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MORTGAGE _ 1998~10-19 14: 49 33

Cook County Recorder 45,50

g

‘1415 w. 112‘" Placz
Chicago, IL 6064

This Mortgage prepared by: William K. Coyle, Jr.
Katz, Karacic, Helmin & Addis, P.C.
180 M. LaSalte St., Suite 3001
Chicago iilinpis - 60601

THIS MORTGAGE DATED August 31, 199¢ between Anthony C. Stewart and Barbara A. Stewart whose address is 1415
W. 112" Placs, Chicago, lllinois 60643 (referred 4 helow as “Grantor”); and Wesley Stewart whose address is 10216 S.
Indiana Ave., Chicago, Illinois 60628 (referred to be!>v as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grintol mertgages, warrants, and conveys tc Lender all of Grantor's
right, title and interest in and to the follewing described reai p’ operty, together with all exlshng or subsequently erectec or
affixed buildings, improvements and fixtures; all easements, ights of way, and.appurtenances; all waler, water rights,
watercourses and ditch rights (including stock in utiities with ditch o irrigation righis}), and all other rights, royalties, and

profits relating to the real property, including without limitation ll mingrdls, ofl, gas, geothermal and similar matters, Iocated
in Cook County, State of lilinais {the "Reai Property”™):

LOT 6IN BLOCK 81 IN ROGERS RESUBDIVISION OF CERTAIN LOTS AND BLOLKS OF WASHINGTON HEIGHTS,
A SUBDIVISION IN SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. '

The Real Property or its address is commonly known as 1415 W. 112" Place, Chicago, lilinois 60643, ‘Te Real Property
Tax identificaticn number Is 25-20-114-008.

Grantor presently assigns to Lender all of Grantor's right, title and interest in and 1o alt leases of the Property and all Rents -
from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code security interest in *he Persona'
Property and Rents, :

)




- UNOFEICIAL COPYes 5

RTGAGE Page 2

(Contlnued ! ~

DEFINITIONS. The following words shall have the following rreanmgs when used in this Mnrtgage Termxs not othermse*
defned in this Mortgage shall have the meanings attributed to such terms in the Uniform Co:fnmerclal Code All references
to doiiar amounts shall mean amounts in lawu! money of the Umted States of America. I ‘

Borrower. The word “Borrower” means each and avery person or entnty signirg the Note mf'iudmg without
limitation Anthony C. Stewart ancl Barbara A, Stewa'n

Grantor. The word “Grantor” means any and all persans and entities sxeculing this Mortgage includmg without
limitation all Grantors named above, The Grantor is the rnortgagor under this Mortgage; Any Grantor who sings
this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and conveyithat Grantor' s inlerest
in the Real Property and to grant a security interest in Grantor's inferest in the Rents and Persona! Properiy to
Lender and is novnursonally liable under the Note exu..ept as otherwise provided by contraci or law ‘

Guarantor. The word’ Cuaranter” means and mcludgs without limitation each and: all of the guarantmrs. sureties,
and accommodation parties in connection with the Inilebtedness,

Iimprovements. The word’Imiprovernents” mean:- and includes without limitation all exisling and future
improvements, buildings, struciuras, mobile homes afﬂxed on the Real Property, facilities, additions, replacements
and other construction on the Real Oronarty.

Indebtedness. The word "lndebtadness" means all principal and interest payable unf1dei‘ the Note and any amounts
expended or advanced by Lender to discharge shligations of Grantor or expenses incurred by Lender to erforce
obligations of Grantor under this Martgage, together with interest on such amounts. as provided.in this Morigage.
In addilion to the Note, the word “Indebtedness” includes all obligations, debts and flabilities, plus interest thereon,
of Borrower to Lender, or any one or more of them, as wel as all claims by Lendet against Borroiver, or any one’
or more of them, whether now existing or hereafier arising whether related or unrelanad to the purpose of the Ncte,-
whether voluntary or otherwise, whether due or not due, alsrlule or conhngent hquidated or unliquidated and
whether Borrower may be liable individually or jointly with others, vhather obligated as guarantor ot otherwise, and
whether recovery upon such Indebtedness may be or hereafler may beceme barred by any statute of limitations,
and whether such Indebledness may be or hereafter may become uthervize unenfcmable At no time shail the
principal amount ot Indebtedness secured by the Mortgage, not iclud'ng sums advanced to protect the
security of the Mortgage, exceed $16,183.00.

Lender. The word “Lender” means successors and assigns. The Lender is the nbriqagee under this Mortgage.

Mortgage. The word “Mortgage” means this Morgage between Grantor andliLen.ucr. and includes without
limitaticn all assignments and security interest provisions relaling to the PersonaI:Propb:iy ard Rents.

Note. The word "Note™ means the promissory note or credit agreement dated AUgusta*l 1938, in the original
principal amount of $16,188.00 from Borrower to Lender. together with al renewals of, sxtensions of,
modifications of. refinancings of, consolidations of, and substitutions for lhe- promissary note or agreement. The ‘
interest rate on the Note is 10% per annum.

