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MORTGAGE

THIS MORTGAGE'IS DATED OCTOEER' 6, 1998, between Swirt Sorkin and Holly Diane Lane, Husband. and
Wife, whose address is ?400 N Lrncoin, Unit 412 Skokre, It 6007’6 (referred to below as "Grantor"), and

(referred to below as "Lender"; '

GRANT OF MDRTuAGE For valuable consideration, Grantor mortgager., v, crrants and conveys to Lender all

- of Grantor's rrght ‘title; and interest. in- ‘and’ to the followmg described real proper y. together with all existing or
subsequentty erected ‘or. affixed burldmgs, mprovements and fixtures; all eisaments, rights of way, and
appurtenances,; all water, water- rlghts walercomses and’ drrch rights' {including steckin utilities with ditch or
irrigation. rlghls) and all olhef nghts. royaltles, and proms relatmg to the real property, lrc'qqu without limitation
all minerals; oil; gas, geothermal dnd- sumrrar matters, iocated in Cook County, Stare of ilinols (the "Real
Property"): - :

See attached legal

The Real Property or |ts address is commonly known as 7400 N. Lincaln, Unit 412, Skokie, Il 60076. The
Real Property tax |dent|hcatron number is 10-27-307 04, 10—27 307~021 and 10—-27—307—026 Volume 124

Grantor presentfy assrqns 10 Lender ali of Gramor s right, utle and interest in and to-all leases. of tne Property and
all Rents from the. Property. In addmon Gramor grants to Lnnder a Unrform Commercial Code security interest in
the Personal Pmpprty and: Rents.

DEFINITIONS. T‘re followmg words shall have the foilowmq meanmgs when used in this Mortqage Terms not
otherwise defined in this- Mongage shall have the meanings aftributed. to. such terms in the: Uniform Commercial
Code. All references to donar amounts shall’ mean amounts in lawful money of the United Stafes of Amenca

Grantor. The word- "Grantor means Stuart Sorkln and Holly Diane Lane, The Grantor is the morgagor
under this Mongage '

Guarantor. ' The word "Guarantor” means and includes without limitation each and all of the guarantors,
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sureties, and accommodation partiés in connection with the Indebtedness. |
Improvements. The ward "fmprovements” means. and ‘includes  without l;imitation all existing and future
improvements, buildings, structures, mobile” homes. affixed on' the Rea:I Property, facilities, additions,

10-06-1998'

replacements dnd other construction on the Real-Property. [ |

Indebtedness. The word *Indebtedness” means il principal and interest’ éayable_qnd._ér‘ the Note and any -
amounts expended or advanced by Lender to-discharge obligations: of: Grantor or expenses incurred by Lender |
to enforce obligations. of Grantor under this Mortgage, together wilk interest on stich amounts as provided in
this Morigage. At no Ume shall the principal amount: of indebledness ‘secured by the’ Morigage, not
including sums' advanced o protect the. security of the Morlgage, ‘exceed -~ the note amount of
$155,082.00, P B S
Lender. The word "Lender” means American: National Bank & Trust Co. iof Chicago, its successors and
assigns. The Lender is the martgagee U"_‘dﬁf lhis Mortgage, . .

Mortgage.  The word "Monigage” means this Mortgage belween Grantor apd Lender, and includes without
limitation alt assinraents and security interest provisions relating to the Personal Property and Renis.
Note. The ward "Noie™ means the promissory.note or credit-'agreemeht"daxgq:.pc_'foberi‘s; 1998, in the original
principal- amount of 375508200 from Grantor to Lender, together with [all renewals of, extensions of,
modifications -of, refinancings-of, consolidations of, and substitutions for the promissory note of agreement. -
_ The interest rate on-the Note is 5.250%. The maturity date of this' Mortgage is: November 1, 2005. |
Personal Property. The words “Personal Property”. mea‘n"-;all.,;jéq_tl‘:ipi-heﬁ't';’f; fidures, and other articles of
ersonal praperty now or. hereafter rwnod: by Grantor, ang now or-hereafter ‘attached. or affixed to the Real
roperty; together with all accessions, narts, -and.additions to, all replacements:of, and'all substitutions for, any
of such property, and together with ali rroceeds:{including: without: limitation' all insurance proceeds and
refunds of premiums) from: any sale or olrie; 0'sposition ofthe'Property. -~ b -
Property. The word "Property” means collectyeiy the Real Prapeity. and the Personal Propenty.
Real Property. The words "Real Property” mezn tre property, interests” and'rights. described above in the
"Grant of Mortgage” section. R I T T T, ' L '
Related Documents. The words "Related: Documents” mean and include [without limitation: all promissory
notes, credit ‘agreements,_ loan ‘agreements, environineital™ agreements; guaranties, security: agreements, -
mongages, deeds of trust, and all other instruments, agreenents and:documents, whether now or hereafier
exisiing; executed in connection with-the Indebtedness. ~ ~~+ + =~ R R .
Rents. . The word "Renis™ means all present and futire rents, reverues; income; issues, royaities, profits, and
other benefits derived from the Property. ' | : . - -
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ‘AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT £f ‘(HE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR: UNDER THIS #ORTGAGE AND' THE 'RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOL&LOW}Q{(;}TEBMS:; o B
PAYMENT AND PERFORMANCE. Except as ctherwise:provided in-this Monigage: Grantcr shall pay to-Lender all ~
amémn‘trs‘;. s&cur;ed téy this Morigage as they become due;, and: shall  strictly perflorm 2f ne Grantor's obligations
under this Mortgage. - . o ) _

POSSESSION AND MAINTENANCE OF THE PROPERTY." Grantor agrees ‘thai-.":éfr'ambr's postession and use of

the Property shall be governed by the following provisions: ‘ o _, o
Possession and Use. - Unitil in defauit, Grantor.r_n%y' remain ‘in. possession and control of and operate and
manage the Property and collect the: Renis from.the Pr L A
Duty to. Maintain, Grantor shall maintain the Property in:lenantable condition:and promptly perfarm all repairs,
replacements, and.maintenance necessary lo preserve its value. o R o
Hazardous: Substances. The lermis "hazardous waste;" "hazardous. substance,”. "disposal,” "release,” and
"threatened - release,™ as used in-‘this. Mortgage;. shall have the -same meanings as set forth in the
Cemprehensive Environmental: Response,” Compensation: and: Liability Act of 1980, as amended. 42 U.S,C.
Section 9601, et seq. ("CERCLA"), the Superfund: Amendments and Reauthorization”Act'of 1986, Pub. L. No:
99-499 ("SAﬁA") -the Hazardous Malerials Transportation: Act, 49:U.S.C: Section: 1801, et seq:, the Resource’
Conservation and' Recovery Act, 42 U.S.C: ‘Section-6901, -t seq.;: or other-applicavle: state or Federal laws,
rules, or regulations adogted pursuant to any of the foregaing: The-terms."hazardous waste” and "“hazardous:
substance" shall also include, without limitation, petroledm and-petroleum By=products:or. any fraction theraof
and asbestos. Grantor represents and warrants to: Lender that! (a) During the periad: ot Grantor's ownership.
of the Property, there has been. no use, generation, manufacture,” storage;. tieatment, -disposal -release-or
threatened reiease of an‘/.hazardous_'waste or‘subs.tanc,eb{ any person on; under, aboutor from 1h¢ Property;
(b) Grantor has. no’knowledge of, or reason to believe that there has been,. except: as previously disclosed fo
and,acknowledgedgg Lender in writing, - (i} any use, generation; manutacture; storage, treatment, disposal,

