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Lowt No.© 70814765
FLEXEQUITY ACCOUNT MORTGAGE

THIS fLEXEQU!T\"MORTG.AGE'is‘ fade i Clith day of 0ctober 1998 by and between
Charles H. Geoiger ana'laurie §. Geigar, Husband and Yife

(herelri ‘Borrowcr yand GLFNVIFW c,‘TATF BA \ll-’ an [Hinois (_orporauon whme address is 800Waukegan Road,
Glenview, illinois 60025 (herein l.enc'er")

Whereas, Bnrmwur is indebied 1o Eender under that cerizin SlexEquity Account Promissory Now dated
Getober 13, 19%8 . (herein "THete") witha c'rc'dit limit of
One Hundred Thousand Lollars and ne/iul
dollars (8 100,080 00 X A minimum amount of $10,000.00) ufwlnch an initial advance of
KEXARXAX LA NLAXLX AL XK LAXAXAA AKX (€1t knxt ) has been made and
against which Borrower may draw and Lender. is nbhgmed o mike advimces £om: tinie (o Hine 1o the full ampoiy
thereof, chaymems of sums advanced from fime (0 time wil} replenish the c*cd:t umit pro ranio.so that the 1oral
amount'that may be lent under the Note:' may LXCCL(] theeredic limit théréof but narar any one time, The Note
provides for monlhly :nsmilmcnts olinterestor, if Bormwcr ‘has clected 1o take any-advarse as a lerm loan, of .
principal and interest, at the rates sel.forth iri the Note, with the prmc;pal balance of ths wdrbledness, if not svoner
paid or réquired lo be pmd duc :md pay.lblc ﬁvc {5) yéars trom the dine hLI’CGf

Borrower in ronsndcratlon ot the mdubu,dnew herein rLCIlCd docq hereby. mongagc gr'm. wiaant and
convey (unléss Bororwer is a Trust, in which.event Borrawer does hereby morigage, grant, quitclain wnd convey).
unto Lender and il's successors and assigns; the: folIowmg descnbed property. located in the Coumy af ook, State
of Minois:". , ‘ y

Lot 39 in Narthprook Fstutes Unit #2. & Subdivision in
Seclions 9 % 10, Township 42 MNorlh. Range 12,
fast of the Third Principal Mesrdian, according to the
plat thereof recorded 3730754 as Document #15868248,
Cook County, [1iinois,

agiTmLe sevices #_lbe R L L A

PIN: 04:10-117-001-8000 | |
whichha.sthcaddrcsqof 1103 Meadow Read.Northyrcok,1L 66062
(herein *Property Address")
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1surance, plus one-twelfth of yearly premrum msta] ments for mortgage insurance, if any, all as re'rsmmbly ‘
estimdted initially and from time to tim¢ by Lender on the basis of assessments and bills and reasonable estimates
thereof.

The funds shalt be heid in.an mstmmon the deposlts or ac"oums of which are msurcd or guaramer,d by a Federal or
State Agency (mc.ludmg Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance prc:mums and ground rents, |ender may ndi charge for so holding and applying the Funds
analyzing-said account: of verifying and comprlmg said assessments and bills, unless Lcnder pays Borrower iuerest
on the Funds and appllcable law permils. Lender to make such a charge. Borrowcr and Lender may agree in writing -
at the time of execution‘of the l'mguage that interést on the; Funds shall be paid to Borrower, and unless such
agreement be made or appllcablc law requires. siich interest 10 be paid, Lender shall not be required o pay
Borrower any. inferest or edrnings on'the: Funds, Lender shall ive 1o Borrower, without charge,. ai: annual
accounting of the' Funds showing credns and dt.brt“ ta the- l‘unds and thie purpose for which each debit to the Fands
was made: ‘The Fands, if any, are pieugr.d as. addnmndl security for the sums su:urcd by this Mortgage 'md are
held by Lcmlcr asa M‘duor nd nor asa lrusree

If the amount of the Fmdc .wld by Lcnder toguhcr with Ihe futurc monthly mqmllmems of Funds p'lydblc pnor tothe . -
due dates of taxes, assessmntinsirance premiums and ground rents, shall exceed the anount required (o pay said
taxes, assessments, insurance pre:iinms and ground rents as they. fall due, such ecess skall be, af Borrower's. option,