Personal Proporty The words “Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and ndw ar hereafter attached or affixed lo the Real Property.
together with all accessions, parts and additions o, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurasce proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Property” means colleclively thia Real Property and the Pefsonal Praperty,

Real Property, The words "Real Praperty” mean the property, interests and rights tdescribed above in the “Grant
of Mortgage” section,
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Related Documents. The words “Related Documents™ mean and include wnhout llmltauon aH promissory noles,
credil agreements, [oan agreements, enwronmemal agrenments guaranties, security agreements, morigages,
aeeds of trus!, and all other instrurnents, agreements and documents whether now or hereafter exrstng execuled :
in connection with the Indebtedness

Rents. The word “Rents” means all present and future rents, revenues, income, |ssues royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROFERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ALL OBLHKATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS. THIS
. MORTGAGE IS INTEP/GED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STATUTORY LlENS EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, 710 THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY THIS MORTGAGE
IS GIVEN AND ACCEPTED CW THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor wa I 35 al rights or defenses arising by reason of any “one actzon or "anti-deficiency”
law, or any other law which may prever ender from bnngmg any aclion ageinst, Grantor, including a ctaim for deficiency
to the extent Lender is otherwise entrtled to = clzim for defir iciency, before or after Lendar' s commencement or completion
of any foreclosure action, either judicially or ba.s rercise of a power of sale.

GRANTOR'S REPRESENTATIONS AND WARRSNTIES. Grantor warrants that {a) this: Mortgage is executed at
Borrower's request and nol at the request of Lender; (b) ""'mtor has the full power, right, and autherity to enter into this
Mortgage and to hypothecate the Property, (c) !he prov sions of this. Mortgage do not.conflict with, or resuit in a defauit
under any agreement or other instrument binding upon Grantar md do not resultin & violation of any law, regulation, cour: .
decree or order applicable to Grantor; (d) Granlor has estabiished adequate means of oblaining from Borrower on a
cortinuing basis information about Borrower's fi nanma! condmon ard (2) Lender has made no representalion to Grantor
about Borrower {including without llmrtatlon the credntworthlness of Borre .ver)

PAYMENT AND PERFORMANCE. Except as othenkwse provided in this Ms “rtgage, Borrower shall pay o Lender at!
indebledness secured by this Morgage as it becomes due, and Borrower zfid Gran!or shall strictly perform all their
respective obligations under this Mortgage:

POSSESSION AND MAINTENANCE OF THE PROPERTY. ‘Granlor and Borrower agici tha! Grantor's possessmn and
use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of ard enerale and manage
the Property ' ' ‘

Duty to Maintain. Grantor shail maintain the Properly in tenantable condition and promplly perferms all repairs,
replacements, and maintenance necessary to preserve its vaive.

Hazardous Substances. The 1erms *hazardous waste,” “hazardous substance,” "drspo.sel' ‘release," and
“threatened release,” as used in this Mortgage, shall have the same meamngs as set forth in the ‘Comprehensive
Environmental Response Compensation and Lizbility Act of 1980, as amended, 42 U.S.C. Section 9601, &t seq.
(“CERCLA"), the Superfund Amendments and Reauthonzatlon Act of 1986, Pub. L. No. 99-499 (“SARA") the
Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservatron and
Recovery Act, 42 U.S.C. Section 6301, et seq., or other apphcable stale or Federal laws, rules, or regulations
adopted pursuant {o any of the foregomg The terms “hazardous waste” and “hazardous substance” shall also
inciude, without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos. Grantor
represents and warrants to Lender that: (a) During the period of Grantor's ownership of the Property, there has
been no use, generation, manufacture, storage, treatment disposal, release or threatened release of any
hazardous waste or substance by any person on, under, about or from the Propeny {b) Grantor has o knowledge
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of, or reason to believe that there has been, except #s previously disclosed to and acknowledged by Lender in
writing, {i) any use, generation, manufaclure, storage, treatment, disposat, release:, or threataned release of any
hazardous waste or subsiance on, under, about or from the Property by : any prior owners or occupams of the
Froperty or (i) any actual or threatened litigation or claims of any kind by any person ralatmg to such matters; and
{c) Except as previously disclosed to and acknowledged by Lender in writing; (i).r:either Grantorinor any tenant; 7
contractor, agent or other authorized user of the Property shall use, generate manufac!ure. store. {reat, dispnse
of, or release any hazardous wasle or substance on, inder, about or from he Pmperty and (i) any such activity
shall be conducted in compliance with- all applicable federal, state and. InLar laws,: regulaticns and prdinances,
including without limitation those laws, regulaticns, and ordinances. descnbhd above Grantor authorizes Lender
and its agents to enter upon the Property fo make such inspections and tests at Gran tor's expense, as Lender may
deem appropriate 19 determine compliance of the Property with this sectlon! of the|Morigage Any inspactions or ;
tests made by Lunder shall be for Lender's purpases only and shall not be t‘:onstrued to-create any responsibiity |
or liability on the par« of Lender to Grantor or to any other person. The rapreasematnons and warranties contained
herein are based on Cirntor's due diligence in investigating the Property,for hazardous waste. and hazardous
substances. Grantor harelsy{a) releases and waives any future claims agalnst Lender for mdemmly or contrlbutnon‘

in the event Grantor beconrics Jiahle for cleanup or other costs under any suchlaws, and (b) agrees to indemaity
and hold harmless Lender agaias. any and all claims, losses, raabllnties damages, penall:es and éxpenses which
Lender may directly or undirecx.y sustain or suffer resulting from a breach of this section of the Mortgage orasa .
consequence of any use, generation, & ufacture, sforage, disposal, release or lhredtened release oceurring prior

to Grantors ownership or interest in the Piuperty, whether or not the samp was or should have been known to
Grantor. The provisions of this section ¢f the Mortgage, including the obl‘gation th mdemn:fy shall survive the
payment of the Indebtedness and the salisfactior and reconveyance of the: Ihen of tms Mortgage and shall not be
affected by Lender's acquisition ¢f any interest in the Property, whether by foreclcsure or otherwvse