release, or threatened release of any hazardous waste or substance on.-undqr, about or from the Property by
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any prior.owners or occupants of. the Rrbpeng'”or‘.. (i}g*ahy.acmaror_‘thr_ealened Iitigation. or claims of any kind
by any person relating to.such . maners; and . {c) Except as-previously disclosed to and. acknowledged py
Lender-in writing,. (i) neither Grantor.nor. any.tenant, -contractor, agent or other authorized user of the Property
shall-use, generate, manulacture;. store; treat, dispose:ol, or release any. hazardous waste or substance on
under, " about. or. from lhe: Property - and: (i) any- such activity: shall be conducted in- compliance with all
applicahle federal, state, and-local’laws, regulations and ordinances, _mcludmg_' without Hmitation’ those laws,
regulations, and-ardinances: described’ above:; Grantor authorizes Lender and its agents: to. enter upon the
Property 10 make :such- inspections:-and: tests, - at_Grantor's- expense, as Lender may deem-appropriate to
determine ‘compliance of .the-Property- with. this: section - of .-t_he-,Mortggge.“ Any -inspections or 1ests made b
Lender shall be-for. Lender's: Purposes_onlygand’s,hal!\_not be construed Lo create any responsibility or liability
on the part ol Lender.to:Grantor or.to:any other person: The representations and warranties. contained herein’
are based on_Grantor's’ due: diligence..in" investigating' the' Property for. hazardous waste ‘and' hazardous:
substances.. Grantor: hergby. - (a). releases  and. walves any future claims- against Lender- for indemnity or
contribution in the event: Grantor. becomes:’ liable for cleanup: or. other costs under any such laws, and’ (o)
agrees 1o -indemnify:-and” hold: harmless. Lender against any and ‘al- claims, Josses, liabilities, damages,
[)enames,: and: expenses. which: Lender may:direclly or indirectly .sustain or suffer resulling irom a breach of
nis section. «f'the'Mortgage ‘or. as &' consequence ‘of any use, generation, manufacture, storage, disposal, .
release or.threataned:release of a-hazardous. waste or substance-on the properties. . The provisions of this
section. of the-iMeniqage,;. including. the ‘obligation to indemnify, shall survive the payment of the Indebtedness:
and. the “satisfactic:(-and..reconveyance. of the:lien. of this' Mortgage and shall not be affected by Lender's
acquisition of any I7terest in:the. Property, whether Dy foreclosure or otherwise. . ‘ CL
Nuisance, Waste. Gianor shall not'cause, conduct or permit-any nuisance nor commit, permit, or sutfer any.
stripping of or waste-an-or.tc the Propenty:or:any. portion: of the Property, ‘Without limiting the. generality of the
foregoing;. G‘ranwr_f_wn![jnc:---“Pmoye.-;-ior;;.l?ram, to-any other .pan‘r the right to remove; any fimber, minerals
(including cil and-gas); sok, gravel.or. rack products withaut the prior writtén consent of Lender. ©
Removal of tmprovements.. Gr2.tr:shall not demalish: or. rémove any Improvements from the Real Property -
without'the- prior written consent of-Lender,. As a‘condition-to the: remioval of any Improvements, Lender may -
require --Grantor., 1o 'make - arrangemer.ts: satisfactory. ‘1o Lender to replacé such Improvements wit
lmprpver_nents;;of‘atIe.ast__equalgy_al_ue;._ ( T §
Lender's Right-to:Enter.. Lender and its'agents and. representatives may enter upon the Real Pro‘rpeny‘ at all
reasonable ‘times.-to- attend'.to- Lender's..inie.ests” and:.lo inspect the Property. for purposes of Grantor's
compliance with the terms.and conditions of th's Martgage, . o o
Compl lance with-Governmental Requirements. | Grantor shal) promptly comply with all laws, ordinances, and
regulations, now orhereatterIn-effect, of -all governinzntal authorities applicable to-the use or occupancy of the’
Property. . Grantor:may contest.in: good faith; any.suck, 'aw, ordinance, or regulation. and withhold compliance
during-any proceeding, including. appropriaté appeals, .toiong'as Grantor has notlfied Lender in writing prior to
going so and;-sogglong; as, In-Lender’s; sole-optnion, -Lerde: s interests in- the Propert{. are not Jeopardized:
Lender may require:Grantor 10 post adequate security or & surety bond, reasonably satisfactory to Lender, to
protect Lender'siinterest.. =~ . . "7 AP S .
Duty to Protect. Grantor agrees:neither to:abandon nor leave ufiattended the Property. Grantor shall do'all |
other acts, in. addition 10:those-acts. sek forth -above In-this section,’ wpich from the character and use of the
Property are reasonably necessary to protect and preserve the Property.. o
DUE ON SALE - CONSENT BY LENDER. - Lender: may, at its option; declaé immediately due and payable all
sums secured by this Mortgage upon'the sale or transter, without the Lender's prio written consent, of all or any
part of the Real Propeny, or anyinterest in'the Real Property. A "sale or transter” means the conveyance of Real
Property ar any, right, title or. Interest’ therein;” whether ' tegal, beneficial: or. equiiab's:-whether voluntary or -
involuntary, whether. by outright sale, deed, Instaliment sale contract, land contract, corirsct for deed, leasehold
interest with a term greater. than three (3). years; Jease-option contract, or by sale, assignrient) or transfer of any
beneficial-interest in or to.any land trust:holding titte to the Real Property, or by any’other metiiaid of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes:any change in awnership of more than twenty-five percent (25%) of the voting stock; partnership interests
or limited liabillty company.interests; as.the case may be, of Grantor. However, this oplion shall not be exercised
by Lender if such exercise Is prohibited by fegeral-law or by lllincis law,

TAXES AND LIENS. The following provisions relating to the taxes and flens on the Property are a part of this

Mortgage. - :

Payment.. Grantor shallpéiyf&hen._due?(an'd; in all events prior to.deli'nquenCyz all taxes, payroll taxes, special

taxes, assessments, water charges-and; sewer service charges: lavied against or on account of the F*ropeny.
and shall pay when:due. all:claims:for work-done.on or for services. rendered or material furnished 10 the
Property. Grantor..shall-maintain the Property free of -all.liens having priority over: or -equal to: the interest of
Lender under this Mortgage .except for the:lien of taxes ‘and: dssessments not due, and cxcept as otherwise
proviced in the following: paragraph.