- either promptly repaid 1o Borrower ¢ credited to Rarrower. on subscqucnt mr)mhly lmta!lmenlq of Funds. 1f the amount
of Funds held by Lender shall no be s "rcrem 10 pay 1axes, assessments, insirance premiums and ground rents as they
fall due, Borrower shall puy. 10, Lender 20y amount neccssary 1o make up the deficiency within thirty (30) days from the
date notice is mailed by h:nder to Bormwer o lestmg p..)'ment 1hereof

Neither Lender nor any msuluuon dcqlgnazed b> Lo lr:r w t'olci the F unds shall be Jiable for any fariurc to make the
nayments of insiurance premmmc; taxes or ground ;&rieunless. Borrawer, while not in default hereunder; shal} have
rc.que‘;lcd Lendcr or such instiletion to make apphcarro 1of the Funds' 10 the paymcnt of the apphcable insurance -
premiums, taxes' or ground rcms,'.tccompnmsd by the brtlt for tuch i insurance prumume 1axes or ground rents.

' \mehr!hsaandmg the forcgmn;, Lender:may, at its option, makcor cause such institution to make any. such application of
the Funds .vnhoul .ury LH‘LLHOJ) or -equcsr 1o do w by Borrowur:

Upon paymenl in full of all ‘»‘.lm'i séoured by this Mortg'rm,. Lender shall 'romplly refund to Borower rmy funds held: b)
Lender. Hunder Paragraph: 17 ht.reot‘ the Property. is sold-or the Propm'_ fa orherwlse acguired by -Lender, Lender shall
apply, no later than immediately-prior 10/the sale of the-Propenty or ils acquisiion by Lr,ndcr. any Funds helcl by Lender
al the time of apﬁhcauon asa credn agams: ‘the’ sums securr.d by this Mongage:

3. PRIOR ENCUMBRANCI: CHARGES L.IENS Borrower shall fully-argiime ly performallof .
Borrower's oblrgauons under any. m:mg.q,c decd of trust or other security-agreement with i ien-which has.of appears o
kave any priotity over this. Mong,dgc, neluding | Borrowcr 5.covenants 10 1ueké any’ puymenis whes due. A default under
any prior mortgage or deed of nuistor other seeurity agreement with a fien which has or appeart to Fave, any priority,
over this Mortgage may al. the opncm of I.z.ndcr hc dculared and-decmed 10 be a default under thisMeitnage but only if
such default adversely aflect Eender’s. secumy or thc note;of any. nghls of Lender in the seeurity., B.rruwer shall pay all
Lexes, assessmients and othei, chargcs, fings dnd;im| oguons altributable (o the Pmpeny which may ataia & priority over
this Mongagu 'md Icast.hold payments or gmur irenis, if any, in the manner provided under. Paragraph 2ioueeof or, if
not paid in such. manner, by Borrower mﬂ-nng payricnt, when due, dircetly to the payce thereaf.” Borrower shali
prompily furnish 10, Lender all:notices of amounts due under this paragraph and:in-1he cvent Borrower shall make
payment directly, Borrower: shall promptly furnlsh 1o Lender receipts evi idencing such’ paymcnts Borrower shali -+
prompily discharge any | licn which médy attain priority over this; Mongagc (other than any prior first mongage or deed of .
trust); provided, that, Barrower shall not be, required 10 discharge any. such lien solong as Borrower shall agrec in writing
to the payment of the ohhgmmn secured’by:such lien in.a manner acceptablé to Lender or shall in good faith contest such
lien by, ar defend enforcement of such lien:in, legal procecdmgs which operite to prevent the enforcement of the lien or
forfeiture of lhc. Properly or any-pari thercof ,