Nuisance, Waste. Granlor shall not cause, condus’ or permit any nulsance nor commit, permlt or suffer any
stripping of or waste an or ta the Property or any portioi of the Property 'Without limiting the generality of the .
foregaing, Grantor will not remove, or grant to any other party tha right to' re‘nove. any | timber, minerals (mcludmg '
ol and gas) soil, gravel or rock products without the prior wrnitien consent bf Lendar

Romoval ol Improvemnents. Grantor shall not demolish or remiove ar, 'mpro-vements from the Real Property
without the prior written consent of Lender. As a-condition to the rei ﬂow" of any improvements, Lender may
require Grantor to make arrangerients satusfactory to Lender to replace su..*\ Improvements with Improvemerits
of at least equal value, ;

Lender's Right to Enter. Lencer and its agents and representatives may ente pon the Real Property at ali
reasonable times to attend to Lenider’s interests and to inspect the Propm-ty for purpos:: of Grantor's compliance
with the lerms and conditions of this Mortgage. :

Compliance with Governmental Requirements. Grantor shali promptly comply with all laws. oxdinances, ang
regulations. now or hereafter in effect, of all governmental authorities applicable to the use or ocsupancy of the
Property, including without limitatisn, the Americans With Disabilities Act. Graror may contest in gaod falth any
such law, ordinance, or regulation and withhold compliance during any. proceeding. including appropriate appeals,
50 long as Grantor has notified Lender in writing prior to doing sa and 30 long as, in Lender's sole opinion, Lender's -
interests in the Property are no! j2opardized. Lender may require Grantor to pos! adequate security or a sure-ty'
bond, reasonably satisfactory to l.ender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other
acts, in addition to those acts set forth above in this section, which from the chamcter and use of the Property are
reasonably necessary to protect and preserve.the Property. :
| o
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediiately due and payable all sums
secured by this Mortgage upon the saie or transfer, without the Lender’s prior written consent, of aii or any part of the Re al
Property, or any interest in the Real Property. A “sale or transfer" means the convpyarice ¢ of Real Property or any righl
titte or interest therein; whether legal, beneficial or equitable; whether voluntary or lnvo unteury, whether by outright sa! e,
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deed, installment sale confract, land contract, contract for deed, leasehold interesl wilh a lerm greater than three {3) years,
‘ease-option contract, cr by sale, assignment, or transfer of any beneficial interest in or to any land trust halding title o the
Real Property. or by any other methad of conveyance of Real Property interest. If any Grantor is a corporation, partnership-
or limited liability company, transfer also includes any change in ownershlp of more than twenty-five {25%) percent of the
voting stack, partnership interests or limited fiability company interests, as the case may be, of Grantor. However, this
oplion shall not be exercised by Lender if such exercise is prohibited by federal law or by Ninois law.

TAXES AND LIENS. The following provisions relaiing to the taxes and liens on the Property are a part of this Morigage.

Payment. Grantor shall pay when due (and in 2ll events prior to delinquency) all taxes, payroll taxes, special
laxes, aszussments, water charges and sewer service chcrges levied against or on account of the Property, and
shall pay wien due all claims for work done on or for services rendered or material furnished to the Praperty.
Grantor shati rigintain the Property free of ali liens havmg pricrity over or.equal to the interest of Lender under this
Mortgage, excep! 1o the lien of taxes and assessmenis not due, and except as olherwise provided in the following
paragraph.

Right to Contest. Graritcr.may withhold payment of any tax, assessment, or claim in conneclion with a good faith
dispute over the obligation to pav, s¢ leng as Lender's interest in the Praperty is not jeopardized. If a lien arises

oris filed as a result of nonpayinzrd, Grantor shall within fitteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor hes notice of the filing. secure the dnscharge of the fien, or if requested by
Lender, deposit with Lender cash or & sutficient carporate surety bond or other security satisfactery to Lender in
an amount sufficient to dnscharge the liei pivis any cdsts and atlorneys’ fees or other charges that coutd accrue
as a2 result of a foreclosure or sale under the £2n. {n any conlest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enfarcement zg2insi the Property, Grantor shafl name Lender as an additional
abligee under any surety bond furnished in the cantest proceedmgs

Evidence of Payment. Grantor shall upon demand ‘uriich to Lender satnsfac‘ory evidence of payment of the
taxes or assessments and shall authorize the appropnate grve.nmental official to deliver to Lender at any time a
written statement of the taxes and assessments agains the Procarty.