Right To Contest. Grantor. may: withhold:payment of any tax, assessment, or-claim in connection with a good
faith dispute over the obligatiori;to. pay,.so.long-as Lender's.interest in'the If’ropeny»s-not- r;1ec>_a1.rd|zszd. Ifaiien
arises or i, filed-as a'resuit of nonpayment:: Grantor shall:within fifteen (15) days. after the lien arises or, if a.
lien.is filed; within.fifteen (15):days ater Grantor has notice of the filing, secure the discharge of the lien, or if-
requested - by -Lender, deposit- with: Lencer cash or a sufficient” corporate surety bond or other security
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satisfactory to Lender in an amount sufficient to discharge-the-lien é)l'us ang(; costs and attorneys' fees. or. other
- charges, that could accrue as a result of a foreclosure ‘or-sale under the lien. - In: any. contest, Grantor: shall
defend itsclf and Lender and shall satisfy .any adverse-judgment: before enforcement‘.agams_t the Property.’
Grantor shall name Lender as an additional ‘obligee under' any surety 'bond furnished in the contest
proceedings. - L ' 1' SR
Evidence of Payment.. Granior shall upon demand furnish to Lender satisfactory-evidence of payment of the
taxes or assessments and. shall authorize the appropriate gavernmental official to deliver to Lender af any time
a written statement of the taxes and assessments against the Property. -~ | ‘

Notice of Construction. Grantor shall notify: Lender at {east fifteen (-1‘5)3;qays! before any work is commenced,
any services are furnished, or'any materials are supﬁlledato-the Property, if any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the: work, services; or. materials, . Grantor will- upon request
of Lenger furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
o1 such improvements. ' : Lo

PROPERTY DAM
Mortgage.

Maintenance vt Insurance. Grantor shall procure and majntain policies :of fire insurance with standard.
extended covcrage- endorsements on-.a replacement. -basis -for the: full insurable” value covering all
Improvements or. ik Real Property in an amount sufficient:ta avoid application: of any coinsurance clause, ang
with & slandard me.tpaaee clause'in favor of. tender. . Policies-shall be written By such insurance companies.
and in such-form as riav be'reasanably acceptable to Lender,” Grantor shall defiver to: Lender certificates of
coverage from each insurer zontaining a stipulation that coverage will not-be;cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender.and not:containingiany disclaimer of the. insurer's
fiability for failure to- give such notice, Each insurance policy also:shall includeé-an endorsement providing that
coverage in favor of Lender williot be impaired in. any way by any act, omission:or defaull of Grantor or any
otner person, Should the. Real & e-erty at-any time become [ocated in an -area designaled by the: Director of
the Federal Emergency Managenient Aqency as a special flood: hazard: area; Grantor agrees'to ootain and
maintain Federal Flood Insurance-fo; the full’unpaid principal balance of the:loan, up to the maximum: palicy
limits set under-the National Flood Incurance Program; or as otherwise reqiiired 'by Lender, and to maintain
such insurance for the term of the loan. . s L

Application of Proceeds. Granlor shalt prummiyznoti?-l'.e.ng:!ec.qf"an :1oss: or. damage to the Propenty. Lender
may make proof.of loss it Grantor fails. to S 50 within. ‘fmeen-_(t_sx;'days-_of-fthefcasua!tyf - Whether or not
Lender's security is impaired;: Lender may, at s election; apply: the  proceeds to“the: reduction of the
Indebtedness, payment of -any lien ‘atfecting the Procerty, or 1he.restoration: and’ repair of the Property. If
Lender elects 1o apply the proceeds to restoration aid repair, Grantor shall repalr or replace: the damaged ¢r
destroyed Improvements in a manner satisfaclory to. lender. . Lender 'shall;lupon: satisfactory proof of such:
expenditure, fay or relmburse Grantor from. the ‘proceeds-ior, thei reasonable cost of repalr or restoration if
Grantor is not i default under this Mortigage. - Any. proceess which have: notibeen. disbursed within 180.'dags
after their receipt and which: Lender has Aot commitied to thi-repair: or restoration of the. Property shall be
used first 10 pay any amount.owing to Lender: under this. wongase. then to: pay- accrued interesf, and the
remainder, i any, shall be a%)hed t6 the principal balance of the-ndedredness.. If Lender holds any proceeds
after payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor. ' -

Unexpired: Insurance at Sale: -Any unexpired insurance shall inure'ta the benefit of, and pass 10, the
purchaser. of the - Property covered by this Mortgage: at an& trustee’s sale’ or other sale held under the
provisions of this-Mongage, or at any fareclosure sale of such Propenty., | ‘

EXPENDITURES BY LENDER. I Grantor. fails:to comply with: any provision: of this-Mortgage, or if any action.or
groceeding is- commenced that would. materially affect ‘Lender's interests 'in .me;gﬁr,r_,penz, Lender on -Grantor's
ehall may, but shall not be required-to, take any-action tha1,Lend,er:deems:ap%rqpna*e. “Any amount that. Lender
expends in so doing will: bear interest at ihe rate: pravided for in the Note-from the date inzu ed. or paig by Lender
to the date of repayment by Granlor. All such expenses, at Lender's. option, will] fa)':be payahle on demand, - (b)
be added to the balance of the Note and be apportioned among and:be. payable wilh any indlaiment payments 10
become due during either () the term of any agphcabte insurance. policy-or i[n)-_.the;‘ r.e,manm_qg;i:rm; ol the Note. or
{c} be treated as a balloon payment which will: be due and: Payable_at.thewo;ea maturity... This Morgage-also will
- Secure. payment of these amaunts, . The rights provided for in:this' paragraph.shall be in additien to an{ olher
rights or any remedies to which Lender may be entitled on account of the defalit. Any such action by Lender
ghgll not be’ construed: as curing the defaulf so'as to-bar Lender from-any remedy that'it otherwise would have
ad. : = L :

AGE INSURANCE. ‘The tollowing provisions relating to ihsur‘inb":thé"Frdperty are a part of this

mnrlt’iRAN‘rY; DEFENSE OF TITLE. The following provisions relating to ownershiplof the Property are a part of this
ongage. ‘ : : S P
Tille. - Grantor warrants that: (a) Grantor holds- good-.and: marketable title of record to the Property in fee
simple, free and clear of ali liens and encumbrances other than those:set forth'in the Real Property description
or in any title insurance policy, title report, or final title: opinion: issted in favor of, and: accepted. By, Lender in
connection- with' this- Morigage, and - (b) Grantor has the lull right,"power, and:authority to execute and deliver
this Mortgage to Lender. : . b

