTS. This Assignment and the' powers and:rights granted are serarzte and. independent
from any obligation contained in the Mortgage and: may. be enforced without regard: to: what*ies: Lender institules .
foreclosure proceedings under the Mortgage.. This. Assignment is in addition:to the-Mortgage shal, not afiect, diminish
or impalr the Mortgage. However, tha rights and autharity granted in this Assignment may be exercised in conjunction
with the Mortgage. ' o L ‘ ‘

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's. obligations or Lenger's rights.
under this Agreement must be. contained in a writing signed. by. Lendér. Lender may perlorm. any of Granfor's .
abligations or delay or fail to exerclse any of its rights without causing a waiver of those! ohligations or righls. ‘A waiver .
on one occasion shall not constitute a waiver on any-other cccasion. -Grantor's obligatiens under this, Agreement shall .
not be .affected if Lender amends, compromises,” exchanges; falls to:'exercise, impairs ‘or releases any of the:
obligations belonging to any Grantor or third party. or any of its rights. against’ any. Grantor, third party or coltateral.
Grantor waives any right to a jury trial which Grantor may have under applicable law,’ ‘

12. RENEWAL OR EXTENSION- OF MORTGAGE. . In the. event the Maturity dale' oi 1he Note and' Morigage is-
extended because of & modilication, renewal or extension-of the secured indebtedness, this assignment shall be
automatically extended to the new maturity cr extension date and: shalf be. enforceablé-against Grantor and Borrower -
an a continuous basis. throughout all renewal and extension periods’ until: stich time”as the underlying indetnedness
has been retired.andpald in full. - o oo ‘

13, NOTICES. “ Any notice or other commiunication to-be providéd"undetr._thlzs',Agr'gemeht'{ShaH be in wriling and sent
to the partles at the addresses indicated in this Agreément: or such- other address. as the parties may designate in
“writing from time to tims, S ‘ : . .

A . b
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SEVERAB&LITV If_any provision of this Agreement wolates the law or is unenforceable the rest of the

Agreement shall remain va!ld

15.

COLLECTION COSTS ] Lender hires an. anorney 10 assist in col!nclinq any amount due or enloreing any right

or remedy under this Agreement Grantor agrees to'pay Lender's attorneys' fees, legal expenses and coliection costs.
. MISCELLANEOUS
. A default by Granlor under lhe terms of any.of the Lease which wou\d entitie the tenam theret.nder 10 cancel ar

terminate such Léase:shall be deemed-a detault under this. Assignment and under the Note and Mortgage so
long as, in-_ender's opinion.. 'such.default-résufts In the impairment of Lender's security.

A vloianon by Grantor:of any of the covenants, representations.or provisions: contained in this Ass»gnment shall
be deemed a default under the terms. of the Note'and Mongage.
. This Agreement shall be' binding; upon. and: indre to. the- benelit. of Grantor and Lenda and thelr respective

successors, assigns; trustees; receivers,” admmualratcro, personal repreaentatwes legatess, and devisees.

. This Agreement shall be'governed by.thelaws of the.state indicated in the address. of the real property. Grantor

consents to.the: 1unsd;cllon and, veniie of any court located. in. the staté indicated in the address of the real
property in the event clany, iegal proceequ Under this Agreemént..

. This Agreenent ‘is executed for . business —— purposes. Al references. to Crantor In this

17

Agreement skall include:all persons: signing: below. 1f there is more than one Grantor, their otligations shall be
joint and Savernl,. . This Agreement and any related documents. represenl the complete and integrated
understanding el een Granto' and Londpr pertammg o lhe terms and conditions of thase documents.

ADDITIONAL TEHI'.R

' t

thw;thutanding, the provimions of Paragraph #1, the Lundar agreea not to
secure this loan with any prorerty. raquiring the Lender to provide a Notice
of Right to Cancel unlegg that ruhtce has been given.

GRANTOR. ACKNOWLEDGES THAT uRANTOR HAS READ, UNDERSTANCS AND AGREES TO THE TEHMS AND
CONDITIONS OF THiS. APHEEMENT

Dmed.ocroazn,z. 1993

GRANTOR:

BRANTOR

L.}U\NTOR

e St ‘;g-_ -

CRANTOR

GRANTOR:

GUANTOR:

GRANYOR:
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State of ey E
: o 8. : ‘ , ss‘
County of .. RUPAGE. ) ' County of ‘ )
[, —JOAN C.__FOX : _.a notary The foregolng mstrument was acknowledged belore me
public in and for sald County, in the State' afaresaid, DO this . .. S |V —

HEREBY CERTiFY' that_QBARL.Es_.&_CAEL W._ERICK &ON ' e
cersonaly knownto metobe the samepersond o . . _— e
whose nameS._._ ARE .~ subscribed to the f0reqoing as —.—— o —— e e e e
instrument, appeared before me this day in person and . ‘ ‘
acknowledged that - —The i . signed, _ e e e e et
sealed and delivered the said Instrument as . THEIR.._ on behalt olthe —. SUU—
free-and voluntary act, for the uses and purposes herern set

forth,

A T+ r— o ——

s —— s L —— o Y 1 et

Given under iy hand and official seal, this. 28D ._day  Given under my hand and official seal, this .. _.day
of — DETDRER, ..19_9.8 R - ool

- L e CEENY Nt L Al A U S
JN gy glJbllC C ‘ox Ak . Nolary Publ:c

Coimission’ XIS e e e .4| , 2‘:§M3310n xpires e e e e e e
m .

The street address of the Property (i wps\cabie} s 10148, wss'r mcxnc
FRANKLIN PARK, IL 60131

Permanent fndex No.(s); 12-21-307-020-00 60
The legal description of the Properfy ig!

THB WEST. 50 FERT -OF LOT 14 (MRASURED AT RIUNT ANGLES) AND' AL’L OF LOTS 15
AND 16 IN BLOCK 41 IN 3RD ADDITION TQ FRANKLIV. ¢2RK SUBDIVISION OF THE
SOUTK 1/2 OF THE SECTION 21 AND THE WEST 1/2 OF TLP NORTHEAST:1/4.OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 12 EAST OF IHLE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

: l:vSCHEDULE‘B'-l ;

ol

This docurnent was prepared by IACK B MENSCHING

Alter recording return to Lender, . : i o
LPLERY DFaimation Tecnrologles, Ine. (12727794 (500} 937.9784 : BGRAD S e VLB