Notice of Construction. Grantor shall notity Lender at least fiftean l §) days before any wark is commenced,
any services are furnished, or any materiais are supphed tothe Proporty Iy-any mechanic's lien, materiaimen’s lien,
or other lien could be asserted on account of the work, services, or materiais . Grantor wil upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Grantm caiv.and will pay ihe cost of such
improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions rejating to insuring‘the Property 7/« cart of this Mortgage.

Maintenance of Insurance.  Grantor shall procure and maintain policies of fire insurance wiiii standard extended
coverage andorsements or. a repiacernent basis for the full insurable value covering all !mprovements on the Real
Property in an amount’ sufficient to avoid application of any coinsurance clause, and with a standard mortgage
clause in favor of Lender. Grantor shali also procure and maintain comprehenslve generai Ilabnlily insurance in
such caverage amounis as Lender may reques! wilh Lender bemg named as ‘additignal insureds in such |lablllty
insurance policies. Addilicnally, Granior shall rnam!aln such other. insurance. mcluding but not limited lo haza'd
business interruption and boiler msUrance as Lender may require, -Policies shall be wntten by such insurance.
companies and In such form as may be reasonably acceplabie to Lender Grantar shall deliver to lender
certificates of coverage from each insurer containing a stipulalion. that coverage will not be canceled or dnmnmshed '
without a minimum of ten (10} days' prior writlen notice to Lender and not contammg any disclaimer of the insurer's:
liability for failure fo grve such notice. Each insurance pohcy also shall include an endorsement prowdmg that
coverage in favor of Lender will not be mpa;red in any way by any act; omission or default of Grantor or any ather -
person. Shauld the Real Propcny at any time become localed in an area desugnatcd by the Director of the Federa)
Emergency Management Agency as a spec1a| fiood hazard area, Grantor agrees to.obtain and maintain Federa)
Fiood Insurance, te the extent such insuranceis requlred by Lender and is or becomes ava:iable for the term of
the loan and for the fuli unpa:d principal balance of the loan orthe maxlmum lemat of coverage that is available,
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whichever is less.

Application of Procesds. Grantor shall promptly notify Lender of any Iosu ot damage to the Property. Lencer
may make proof of ioss if Grantor fails to do so within fitsen (15) days of the casua!ty Whether or not Lender's
security is impaired, Lender may, at ils election, apply the proceeds to the reljuctlon offthe indebtadness, payment
of any lien affecting the Property, or the restoration and repair of the Prézpal ty. If 'Lendér elects to apply the
proceeds to restoration and repalr, Grantor shall repair or replace the damageizt or dé*stroydd improvements in a
manner satisfactory to Lender. Lender shall, upon satisfactory proof of such lxp: mditure. payn or reimburse Granlor
from the proceeds for the reasonable cost of repalr and restoration if Grahtor is notin delaull hereunder, Any
proceeds which have not been disbursed within 180 days after their receipt ‘and whlch Lendixr has nol committad
to the repair or rextoration cf the Property shall be used first to pay any arrmunt owing o Lender under this
Mortgage (othe: thun the principat balance of the Indebtedness), then lto pr'epay a.,c:rUed inferest, and. the
ramainder, if any, stial be applied to the principal balance of the Endebtadnes;s If Lender hokis any prut eeds after
payment in full of the Indchtedness, such pmceeds shall be paid to Grantor : j

L
Unexpired insurance at Sale.  Any unexpnre'd insurance shall inure to the laene'ﬂt of, arict pjass to, the pu'cha:,er
of the Property covered by this Mortgage at any irustees sale or other s.ale held unter the provsslons of this
Moartgage, or at any foreclosure sale of such Property |
Grantor's Report on Insurance. Upon 'a ‘uest of Lender however not mana than: onceJa year, Grantor shall
fumnish to Lender a repert on each existing nelicy of insurance showing: (a) the: name of thiz insurer;. (b) the risk
insured; (c) the amount of the policy; (d) the p’rp"ty insured, the then current’ replacerpent value of such propety,
and the manner of determining the value; and (e}t expiration date of the policy. Grantor shall, upon request of
Lender, have an independent appraiser satisfactory to Lander determine the cash valuua reiJIacemem cust of the:
Property. ‘

EXPENDITURES BY LENDER. [f Grantor fails to cnmp!y with any pravision of this Mortgage, or |f any action or pl oceed ny
is commenced that would materially affect Lender's interests in the Property Lender on Grantor s behalf may, but shall not
be required to, take any action that Lender deems :appropriate. Any amoup* that Lender expends in so doing wil bear
interest at the rate provided for in the Note from the date incurred or paid by Lerder to the date of repayment by Grantor.
All such expenses, at Lender's oplion, will (a) be payable on demard, (b) be addrd to the ﬁalance of the Note and be
apportioned among and be payable with any insthliment payments to bacome (ue durlng eiiher (i) the taqm of any
applicabie insurance policy or (i) the remaining term of the Note, or secure payment of inesa amcunh!, The r:ghN, provided
for in this paragraph shali be in addition to any other rights or any remedies to which Leude. may Ece entitied on account !
of the defautt. Any such action by Lerder shall not be construed as curing the default 50 as fo aat ) qnder fram- any remedy
that it otherwise would have had, ‘