Defense of Title, Subject 10 the exception in-the paragraph:above; Grantor. warrants and will forever defend
the title 1o the :Property. against the lawlul claims. of all persons.: In-the event: any. action or. proceeding is
commenced that questions- Grantor's title or the interest of Lender under this. Mortgage, Granlor shall-defend
the action at Grantor's expense, . Grantor may. be_the nominal party: in such. proceeding, but ‘Lender shail be
entitied to participate in the procecding:and to be.represented. in-the- proceeding: by counsel of Lender's awn.
choice, and Grantor will deliver, or cause to be delivered, to Lénder such instrumems. as L.ender may request




vews  UNOFFIGIAL CORSs

{Continued). -

from lime to time to permit such participation, , o o -
~ Compliance With- Laws.  Grantor-warrants. that the -Property.and Grantor's use of the Property. complies’ with
all existing applicable taws, ordinances, and'regulations of governmental authorities. _ :
CONDEMNATION., The following’ pravisions relating to condemnation of the Property are a'part of this Mortgage.
Application of. Net Proceeds. If all or any part of the: Property is condemned by eminent domain proceedings
or by. any Frqceedan‘g;.jpr._,purchase,,ln,.j_lleu;f_of.g_co_nd@mnauon. Lender may.at its election require. that all or any.
ortion. of the.net- proceeds ‘of the-award be:applied to the Indebtedness or the repair or restoration of the
roperty. © The net.proceedsof.the. award- shall.mean the'award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.
Proceedings. ' any proceeding:in condemnation. is filed, Grantor-shall promptly notify Lender in writing, and
Grantor. shall promptly: take. such 'steps-as. may be-necessary 1o defend the action and obtain the award.
Grantor may. be the nominal.‘pany in:. such :proceeding, - bit ‘Lender shall be: entitled 10 panticipate In. the
proceeding-and. 10.o€: represented in-the ‘praceeding by counsel of its own choice, and Grantor will deliver or
catéfse_'t_otpe-delwe_red:f-lo Lender such instruments as may be requested by it from time to time o permit such
participation.’ . ‘ - . o S
IMPOSITION. OF TAKES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmerita’ taxes, fees and.charges are @ part of this Mortgage: .~~~ . .
Current Taxes, Fri2s and: _ChargL .t_;.‘.'»‘,Upcmyjr'ec\‘1 est' by Lender;.Grantor shall execute such documents in
addition: to 'this Morgaqi2 - and-take whatever -other action is’ requested by Lender to perfect and continue.
Lender's lien on.the'Real Fropery.- Grantor shall reimburse Lender for all taxes, as described: below, together
with all expenses. incurred in recording;:perfecting ‘or’ continuing this "Mortgage, including without limitation all
taxes, fees, documentary Strps; and other charges for.recording or registering this Morigage.
Texes. The following shall corstiule: taxes. 10 which. this section applies:’ .(2) a specific 1ax upon this type of
Mo‘rtgage or upon all'or any-pari-ri the.Indebtedness. secured by this Mortgage, (b) a specific tax on Grantor
which Grantor is authorized: or_requir=a‘to deduct-from payments on the indebtedness secured by this type of
Mortgagi,e:. (c)a.tax on-this.type’ol Martgage-chargeable against the Lender or the holder of the Nate; and %j)_
E spcteci ic tax on- all. or ‘any porticn. or ine Indebtedness or on payments of principal and interast made Dy
Grantor. 0 T e | o - .
Subsequent Taxes. '{f any tax 1o which' 1's-section_applies is enacted subsequent 1o the date of this
Mortgage, this event shall -have:the same.eflect-as-an Event of Defau't (as defined below). and Lender may
exercise any.or. all. of;its available remedies- for in Event of Defauil as provided below unless Grantor gither
{q) pays the tax. before-it becomes: delinquent, o~ {%; contests the tax as .grovnded above in the Taxes and
|el|js sde'ctton'_and deposits with:Lender cash:or & suJdicent corporate surety bond or othar security satisfactory
to Lender. - - : P : o ‘

SECURITY. AGREEMENT: ¢

IRI tNANCI,Nﬁ;_;IST'ATEMEﬂTS. ' The foikwing’ provisions relating to-this. Mortgage as a
security agraement are apart of this Mortgage, - ‘ S _
- Security 'Aqreém'eht’.‘-.‘ This. instrument shalt: constitute a security Agicement to the extent any. of the Propenty

constitutes Tixtures or other personal: property, and Lender shall ‘have a" of the rights of a secured party under
the Uniform Commercial:Code as amended from time o time: C . S B
Security Interest.” Upon. request by.-Lender, Grantor shail execute tinancing. stalements and take whatever
other action. is ‘requested “by::L.ender_10: perfect and. continue -Lender's cocurity interest in the -Rents and
Personal” Propenty. - In addition 1o recording: this - Morgage in the real propery records, Lender may, at any
time and without further: authorization from Grantor, file- exeécuted counterparts, copies or reproguctions of this’
Mortgage as. a:financing statement. . Grantor. shail: reimburse-Lender for all- expenses.incurred in perfecting of.
continuing this-security interest.. .Upon ‘default; Grantor shall: assemble the Persor.at Freperty in a-manner and -
al a place reasonably. copvenient:to. Grantor-and Lender and make it available-to, Lerdr. within three (3) days
after receipt of written.demand_from Lender. - o L _ R o
Addresses. - The: mailing-addresses;of:Grantor (debtor) and Lender (secured. party), frem which infarmation.
concerning. the: security. interest:granied’ by this Mor!%_ ge-may be obtained (each as requireu by the Uniform
Commercial Code),-are a8 stated on the'first page of this Mortgage,” =~~~ .| ‘

FURTHER ‘ASSURANCES; "ATTORNEY~IN=-FACT. The following provisions relating to further assurances and

attorney-in-fact are & part-of-this' Mortgage. - ‘ '

Further Assurances.. At any time, and from.time to lime, upon request of Lender, Grantor will- make, -execute
and deliver, .or. will: cause to:be.made; executed- or delivered, 10 Lender-or-to Lender’s designee, and when
requested: by. Lender; cause’to be filed, recorded, -refiled,. or rerecorded; as the case may be, at such times
and in such offices and: places as:Lender may deem appropriate, any. and' all such mortgages, deeds of trust,
security geeds, ‘security -agreements, . financing. statements, continuation: statements, - instruments of further
assurance, centificates, and:other.documents as may, in the sole gpinion of-Lender, be necessary or desirable-
in order-_to{e_ﬁectuate.:;c_omple_te,;tferfec:.,-;c;ont_lnue. or preserve (@) the obligations of Grantor under the Note,
this Mortgage, .and the ‘Reiated-Documents,- and:. (by the. liens-and security interests. created by this Mortgage
as first. and; prior- liens."on the: Property;..whether . now. owned- or hereaker acquired by Grantar, ~Unless
prohibited by. law.or agreed:to-the:contrary-by Lender in writing, Grantor shali reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Attorney-in-Fact. 1f Grantor fails.10 do:any of the things referred to in the preceding paragraph; Lender may
do so for and . in the name-of Grantor: and: .at- Grantor's -expense. - For such purposes, Grantor hereby
irrevocably. appoints -Lender.-as. Grantor's .attorney~-in-fact jor..the'.purpose ‘of making, ‘executing,-delivering,
filing, recording, and doing all other-things.as may be necessary or desirable, in- Lender’s sole opinion, 10
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- accomplish:the matters referred to in'the preceding paragraph. P o ,
FULL PERFORMANCE.. if Grantor pays all the Indebtedness when due, .and otherwise. performs. ail the obligations -
imposed upon Grantor under this Mortgage, Lender shall execute and deliver 10 |Grantor a suitable satisfaction of
this ‘Mortgage - and ‘suitable . statements_of termination -of any financing: ‘statement. on’ file” evid,epcin'?v-.Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted: by. applicable. law, any
reasonable termination. fee as determined by Lender from time-fo:time:’ If, Rowever;.payment is made by Grantor,
whether voluntarily or’otherwise, or by guarantor or by any third: party, on'the-Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to. Grantdr's:trustee mnb.ankfupt_cx‘;,oc‘ to. any. similar person under
any federal or state-bankruptcy taw or law for the relief-of debtors, (b) by reason:¢