4. HAZ.ARD INSU RANCE Borrower sh'ﬂi al Borrow(.r s cosl kccp the improvements now Lxrblmg or
hereafier erected on the:- Propcny insured; agalnsl loss by fires, hazards included within the term "extended coverage and
such other hazards: (collucuvely agreed toiast "Hazards” as Lender may require. Borrower shall maintain Hazard
insurance for the cntire crm.of the Note.or. such other Periods as Lcndcr may. require and in an dmount equal 19 the
Jesser-of () the maximum msurablc valiic of the: Propcrtv or (b) the amount of the line of crudit secured by this
Mortgage plus the ‘outstanding amount of any obhgauom sueured In priority. over this Morgage, but in no event shall.
such amounts be léss thrm lhe amoum uccessary to sausfy the co- insurnee requirement contained in the insurance policy. -

3
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thicreon at the rate froim time 1o time in
effect under the Note for revolving eredir advances, shall become additional indebtednéss of Borrower secured by, this
Morigage. Unless Borrower and Lender.agree, in writing, to other terms of payment such amounts shall be payzhle upon
nolice froin Lender to Borrower requesting payment therefor-and if such are not paid: within the time period set-forth in
such notice, such amounts may,be-charged-by 1.ender as a draw on (he Note. Nothing contained in this Paragraph G shall
require Lender to incur any expense or take any action hereunder and any action taken shall not release Rorrower {rom
any obligation in this Morgage. S ‘ : ‘ ' '

7, INSPECTION. - Lcn'd'(:{' may make or cause 10 be made réasunabl@ entries upon and inspections of the’
Property, provided that, except in.an'emergency, Lender shail give Borrowernotice prior 1o any such inspection
specifying reasonable cause-therefor related 1o Lender’s interést in the Property,

8. CONDEMNATION. The proceeds of any award or claim for damages, direct ot consequential, in
connection with amycondernnation or other tiking of the Property, or part thereof, or for conveyance in liew of
condemnation, are hereby assigned and shall be paid.Lo Léndet subject (o the terms of any mortgage, deed of rust or
other security agreemer. With a licn which:has.priority ovef this Morigage. Borrower agrees (6 execule such further
documents. a5 may be requiied by the condemnation authority, 1o effectitate this paragraph. In'the event of a total taking -
of the Property, the proceeds siatt he applied 10 the:sums Secured by this Martgagé, with the excess, if any, paid 10
Borrower, -In thie eveni 0l a partia; 1King of the Property, unless Borrower and Lender otherwise agree in-writing, there
shall be applied.to the sums scccied by this Merigage such proportion of the proceeds as is equal to that propertion
which the amount of the sufns seciire.bi’ this Morigage immediately prior to the date of taking bears o the fair market
value of the Propenty immediatety prior.o the date of taking, with'the balance of the proceeds paid to Borrower.

IF'the Property is ubandaned by Borrower of i, afizr notiec by Lender to Borrower that the condemnor offérs (o make an
award or settle a claim for damages, Borrower. fail, to'respand to Lender within thinty (30) days afier the date.such notice
is mailed, Lender is autherized to collect and. apply the piocceds, at Lender’s option, either Lo restoration or repair of the

Property or to lhe‘sum's"sccurcd'b'yJhisfMohgagé:' :

et "--' e ‘ : L ‘ . P ' fe o . o . .
Unless Lender and Borrower otherwise agree in writing, any such application of procecds w0 principal shall not extend or
postpone the due date of the installments referred to In' Paragraph § 22 hereof or'change the amount of such
installments. : ‘

9. - BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for payment, acceptance by, Lender of payments.other than according to the 2emzs of the Note, modification in
payment terms of the sums secured by 1his Mortgage granied by Lendeér lo.any successsr in'inferest of Borrower, or the
waiver ot failure 1o excreise any: right granted herein'or under the Credit. Documents shz#-nvt operate to-release in any
manner the liubility of the originai:Borrower; Borrower's successors iy interest, of any guaritor or surety thereof,
Lender shall not.be required to'commence proceedings.against such successor or refuse to ex.end fime for payment or
otherwise modify payment terms of tie sums secured by this Mangage by reason of any. deran maite by tiic original
Borrower and Borrower’s successors in interest. Lender shall not be deemed, by any act of omission ot commission, {0
have waived any of is rights or remedies hereunder-enless such waiver is in wriling and signed by izader. Any such
waiver shall apply.only (o the extent specifically sei forth in the'writing, A waiver as to one cvent shall e, be-construed
as continuing of as.a waiver as, 10 any other event. . The procurement of insurance or the payment of taxes, oiber licns or
charges by Lender shall-not be a waiver of- Lender's right as otherwise provided in this Morigage to accelerate the .
maturity of the.indebtedness sceured by this Morigage in the event of Borrower's default under this Morigage or the