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of 1he F'ropew ate a part of this

Mortgage. .
Title. Grantor warrants that: {(a) (:rantor holds good and marketable title of record ta the I]“ropeﬁy in fPe simple,
free and clear of all iens and ericumbrances olher than those set forth in the Real Prtlperty descnptlon or in any
titie insurance policy, title report, o: final title opinion issued in favr of, and accepted by, ..enﬂer in c.annactien with
this Morigage, and (b} Grantor has the full right, power, and ‘authority to execule ailr.l deliver this Mirtgage to
L.ender,
Defenss of Title. Subject to the axception in the paragraph above, Grantor warrants,and v:ll forever clefend the
titte to the Property against the lawful claims of all persons. in the event any action or! proce*edlng is commenced
that questions Granter's titia or he interest of Lender under this Mongage Granto“ 'zhaﬂ defend the action at
Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender Sl'ldll bl enfitied to participate |
in the proceeding and to be represented in the proceeding by counsel of Lender's own ch ice, and Grantor will
deliver, or cause o be delivered, to Lender such instruments as Lender may reques‘. fii om hme lo time to permit
such participation.

|
|
F
J
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Compliance With Laws. Grantor warrants that the Property and Grantor's use of the F'roperty complies wnth all
existing applicable laws, ordmances ang regu\ations of govemmemai auihonues

CONDEMNATION, The following provisions relating to concemnation of the Ptoperty are a part bf this 'Morfgage_._

Apglication of Net Proceeds. If all or any part of the Property is condemned by eminert domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion
of the net proceeds of the award be applied to the Indebtednﬂss or the repair or restorafion of the’ Property, The
net proceeds of the award shall mean the award after payment of all reasonable costs expenses, and attorneys’
fees incurred by Lender in connection with the condemnatton '

Proceedings.. If any proceed:ng in condemnatlon is fi Ied Grantor shall promptly notify Lender in writing, and
Granlor shail protnplly take such steps as may be necessary ‘o defend the action and obtain the award. Grantor:
may be the nominal party in such proceeding, bu! Lender shall be entiticd to participate in the proceedmg and to
be represented in the nroceeding by counse! of its own choice, and Grantor will deliver or cause to be delivered
‘0 Lender such instrumieris a may be requested by il from time to time to permit such partrc:pahon

IMPOSITION OF TAXES, FEES ANF X HARGES BY GOVERNMENTAL AUTHORITIES. "The follawing provisions
reiating to governmental 1axes, fees ati.criarges are a part of this Mcngage ‘

Currant Taxes, Fees and Charges. -Uzen réquesl by Lender, Grantor shail execute such documents in addition
to this Mortgage and lake whatever othe: =ciion is requested by Lender 1o perfect and continue Lender's lien on
the Real Property. Grantor shall reimburse | ander for all taxes, as described below, together with all expenses
neurred i recording, perfecling or continuing this. Mortgage, incliding without fimitation &l taxes fees,

documentary stamps, and other charges for recudmn or registering this Martgage.

Taxes. The following shail constitute taxes to which ikis sectlon applnes (a)a specif ¢ tax upon this type of
Mortgage or upon all or any part of the Indebtedness secv ¢% by this Mortgage; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note: and (d) a
specific 1ax on all or any portion of the Indebtedness or on paymen.s.of principal and interest made by Borrower.

Subsequent Taxes. [f any tax to which this section applies is enacted supszauent to the date of this Morigage
this event shall have the same effect as an Event of Default (as definec below), 2nd Lender may exercise any or
all of its avaiable remedies for an Event of Default as provrded below unless Gran'or eilher (a) pays the tax before
it becomes delinquent, or (b) cantests the tax a provided above in Lhe Taxes and Licns tection’and deposits with
Lender cast or a sufficient corporale surety bond or other’schrity satistactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The fol Iowmg provisions relating to this Marrage as a security
agreement are a pant of this Morigage.

Security Agreement. This instrument shal! constitule a security agreement fo the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of 2 secured party under the
Uniform Commerciai Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever other
action is requesied by Lender to perfect and continue Lender's security interest in the Rents and Personal Property.
In addition to recording this Morigage in the real property records, Lender may, at any time and without further
authorization from Grantor, file executed counterparts, copies or reproguctions of this Mortgage as a financing.
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security
interest. Upon default Grantor shall assembie the Personal Property in @ manner and at a piace reasonably
convenient to Grantor and Lender end make it available to Lender within three (3) days after receipt of written
demand from Lender. '
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Addresses. The mailing addresses of G'antor (debtor) and Lender (secured party), lr&nm which information
concerning the security interest granted by this Mortgage may be obtained (each as re&tulred by t1e Uniform
Commercial Code), are as stated on tlie first page of this Mortgage. :

Page B

i

{

FURTHER ASSURANCES; ATTORNEYN-FACT. The following provisions relatmg to further al,surimces and attorney-in-~
fact are a part of this Mangage.