b for the:relief-of ot.any-judgment, decree of order
of any court or-administrative body having jurisdiction. over Lender or any-of Lender's: pro?er;y,_or-‘(c) by reason of
any setilement or compromise of any claim-made: by Lerder. with -any- ciaimant '(including: without limitation”
- Grantor), the Indebtedness shall be considered uripaid for the: Furpose-o -enforcement of this Mongage and:this
Mortgage shall continue 1o be- effective or shall be reinstaled; as the ‘case’may. be;- notwithstanding ® any
cancellation-of this-Mortgage or of any.note or other:instrument or agreement evidencing; the-indebtedness and the.
Property will continue to' secure. the amount repaid or_recovered:to the same extent as: if that amount néver Had
been: originally resaived-by Lender, and Grantor shall be: bound by any judgment, ‘decree, order, setilement or
compromise relzuno to the indebledness or to this Mortgage.. .~~~ " 7 b .
DEFAULT. Each ¢f the following, at the option of Lender, shall constitute an event of default ("Event of Defauht”)
under this Mortgage:: . S A ‘ :
Default on Indebtetindzs. Failure of Grantor to make any payment: when dug?bn;the_fr_\qe_bledness.
Defaull on Other Paymeits. Failure of Grantor within the: time. requiredby. this. Mortga"‘?é' 10 make any
payrpent for taxes or insurance, or any other payment necessary to prevent: filing. of or.to effect discharge of
any lien., : - o B R
Compliance Default. Failure of Srantor to comply with” any other. term, obligation, covenant or condition
contained in this.Mortgage, the INgrzor in any. ot the Relaied Documents. S :
False Statements. Any ‘war‘rantﬁ, represintation or statement made or furnished to Lender. by or on behalf ot
Grantor under this Mortgage, the Neote or the Related' Documents is false or misleading ‘in’ any maerial
_ respect, either now.or at the time. made (r furnished. I : :

Defective Collateralizalion. This Morigage: o any of the: Related: Documents ceases to. be_e]in full force and
effect (including failure of any collateral” docuinents fo create a valid: and perfected: security interest or lien) ar
any time and for any reason. . ‘ oL o R ‘ o

Death or Insolvency. . The death of Grantor, the i-‘.sc{uengjy:‘dﬁ‘Gféﬁta’r;z.t!_1'é_{‘a’lbb6it'\tmem‘,qf a receiver for any
part of Grantor's property, \ag, assignment-for the veiefit” of. creditors;: an%'-.tyoeof. creditor. workout, or the
i

commencement of any proceeding under any bankruptcy o1 insolvency laws.by or against Granter.

Foreclosure, Forfeiture, elc.. Commencement: of foreclusire of forfeiture ‘froceedings, whether by judicial
proceeding, self-help, repossession or- any other method; by znv creditor of:Grantor or by any governmental
agency- against-any of the Property. However, this; subsection. sh2H not apply: in. the event of a-good faith
dispute by Grantor' as (o the validity or.reasonableness of the cliim which:is:the basis. of the foreclosure or
forefeiture: proceeding, provided thai Grantor gives Lender written notice’ of such- claim-and furnishes reserves-
or a surety bond for the claim satisfactory to Lender. -~ = - 7 T '
Breach of Gther- A?{‘eemen . Any._breach by Grantor under the terris.Jf any: other agreemeént. between
Grantor and Lender that is not remedied within  any grace period: providec. theiein, including’ withou! limitation
Iar:y agreement concerning any indebtedness or other obligation of Grantor to,Lander, whether existing now or
ater. : ‘ - R ? o~ .
Events Affecting-Guarantor.. Any of the preceding events occurs with: respect to anv Cuarantor.of any of the
Indebtedness or any Guarantor dies or becomes incompelent; or revokes or disputes tne validity of, or liability
under, any Guaranty of the Indebtedness, ‘ : o

Insecurity. “Lender reasonably deems itself insecure. ‘

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence. of any Event of Defaulr and at any time thereatrer,
Lender, at lts option, may exercise any one or more of ihe following tights and remedies, in addition 10 any other
rights or remedies provided by law:. . : o : - o

Accelerate Indebtedness. Lender shall have the. right at its'opti_on_withouj{ij‘_’!"’oﬁ'ce;im‘G;r‘antor. 10 declare the -
entire lgd‘ebtedness immediately due and payable, inciuding any prepayment penalty which Granior woulg be
required 10 pay. ‘ S L T

UCC Remedies. . With respect-to all or anx part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. -~ | - :
Collect Renls. Lender shail have the right; without notic. 10 Grantcr, to take| possession of the Property and
collect the Rents, i_ncludrngi‘ amounts past due and unpaid; .and: apply. the:inet proceeds, over-and:above
Lender's costs, against. the Indebtedness. - In furtherance-'of:;thm;.n ht, Lende_r;__maly; require-any tenant or other

- user of the Propernty to make payments. of rent or use fees directly to: Lender.- If the Renis are collected by
Lender, then Granfor irrevocably designates Lender as: Granior's-attorney-in-fact 10 endorse instruments
received in-payment thereof in the name of Grantor and to negotiale: the: same: and' colfect the proceeds,
Payments by 1€nants or other users to Lender in‘response to: Lender's demand’ shalf satisty the obligations for
which the payments are made, whether or nov any. proper. grounds for.the jdemand existed.  Lénder may
exercise its rights under this subparagraph.cither in perscn, by agent, or through. areceiver.

Morigagee in Possession. Lender shall have the right to be placﬁédfag-mort'g'i;a‘gée-in-bosseséibn or 1o have a

I29C6S6 - - |
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receiver appointed to take possession of all.or-any:part of the Froperty, with the power 10 protect and preserve
the Property, to operate the Property:preceding foreclosure or sale, and to collect.the. Rents trom the Property
and apply \;he‘ proceeds, :cver: and -above the -cost of theerec,eivershjg.*a ainst -the’Indebtedness,  The
rmorigagee. in.'pOSSeSSion. or -receiver. may, serve without bond if. permitted by law. Lender's right to the
appointment of::a. receiver.'shall -exist whether:or "not-the “apparent’ value of the Propeny exceeds. the
in e{:tedness by a‘substantial amount. -Employment by Lender shall not disqualify a person from serving as a
receiver. - . . e : S _ S

;l#digial Foreclosure. Lender may obtain a judicial decroe foreclasing Grantor's interest in all or any part of

e Property. . T . '

Deficiency  Judgment. | permitted by applicable law, Lender may -obtain a j'uggment for"any deficiency
remaining in:the-Indebtedness due to Lender after application of all amounts received from-the exercise of the

rights provided:in this section, . ‘ 7 _— _
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Nate. or

avaitable at law.or in equity.- S - o ‘
Sale of the “roperty. . To.the extent. permitted by applicable law, Grantor hereby waives any and all right to -

have the propery.marshalled.: In:exercising its'rights and remedies, Lender shall be free lo sell all or any part
of the Property togather:or.separately, in-one sale or by separate sales. Lender shall be entitied to bid at any

putlic sale on all 3 #ny portion of the Property. ‘

Notice of Sale. Lenusr shall give' Grantar. reasonable notice of the time and place of any public saje of the
Perscnal Property .or a1 'the timg after which-any: private sale or.other intended. dispesition of the Personal
Property is to'be: made.” Ruasonable notice shall mean notice. given at.least ten {10) days before the time of
the sale or disposition. . . : S ' ' . .