other Credir Documents, -

10. _~ SUCCESSORS AND ASSIGNS:BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS; .
CAPTIONS. As used herein, (hi terms "Borrwer” and "Lende:” shall include their espective heirs, devisees, endorsees, -
guaranlors, surctics, endorscrs, legal representatives, successors, assigns and subsequent hoiders of the Note, All of the
terns, covenants, conditiods, and: agreements'set forth herein shall be binding upon and lerms (0 the benefit of such .
parties except that no right shall inure 1o-any successor.of Bofrower unless consuined 10 by Lender as herein provided.
Borrower hereby acknowledges thal Lender may freely ‘assign o iransfer all or any pari of Lender’s rights Wereunder. If
oNC OF Mare Person or entity signs this Morigage, cach of them is jointly and severally obligated hercunder. Any




(5) (poLiod 20v18 ou) Juasuos uankm 1oLl $ Jopua] O * Kreunioau J0 ATEIUNI0A Jolioum ‘eIme)jos) I
up Jsoso1u) Aum Jo ‘wraIsy 1sa20U1 Aue 10 Auradosd alyjo-ued Ao [1e ‘sagsies 101105 0F asTuoid Jo *J0.12JSUE) 10 Jjus
s Jamonoq (p) ‘(popiad 3oesd ou) pataajpe Ajasiaape 358 L1iaas ans §) 1apudrT ot Jo- SYSa Aire 10-9)0N 341 JO} Aiundds
S, 19pUr] *JOR1aY) 1[NSDL B 5B ! PUR-AUT 31 ‘SIUAUN0G V1P AP (18 10 JauB(s B 51 oy Suoawos o) (WwawaaTy Linoog
U UL PIUNIP 1 UL YINS S (230181107 AN 4O A119dDId 24N UT 1526911 § J3mMOLIOF; 10 J9JSURL) U1 PR SAIEIS (EILTEW
ut 231y Jo Yiesp s Jom000g (¢) H{polied 22813 GU)- 010N, 3U) JOWIN oY Sounp: panuiiios a0 uoneatdde pain
§,12M0110¢ WOJJ PINILIC JO UF PAUITIV0D-JANIYM NPT JO ougl-aqui'[}ujuopqauuoo' uj omouog Aq uonmuasaidaisiu
[eldarew 30 pres) A jo a3pajmouy [eniae Jo 1dtadas 5, apnary (7 H(possd aaeaF £ep Og) siownaog 1Py J3pun anp
siunottre Aue anp uaym Aed 01 2un|iE} 5 Jam0II0G ([ 1{NRIOQ 10 1UIAY B AIRNISUED-[TiA “1iaAd. yons e A|1eonayussed
nmons ‘A )1 “ponad saea iqeatidde am jo asde) sy vodn YA $102A2 )0 150 B ST MOJIG qUID} 195 g

. “UOLRIQ08 112 2Fe3L0 S1Y1 JOPUN 1PAID JO 2Ul) SWA|0AR) I AU

01 ‘aveq ojqentjdde Jopun Awre 1 1YL 2Ly 0 JemoLI0g WIOJUIFYLNY [[EYS 33i10 DL 9BeTUOI S Jo aIns019210)
jenuatod ah pue aFeSUOW S Ag PAINDAS SWIAS AYY JO.UOTLISIIR U} nsal (il | ue 31 pouad aoesd paytoads
. QUL UIYILA 12221Q YRS DIND OF SINJEL JOISYM () PUL:1PAIND 3q ISNULYSTAIG NS YIIYM. TuLinp ‘Atre )1 *potsad 204§
aquatidde 2y (7). goralq s Jomonog Jo inten Ay (1) juonew1opul Suimoli0) st UIBINOS. Eys. pue joaiay; 1| ydeiFeaeg
YA BOUBPICIIL BT J0M01I0G 01 UIATS 30 {[eYS 301101 Yong 201100 3y3 0-3urA1S a1y aodn 939)dwon 3q (M 1ne)eq
JO 1uaAg 30 4ini §ap jo adA) ejnonued v 0).0jqeatidde potiad 208JE OU.SH 919G) )] *SKEP SSHUISNG 10U 'SABD JepuARD