Further Assurances. At any time, and from time to time, upon request of Lernder Grantor w |II make, execule and
deliver, ar will cause to be made, executed or deliverad, to Lender or to Lenier's designee, and when requested
by Lender, cause to be filed, recorded, refiled, or recorded, as the case may #)e. at such tnmias and in such offices
and places as Lender may deem appropriate, any and all such morigages, deeds of trust, securiiy deeds, security.
agreemaents, finaiicig stalements, continuation statemnents, instruments of further. assurd nce, cerlificates, and
other documents as 2y, in the sole opinion of Lender, be necessary or dasnrabte in order to effectuate, complete,
perfect, continue, or pe=serve {a) the obligations of Grantor and Borrower un der the Note, ihis Mortgage, and the
Related Documnents, aid {»¥the liens and security interests created by this Mortgage as ﬁrst and prior liens on the
Property, whether now ownm o hereafter acquired by Grantor. Uniess prohtbiied by law or .agreed to the contrary
by Lerder in writing, Grantor ¢nrll_reimburse Lender for all costs and expe:nses incurred ‘n connection with the
matters referred to in this parayraph

i
|
<

Attorney-inFact. If Grantor fails to da any of the things referred to in the preceding paragraph Lender may do
so for and in the name of Grantor and at Granlor's expense. For such purposcs Grantor hereby Irrevocably
appoints Lender as Grantor's attorney-in-fact fo: the purpose of making, exec.ullng. del:verinb filing, recording and
doing all other things as may be necessary or.<esirable, In Lender's sc:ML opinion, to accomplish the matters
reterred to in the precedinig paragraph. :

FULL PERFORMANCE. If Borrower pays ali the Indebtedness. wien due, and cutherwbse performs all the obligations -
imposed upon Grantor under this Martgage, Lender shall execute @rd deliver to {3rantor a suitable satistaction of this
Mortgage and suitable statements of termination of any financing statémar? on file: evidencing Lender'’s securily interest
in the Rents and the Personal Property. Grantor will pay, if permitted by annl'cab!di law, any reasonable termination fee
as determined by Lender from time to time. If, however. payment is made by Briicwer, whather voluntarily or otherwise,
ar by guarantor or by any third party, on the Indebtedness and thereafter Len: Aar''s forced to remit the amount of thal
paymen (a) to Borrower’s trustee in bankruptcy or to any similar person under any fe*i aral or state bankruptcy law or law
for the relief of debtors, (b) by reason of any judgment, decree or order of anyl cour: or administrative body having
jurisdiction over Lender or any of Lender's property, or () by reason of any setllem¢nt or carmorise of any claim made by
Lender with any claimant {including withaut limitation Borrower), the Indebtedness shall ‘u considered unpaid for the
purpase of enforcernent of this Mortgage and this Mortgage shall continue to be eﬁectlve or shall oe rainstated, as the case
may be, notwithstanding any cancellation of this Morigage or of any note or other mstrument oF ag:eorwmt evldenc#ng the
Indebledness and the Property will continue to secure the amount repaid or recovareﬁ to the same exierc as If that amount
never had been originally received by Lender, and Grantor shall be bound by any jd dgmenl decree, o:der, seltlement or
compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of de.dult (“Event of Default") under
this Mortgage:

Default on Indebtedness. Failure of Borrower to make any payment wnén due on the Indebtedness.

Default on Other Payments. Failure of Granior within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent fiting of or to eflect discharge of any lien. -

Compliance Default. Failure of Grantor or Borrower to comply with any cther termn, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related l:roc.uments ‘

Default in Favor of Third Parties. Should Borrower or any Grantor detau.!:lt unde; any [oan, extpns‘ion of credit, -
security agreement, purchase or sales agreement, or any other agreemer:t, in favor of any other credilor or person
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that may materially affect any of Borrower's or any Grantor's property oF Borrower s ability to repay, the Note or
Borrower's or Grantor's ability to perform their respectrve obllgatrons under this Mongage or any of the Rela!ed
- Documents.

False Slatements Any warranty, repraseniation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under his Mortgage, the Note or the Related Documients is false or mrSreadrng in any maleriat
respec, either now o al the time made or furmshed

Defective Collateralization, This Mortgage or any of the Related Documents ceases tabein full force and effect
(including failure of any collateral documents to create a valid and perfacted security interest or lien} at any time
and for ary =ason.

Insolvency. he dissolution or termination of Grantor or Borrower's existence as a going busmess the insolvency
of Grantar or Porrower, the appointment of a receiver for any part of Grantor or Borrowers property, any
assignment for the Lenefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bannruplcy or.nsolvency laws by or agarnst \,ranlor or Borrower.

Foreclosure, Forfeiture, et Commencement of foreclosure or forfeiture proceedings, whether by !Udlmar

proceeding, seif-help, repossession or any other method, byany. cfedrtor of Granter or by any govemmental agency
against any of the Property. Howev:r, this subsection shall not apply in the event of a goed faith dispute by Grantor

as to the validity or reasonableness of ihe claim which is the basis of the forectosure or forfeiture proceedrng,'
provided that Grantor gives Lender wriiiei notice of such clarm and fumrshes reserves or a suretv bond for the

claim satisfactory to Lender. :

Breach of Other Agreement Any breach by Graﬂtor or Borrower under the terms of any olher agreement |
between Grantor or Borrower and Lenderthat is nol'\ emedred wrlhm any grace. period provided therern including

withaul fimitation any agreement concemrng any mdebluire"s or other oblrgatron of Grantor or Borrower to Lander,
whether existing now o later. : :

Events Affecting Guarantor. - Any of the preceding events occu’s with respect to any Guarantor of dny of the
Indebtedness or any Guarantor dies of becomes mcompetent or ravakes or disputes the vardrty of, or Irabrlrty_
under, any Guaranty of the indebtedness. Lender, at its Optron may, tut shall not be requrred lo, permit the
Guarantior's estale fo assume unconditronally the oblrgatloqs anslng under thia guarar'ry in a menner satrsfactory
to Lender, and, in ¢oing so, cure the Event of Default.