Waiver; Election of Remedies ~ A waiver by.any party of a'breach of a- provision.of this Mortgage shall not
constitute-a waiver of.or prejudicc tie-party'sirights otherwise to demand strict compliance with that provision,
or any. other.provision. . Election by Lander to' pursue -any: remedy. shall- not. exclude pursuit of any other
remedy, and.an election to make:exoenditures or.take -action to. perform an obligation: of Grantor un er this
Mortgage after. failure: of: Grantor to: perican shall not affect Lender’s right to.declare a default and exercise its
remedies: under. this Mortgage. LIS R - . o ‘
Attorneys’ Fees; Expenses;. |f Lender iis'ites any suit or action to enforce -any of the terms of this
Mortgage, Lender shall.be-entitled: to recover ‘such-sum as the- court may adjudge reéasonable as. atiorneys
fees at trial and onany.appeal; Whether:or-not 2y tourt action is-involved; all. reasonable expensgs incurfed
by Lender. that in Lender's. opinion. .are: necessarv.at .any time' for the protection of its. interest or the
enforcement: of its. rights-shall:become: a-part of the Inuebtedness: payable on demand and shall bear. interest
from the ‘date of expenditire until repaid at the rate orcvided for in the Note, - Expenses covered by this
aragraph include, without limitation; however. subject’ 10 ‘any limits under applicable law, Lender’s attorneysf :
ees and Lender's legal expenses whether or not there is a igwsuit, including atlorneys’ fees for bankruplcy
progs;ediggs__(lnjcludnng::..eﬂ_ons‘.-.;lo,-;_,r_nodlty:_;;pr,.gvac_ate‘-;. anr-:auirrr.)atic: stay - or mu_m,cuonz - appeals and any
anticipated. past-judgment. collection -services,, the cost of searchirg regords, cbtaining ti _fe reports (including
toreclosure. reports),. surveyors'-reponts;. and; appraisal fees,. and fitle_insurance, to the extent permitted by
applicable law, Grantor also will' pay-any: court costs, in addition to all oer sums provided by law, =
NOTICES TO GRANTOR AND OTHER: PARTIES," Any notice under this Morieos, including without limitation any
notice of default and .any notice “of sale’to Grantor, shall be in. writing, in7;- ke sent by telefacsimile {pnle‘ss
otherwise required:by law); and. shall. be: effective: when ;actua!l(,, delivered,: or. whan deposiled with a nationally.
recognized overnight.courier, or, it mailed, shall be:deemed effective- when deposited in the United States mail first
class, certified or. registered mail; postage:prepaid, directed to the addresses. showp vioar. the beginning of this
Mortgage. - Any party, may. change. its:address.for, nolices under this'Morigage by. alvini formal written notice to the
~ather parties, specifying. that the:purpose of the: notice is to change the party's: address, - A% ‘capies ¢of notices of
loreclosure from the:holder of any lien-which has priority over this’Morigage shall be sent {0-Lender's address, as
shown near the beginning: of:this:Mortgage, - For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current-address...- .~~~ s o
ASSQCIATION OF UNIT OWNERS. The following provisions.apply.it.the Real Property has been submitted to unit
ownersnip law or similar law for.the establishment of. condominiums or cooperative ownership of the Real Property:

Power of Altorney. ;{Gz_'a'ntor;;,_'ghant's;ang'_in;evddab!q.:_pcwer of attorney to Lender to vote in'its discretion on any
matter that'may come.before the: association. of. unit owners. Lender shall have the right to exercise this power
of attorney only after default by Grantor;.however, Lender may decline to exercise this power as.it sees fit,
tnsurance. . The insurance as:required-above: may be carried by the association of unit owners-on Grantor's
behalf, and the proceeds of such.insurance may. be paid to the association of unjt owners for the %u'rpos'exof
{_epegrmg or reconstructing the .Property.” If not’ so used by the association, . such proceeds shall be paid to
ender.” . o o : o
. Default. Failure of Grantor to- perform-any of the obligations-imposed on Grantor:by the declaration submitting,
the Real. Property to- unit’ownership, by the bylaws of the association of unit owners, or by any rules or
regulations.thereunder, ‘shall: be ‘an.-event.of.default under this Morngage. |If Grantor's intérést in the Real
Property is.a ieasghold interest-and such:propenty has been-submitted to’unit ownership, any failure of Grantor
to perform any of the.obligations:imposed. on-Grantor :by the-iease of the Real Praperty from'its owner, any
default under such:lease which might resuit.in termination. of: the lease as it pertains to the. Real Property, or
any failure. of. Grantor:as & member. of: an’association of unit ‘owners to take any reasonable action within
Grantor s‘pqwer;tofFreventf a default under such tease by the-association of unit owners or by any member of
the association shall-be an Event-of-Default under this Mortgage. ' : :

TSN M
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MISCELLANEOUS PROVISIONS. The fotiowing misceilaneous provisions are a part of this Morgage: |
Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding and
agreement of the parties as {0 the matiers set forth‘in this: Mortgage. . No' alteralion of or amendment to this

ortgage shall- be effective unless given in writing and signed by the party or. parlies saught 10 be charged or
bound Dy the alteration or amendment. T B P

Applicable Law, This Mortgage has been delivered to Lender and accepted by Lender in the State of
ilinois. This Mortgage shall be governed by and cons!rued in accordance with the laws of the State of
ilinois, ' '

Caption Headings; Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret o define the provisions of this Mortgage. - * ’

Merger. There shall be no merger of the interest or estale created: by-th_is;Méhgage with ariy"o'therﬁ'inte‘rest or
g(s)%as gnltnoghlg_:;r?rpeny at any time held by or for the benefit of Lender in"any capacity, without the written

Multiple Parties, Al obligations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor ‘shall maan each and every Gramtor, This means that each of the persons signing befow is
respansible for all cligations In this Meongage.. . S LT
Severability.  If a cour of competent jurisdiction: finds any: provision of-ithis Morigage 1o be invalid or
unenforceable as to any parson of circumstance, such. finding shall. not: render thatprovision invalid or
unenfarceahle as 10 any cihzr persons or circumstances. if: feasible, any: such: offending provision. shall: be
deemed to be madified 1ok within the limits. of.enforceability or. validity; however,. if: the. offending- provigion:
cannot be so madified, it shall e stricken-and all other provisions'of this Mortgage in all other respects shall
remain valid and enforceable. - - S SR

Successors and Assigns. Subject tJ th= limitations stated:in this:Mortgage on transfer of Grantor's inlerest,
this' Mortgage shall. be binding upon and inure: to the benefit of the parties, their successors. and. assigns. * If
ownership of the Property becomes ves'ed in a person; other than :Grantar, l.ender, without: notice 1o Grantor,
may deal with: Grantor's successcrs witl,_raference to this. Mortgage: -and’:the: Indebtedness by way of .
{oa%%e}{%nce or extension without releasing. Grentor from the obligations’ of this' Mertgage or liability under the
n ness. . o ' . : . ‘ Lo T ‘ . - '
D Lo . L L. R DT i . I o =
Time Is of the Essence. Time is of the essence i1 the' performance of this Mortgage, - :
Waiver ot Homestead Exemﬁtion. Grantor herehy. releases and: ‘waives.-all ri hts .and benefits of the
homestead exemption laws of the State of lllinois as 1o ¢4 Indebledness secured by this Marigage., _
- Waivers and Consents, Lender-shall not be deemed to havz waived-any rights under this Mortgage (or under
the Related Documents) unless such waiver. is in. writing:anc' signed by:Lender: No delay or omission on the -
part of Lender in'qxgrc_lsmgi.,anﬁ right.shall- operate as a waive: of isuch right!dr any other right. A waiver by.
any party of a provision of this Morigage shall not constitute a waivar-cf or prejudice the party's right otherwise
to demand. strict compliance with: that provision: or. any: other- provisior.  No: prior.-waiver. by Lender, nor any-
course of dealing between Lender and Grantor, shall constitule a:war.er of apy.-of-Lender’s rights or any of
Grantor's obligations as to an%futur,e_ transactions. ' Whenever consent by *ender: is required in. this Mortgage,
the granting of such consent by Lender in any instance shall not canstitute continuing consent 10 subsequent
Instances where such-consent is required. - ‘ S B e

BALLOON RIDER, An exhibit, titled. "BALLOON RIDER." is attached: to this Mortgaze aﬁdi_b% this reference- is
made: a ﬁ,art'of'thns- Mortgage just as if all the provisions, terms and conditions: of the Exn'ithad been fully set
forth in this Mortgage. | ‘ S : ‘ o ‘ ~

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAE, AND EACH
GRANTOR AGREES: TO ITS TERMS. ' ' o

GRANTOR:

Stuart Sorkin

Holl;'bléﬁe Lane 7/

6T29e660
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owLT %L IN THE LINCOLM m:rc:s SOUTE CINDOMINIUM AS DEL INEATED AND DEF TNED ON
THE PLAT OF SURVEY OF TEE FOLLOWING DES""-LEED JARCZL OF SZAiL ESTATE:

;'_.OT' | T L‘NCDLN RDGE'EEI\G kY "-'JEDI‘ITSLON QF :'n“\"‘ OF THE ‘:OUTHWES* 174 QF
:’:‘ION z7 "'Oh'l‘FHI? 41 NORTE, . ‘?}I‘IGz. =-_s. JEAST. OF THE THIRD FRINCIPAL, 'ﬂ'DIAN

27,

r-ChDRDmG "'O THE. PLAT TT"—"R}:DF ’LECORDT'D wULY '7 1998 As DOCUI'""'\!T ‘IUMBE'L’.
98872643, I c::cn COUNTY, ILLINOIS. |

‘ 'ﬂ"’ﬁIC.'-' TJRVE"’ ISAT’";—CEED %S ....'II'IBI"‘ A" TQ THE DEC.ARAT"ON OF C"“IDOL..NT'J'I"
“'CORDED AUCuST‘ 28, 289§ ag DGC'JMWT NUMBER °87724u:, AND AS }l""\TDE'.D TEOM TIME
"O TIME, "‘OC‘E !-.F...\ WITE ITS J\IDFI’"'D_D FERCINTAGE INTEREST TN ’I‘!-IE COMMON

ATNTS : '

L IC.F"’ 7. THE GS:. OF P&RKING S.. ACE “'T.R‘“"F“’ /i A aIld‘:TED COMMON
NT AS DELJ._NEAT 08 THE SURVEY- A TPACEED TO THE DECLARATION A.."C'F.ESAID
CORDED AZ JCCJMF"\IT *J'LM.E“-" °E77:46-

© PARCEL 3.

IASEMENTS FOR INGRESS AND EGRES: .-.w.c.-"; 1 i
FORTY IN THE DECIARATION. OF co\r—"\m s ass*w c'rxouc EASED
LIZNS AND EY-IAWS FOR LINCOLN RIDGE FOWECWNERS .as&c*u‘*om
1998 AS DOCUMENT' NUHZEER 99613434,

: THE MORT‘GAGQR_.}.LSD ‘-_'-'HEZY GaAN’E'S TO THE HACPTSAGEE, :'.‘."S SUCC'_ZS SRS AND A‘:""GNS

. AS RIGET 's.im_.qsms uuunrf_vm 7O THE UBJR ':' U‘N"""‘ DESCRIZED HEREIN, THE
SET

ATGHTS AND' -xs*ms TOR 'I"-; SEMEFIT 0? SAID MRl FORTH IN TEZ SECLARATION

os‘ ccm:orw TUM. :

o THETS nds;rc:;g £ IS SUBJECT TO ALL RIGHTS, IASIWENTS AN COVENANTS, ' -

 RESTRICTIONS, AND 2E  EZZRVATIONS cwr;..}z:: SN SAZID Dsc..AP ATION THET SAME AS THCUGE
TROVTITONS OF $aXD me

2D :JEC.'"’-’A‘I‘:ON WERE RECITED AND ST TIUTATED 1."" LENGTE

TAX NUMBERS:
10~27-307~004

0-27-307~021
10-27-307-026-
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ Ll MOIS : )

,courm'or oL L )

Cn this day before me the undermgned Nolary Publ:c persona!ly appeared Stuan Sorkin and Holly Diane Lane,
to me known to be the individuals described in and who executed the Mortgage and acknowledged that they
S|gned the Mortgage as their free and voluntary act and deed for the'uses and! purposes the rein mentioned.

Gwen under my hznd angfﬂicial seal this 3 && day of O%&i‘f_— : :
?}M/J&d// AWA/L@ _ Residing at HTHIb w. Z Awfgupg %ﬂwcmﬁs

N : T 606lh
Notary Public in and fur = State of —L- Ly I\f 0;S Astaass SE .
My commission expires L Cﬁ/ 4{ / ?‘? AL

- RAPHAELA C. KELLY -
No_TAHv PUBLIC: STATE OF (LLINOJS

Cummlsslon :Expires 06/09/59

LASER.PRO, Reg U'S. Pat. & T.M. Off,, Ver. 3.25 (c) 1998 CFI ProSerwcee Inc. All nghts reserved
~ [IL~G03 SORKIN.LN R1. OVL]
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CONDOMINIUM RIDER

THIS CONDOMINJUM FHDEFI is made this 6th day of October 1998 and is rncorporated into- and shalt be
deemed to. amend and supptement the Mortgage Deed. of Trust or Securrty Deed {the "Security Instrument" ) of the:
same date gtven by the! undersrgned (the "Borrower") to secure Borrower s Note to American National Bank &
Trust Co. of Chicago: (the "Lender) of the same date and covertng the Propertv described in the Security
. tnstrurnent and’ Eocated at: ‘