Adverse Change. A material adverse change occurs in Borrower's Fnancral con dition, or Lender beheves the
praspect of payment or performance of the Indebtedness is ipaired.

Right to Cure. If such a failure is curable and if Grantor or Borrawer has not been given a-ngiice of a bresch of
the same provision of this Morigage within the precedrng twelve {12) months, it may be cured (and no Event of
Default will have occurred) if Grantor or Borrower, after Lender sends written notrce demandrng cure of such failure:
(a) cures the failure within fifteen{15) days; or (b) if tha curé requires more thar fiteen (15) days, immediately
initiates steps sufficient to cure the failure and thereaﬂer continues and completes all reasonablc and necessary
steps sufficient to produce ¢ o'nplrance as 500N as reasanably practrcal

RIGHTS AND REMEDIES ON DEFAULT Upon the occurrence of any Event of Default and atany time thereafter Lender,
at its option, may exercise any one or mare of the following rights and remedres in addluon to-any other rights or rernedleq
provided by | law:

Accelarate tndobtedness Lender shall have the rtght at its option without notice to Borrower to declare 1t‘e entire
lndebtedress immediately due and payable, inciuding any ‘prepayment peﬁalry which Borrower would be requrred
1o pay.
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UCC Remedies. With respect to all or any part of the Personal Proparty. Lendur shall have all the rights and
remedies of a secured paty under the Uniform Commercial Code. :

~ Collect Rents. Lender shall have the nghts without notice to Grantor or Borrowel to take possession of the-
Property and coliect the Rents, including amounts past due and unpaid, and apnly fhe net proceeds, over and

above Lender's cosls, against the Indeb vdness In furtherance of this right, Lendef may require any tenant or
other user of the Property lo make payments or rent or use fees directly to Lender. If the Rents are collected by

Lender, then Grantor revocably designates Lender as Grantor's attorney-in-fact to endorse Instruments received
in payment thereof in the name of the Grantor and to negofiate the same and collect the proceeds Payments by

tenants or other users to Lender in response to Lender's demand. shall satisfy thia obllgatlons for which the

payments are mare, whether or not any proper grounds for the demand existed. Lefider may exercuse its rights
under this subparagraph either in person, by agent, or through a receiver. - ;
Mortgagee in Possession. lLender shall have the right to be placed as mortgagea in possesslon orto have a
receiver appointed to taks ossession of all or any part of the Property, with the. powerito protect and preserve the
Property, to operate the Pior, ety precedinng foreclosure or sale, and o collect the Renls from the Property and

apply the proceeds, over and ahove the cost of the receivership, against the Indebtedness, The morigagee in

possession or receiver may serve withaut bond if permitted by law. Lender’s right to tﬂe appolntment of areceiver
shall exist whether or not the apparen! valua of the Property exceeds the. Indebtednei:s by a subqianna\ amount.”
Employment by Lender shall not disqualif; a verson from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's Interest in ail or any part of the
Property. - ‘

Deficiency Judgment. {f permitted by applicable taw. Lender may obtain a judgment ror any de.:c:ency remamlng .
in the Indebtedness due to Lender afier appllcatmn of all amrunts received from the e)lerclsa of the rights provided
tn this section.

Other Remedies. Lender shall have aII other rights and remedias prov1ded in th'ts Mortgage or the Note or
available at law or in equity. |
Sale of the Property. To the extent permitted by applicable taw, Grantor or 30rrower hereby waive any and all
- right to have the property marshaled. In exercising its rights and remedies, Lan<ier 3hall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender a‘\all be entitied to bid at any
public sale on all or any portion of the Property. : a
Notice of Sate. Lender shall give Grantor reasonable notice of the time and plaq.e of .jm public sale of the
Personal Property or of ihe time after which any private sale or other intended dispositjon of tnz F‘*rsonal Property-
is to be made. Reasonable notice shalt mean nolice given at least ten (10) days b sfore t’1e Ve of the sale or
disposition. |
|
Waiver; Election of Ramedies. A waiver by any party of a breach of a- provisuon of this Mortgaqe shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comp!ianceiw:lh that provision or
any other provision.. Election by Lender to pursue any remedy shall not exclude. pursuit of any other remedy, and
an election {o make expenditures or take action to perform an obligation of Grantor or.Barrower under this’
Mortgage after failure ot Grantor or Borrower to perform shall not affect Lender's right to 'declare a default and
exercise its remedies under this Mortgage. ‘ .

|
Attornays’ Fees; Exponses. if Lender msintutes any suit ar action to enforce any of the ierms of this Mortgage,

lender shall be entitied to recover such sum as the court may adjudge reasonable as attomeys fees at irial and
on any appeal. Whether or not any court action is involved, all reasonahle expenses mcu]red by Lender that in_
Lender's opinion are necessary at any time for the protection of its interest or the enrorce(lnem of its rights shall-
become a part of the Indebtedness payable on demand and shall bear interest from the da',e of expenditure uril
repaid at the rate provided for in the Note. Expenses ccvered by this paragraph include, with )ut hmitalion however

i
1
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subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal expenses whether or not
there is a lawsul, inciuding attorneys’ fees for bankruptcy pruceedmgs (anc[udmg efforts to modify.or vacate any
automelic stay or injunction) appeals and any anticipated post-judgment collection semces the cost of searching
records, obtaining title reponts (including foreclosure reporis), surveyors' reports, and appratsa' fees and tile

insurance, to the extend permitted by applicable law. Borrower atso will pay any court costs, in addition to all other
sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage including without limitation any natice
of default and any notice of sale to Grantor, shali be In writing, may be sent by telefacsimile, and shall be effective when
aciually delivered, or when deposited with a nationaily recognized overmgm courier, or, if mailed, shall be deemec effective
when deposited in tha United States mail first class, certified or registered mail, postage prepald directed to the address
shown near the begi ining for this Mortgage. Any party may change its address for notices under this Mortgage by giving
formal wrilten notice 15 the other parties, specifying that the purpose of the natice is to change the parly's address. All
copies of notices of forecissire from the hoider of any lien which has pnorrty over this Morigage shall be sent to Lender's
address, as shown near the Laginning of this Mortgage. For notice purpases, Grantor agrees fo keep Lender informed at
all times of Grantor's current eudriss,

MISCELLANEOUS PROVISIONS. Tiw following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, focather with any Related Documents, constitules the entire understanding and
agrecment of the parties as to the matiers set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless giveriiiiwwiling and signed by the party or parties sought tobe charged or bound
by the alternation or amendmeni.

Annual Reports. if the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net ojrerating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shuil require. “Net operating income” shall mean all cash
receipts form the Property less all cash expendilures made :n connection with ihe operation of the Property.

Applicable Law. This Mortgage has baen dahverad to Lend ur end accepted by Lender n the State of 7
lilinois. This Mortgage shall be governed by and construed in aczordance with the [aws of the State of
tilinois. :

Caption Headings. Caption headmgs in this Mortgage are for convenience ;urpﬂses only ard are not o be used
to interpret ar define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Morigage 1% any other mterest or

eslate in the Property at any fime helc by ar for the benefit of Lender in any capacity, wiinsut the wntten consent
of Lender.

Severability, If a court of competant jurisdiction finds any provision of this Morigage to be invalid or unenforceabie
as to any person o circumstance, such finding shall not render that provision invalid or unenforceable as fo any
other persons or circumstances. If feasible, any such offending promsron shall be deemed to be modified to be
within the limits of enforceabllrty or validity; however, if the offending’ provrsron cannot be so modified, it shall be
stricken and all other provrsrons of this Mortgage in all other aspects shall remain valid and enforceabtle.

Successors and Assigns. Subject to the limitations stated in this Morigage on fransfer of Grantors interest, this
Mortgage shal be binding upen and inure to the beneﬁt of the parties, their successors and assigns. if ownership
of the Property becomes vested in a person other than Grantor, Lender, without notice to Granior, may deal with
Granlor's successers with reference to this Mortgage and the Indebtedness by way of forbearance or extension
wrthou! releasing Grantor from the obligations «f thls Mortgage or Irabrllty under the Indebtedness.

Time is of the Essence. Time s of the essénce'in-'the performance-of this Mongage.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights iand benefits of the homestead
exemption laws of the State of lllinois as ta all Indebledness secured by this Mortgage.
|
Waivers and Consents. Lender shall not be deemed to have waived any rights under thjs Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay of omissian on the part
of Lender in exercising any right shall operate as a waiver of such right or any other right. & waiver by any party
of a provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise 1o demand
strict compliance with that provision or any other provision. No prior waiver by Lenller, nor lany course of dealing
between Lender and Grantor or Borrower, shall constitute a waiver of any of Lendtﬁr s rights of any of Grantor or
Berrower's obligations as 1o any future transactions. Whenever consent by Lender is required in this Morigage,

the granting of suzh consent by Lender in any instance shalt not constitute cominuing cbnsant to subsegquent
instances wherg sush consent is required.

GRANTOR ACKNOWLEDGES #SYING READ ‘uLL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

oy o ]

Barbara A. Stewart |
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CORPORATE ACKNOWLEDGMENT

State of liinais
38
County of Cook

i, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that Amhony C.
Stewart and Barbara A. Stewar, personally knawn to me to be e persons whose names are subscribed to the
foregoing instrument, appeared befare me thi day of _ﬁi{% 1998, in person, and acknowledged that they
signed, sealed anc Galivered the said instrument as their free and voluntdry act, for the uses and purposes therem set forth

A
“GEFICLAL SEAL' , ’ |
PN L BOWLER Notary Public in and for the State of Hinois.
Notaly Pubc. Sate of Hinois : '
My Commssicn Tosas 2401102 ’
DU RN
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