38938219

7400 N, Lincoln. Unit 412, Skokle, Illlnois 60076
The Propeny mc!udes a-unit in, together with’ an undrvrded interest in the common elements of a condominium
project known as:-

Ltncoln Fttdge South _
(the "Condomtntum Protect ) tf the owners association or other entrty which acts for the Condorr‘rnrum Project
(the "Dwners Assocratton”) holds title to property for the benefit or use of its members or shareholders, the
Property aleo includes Borrower s intérest in the Owners Aseocratton and the uses, proceeds and benefils of
Borrower s mter*‘ il ‘

CONDOMINIUM COVENANTS In addrtron to the covenants and agreements ‘made in the Secunty Instrt.ment '
Borrower and Lender furiii oy covenant “and agree as follows: - _

A Condomtnlum t..o’.q.ttions Borrower shaII perform all of Borrower 5 obltgattons under the Condomrnrum
Project's Constrtuent Docum.nr’ ‘The "Constrtuent Documents” are the:- (i) Declaration or -any- other document
which. creates-the Condornrr.u n Prorect (u) by—taws, (i) code of regulattons. and (iv) other equivalent
documents, Borrower shall prom"'v pay. when due. all dues and assessments imposed pursuant to the
Constituent Documents, -

B. Hazard. |nsurance So Iong as ne Owners Assouatron matntams wnth a generatty accepted insurance
carrier, a master or "btanket" policy, un tbe CondOmmrum Project, whrch is. eatrsfactory to Lender and which
provrdes msurance coverage in the amount- qorthe: pertods. and agatnet the hazards Lender requ:res. rncludmg
fire and hazards included wlthrn the term extendec coverage. then:

() Lender. watves the provuston in. Jnrtr\'rn Covenant 2 for the: monthly payment to Lender of the
yearly aremidm mstallments for: hazard insurance: on. e Froperty. and

i) Borrower 5 oblraatton dnder Unrtorm Cov =nant 5t marntarn hazard msurance coverage on.the
Property is deemed satrsfred to the' extent that the requrred co‘ erage is provrded by. the Qwners Aseocratron pOllcy

Borrower- shaII gtve Lender‘prompt notrce of any Iapse in reaLired hazard msurance coverage L

In the event 2of a distribation’ ot?'hazard msurance proceeds i, lisu.of restoratron or repair-following a loss to the
Property, whether 1o the unit or 10. .comman elements any. proceeos pe,ahte to Borrower are hereby assigned and
shall be patd to Lender tor appfrcatlon to the sUms secured by the Securiy lnstrumertr with any excess paidto
Borrower.

C. Public. Ltabiltty lnsurance Borrower shalt take such actrons as r'.av ne reasonable to tnsure that the
Owners Assoctatton mamtarns a publrc lrabtlrty insurance oo!rcy acteptabie in_form, amount and extent of
coverage to Lender ,

D. Condemnatron Tho proceeds of any award or claim for damages dtrect or consoquent'al payablo to
Borrower in connectron ‘with any condemnatron or other taking of all or any pan of the: Froperty, whether of the unit
~or of the common. elemente, or for: any conveyance in treu of condemnatton are herehy assioied and shall be paid
o Lender, Such. proceeds’ shall be applied by Lender 10 the sums secured by the: Securrty Iristriment as provided
in Uniform:Covenant 10,

E. Lender S Prror Ceneent Borrower shall not except after notice to Lender and wrth Lender's prior wntten a
consent, e ther partifion' or subdrvtde the Property or consent t0:

(i) the abandonrnent or-. termrnatron ‘of the. Condominium Prorect except tor abandonment. or
termination requrred by law in the, case ot substanttal destriiction’ by fire-or other casualty or in the case of a taking
by candemialion or eminent’ doma ‘,-" '

{iiy any amendment to any provrsron ot the Constttuent Documeots it the provrsron is for the express
bengfit ol Lender ‘

(iii) termtnatron ot protessronal managemert and assumptron of setf-management ot the Owners‘ -
Association; o

(iv) anry actton whrch woutd have. the effect. ot rendermg the public habrmy insurance coverage
maintained by the Qwners. Assocratron unacceptable 10 Lender.

. F. Remedies. If Borrower does not pay condomrntum dues and assessments when due then Lender may
pay them. “Any amounts drsbursed by Lender under thl'i paragraph F shalt become additional debt of Borrower
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(Contmued)

shalt bear interest from the date of dlsbursement at lhe Note rate and shaﬂ be payable, with. mterest upon notice
from Lender. to Borrower requesunq payment. ‘ 3

|
SIGNING BELOW ‘Borrowe accepts ang agrees to the tarms and pmws:ons contained in this Condominium

-/ i |  (Sed)

- Stuart Sorkin~Borrowér

MJ/? 5 a»—,}’“ el | (Seal)

Fnder

ﬂ L. Holly Diane Lane-Borrower'




UNOFFICIAL COPY

96936219

BALLOON RIDER

Borrower: Siuart  Sorkin (SSN:

330-50-3346)

Moily Dlane Lone  {SSN:

522-88-5348) .
7400 N. Lincoln, Untt A2
Skokle, IL 60076

Lender:

American Katlonal Bank & Trust Co, of
Chicago =

120 S, LaSalie Street

Chlcago, IL 60803

This BALLCu. "IDER is aﬂachad 1o and by. this reference Is made a part of each Doed of Trust or Morigage, dated
October 6, 1998 /and execuled In cannection with a'loan or other financlal accommonations between Amerlcan Nallonal -
Bank & Trust Co, 41 Uhicago and s:um Soncln and Holly Dlane Lane.

THIS LOAN IS PAYX RN "-'ULL AT MATURITY YOU MusT THEN REPAY THE ENTIRE PRINCIPAL DALANCE CF THE LOAN
AND UNPAID INTEREST THZM:DUE. THE LENDER (S UNDER NO OBLIGATION TO REFINANCE’ THE LOAN AT THAT TIME.
YOU WILL, THEREFORE, BE REQUIRED: TO MAKE PAY\IENT (UT OF QTHER ASSETS THAT YOU KAY OWN, OR YOU WILL

HAVE TO FING & LENDER WHICH:MAY. BE THE.LENDER YOU HAVE THIS. LOAN-WITH, WILLING TOQ LEND YOU THE

MONEY. IF YOU REFlNANCE THIS LOAN AT . MATURITY, YOU MAY HAVE TO PAY SOME- OH ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATI:D WITH A N=W ‘.(‘NN EV'N IFYou HAVE. OBTAINED REFINANCIN(: FROM THE SAME LENDER,

THIS BALLOON HIDEH IS EXECUTED ON PuIC‘BER 8, 1998.

BORHOWER:

Oﬂtcer

LASEH FHO, Heg, u. 5. Pal. AT M, DH.. Ver, 2,28 () 1998 CF | ProServices, Ing, Atrighisreserved. [IL-GB0 SOHKIN.LNH1.0VL]