ur passaid¥a are spolsad 90wl 1)y "powad ay) jo Aep Isey ayruo ‘aw) fenue)) ¢ wrd 56111, 18 sandxa pue ‘uaaid § 201300
30y Aep 91 B0 un o) SuiFeg posad aovag ay ‘osea yoea vy Awe Jy ‘poniad 30213 2jqeondde sy uigam ‘2:nd UdIS JO 11 0) -
Ado1oe)siies AJQBUOSEDI 3HPTAD 1A J0PUST 3PIA0I 0 PUE IE1Q YOS AN 03 JIN](E) S, IaMOLIOg Vodn PUT $IBLNI0CY

HP3ID) 3y Jo AUR 10 2101 AW 1IPUN SISIWOIH § JaMOLING 16 YOG A J0 IO USNNIM JamoLIog saai3 J3pua]

aayje *Aue J1 *ponad 20rIE djqesi;uue 3tn Jo uofeldyd aty).uedn JapumaIay NS0 [[iM MRS JO AT Uy Y

LINVASA HO SINAAT Sl

- o P , - "1N300 [[BUS JOJOIINI UCISEID0 SB UANJO ST PAsIdISND 9q Anw

PUR ‘UOHIDISSID 2108 §,J0PUYT 18 *20U1080) Jo Aparstaiors | Ajduis pansind 9q Abw pue 'JUALNOU0D PUR SALBINLND 3q [feys.
sa1paltial pure SIYSN yans jTe pue *Me| AY JPUaT O1 NQE[EAE 3G AR UDIHM 10 'SIUIWND0G NPt al Ul pue s5eBLOM
SHP U1 popracad sotpatuod pur SIS0 ays Jo [|r dsyaax: few BpUry JAILYIANND SAIGTNAY b

_ R o o . *J09121] UOLEP2003) e Jb_'p\ojma'axa 30 3y
It 93eSU0W S1Y) Ju pue 210N 311 )0 Adoos pauutojuos © PIUSILNG 3¢ Jjeur Jomoliog ‘AdO:)'S.HETI'A\OHHOH ' £l

b o o mep &q pantunad N1Ya 153(INJ 34101 3 qROI0JUS Lk PI[BA 9G [Ty Uorod pur uoisiacld ‘aseryd
. "asne (2 BUUEwDI yons yoea Inq ‘Aqarsyy pasiedun JO paraye aq 10U [[rys s3eBLOp 1Y) 30 suoniod pie suorsiacid
_ ‘saseayd ‘sosne[a Suiurewrar ay ‘mey ofqeanddie 1apun ajqeanioguatit 1o 1eaL) 24 0 UONoIpsUR[ Justaduios jo. 1m0y -

& £q pauruLalap S| Joasay) uoneol(ddi J1p-1o 38eBLA S JO UOTLOd 0 UQISALIT ‘oI ‘asne ] Aure u] “S1qeiaaas aq
* 0] poplAU §1 0213y LOIsIA0Id AI2AT " 0BeTII0MW STY 01 ] [RIOPa]-J0 AlljIqudNdat 241 571 10U [y 2auatuas SnoGaio)
L, -0feuop ST Jo-uotwardisiul pue LHiqeadIofua ‘UORDNISUCY SUT [0IINGD:PUY WEAVF OSTE Teus SME| Yots ‘siotn[);

+J0 Img A JO Sme) 1 AQ paIUaacs og TIrys 23eBuOI SILY - ALITIEVHTALS 'MVI ONINYTAOD T

- o 1 ydeadered siy ul papiaosd Se possaIppe.|TeW pRYILID 10 PRIDISIZD)
o S& WRISAS |rewr*§° () ayp.ony pausedap s donou-31ep oty 10 apeul Al ezt sy’ IsATiap PuBY Mep 21 S0 uaa13 usad saey
T 0) Paw33p 3q ([eys 3TedrOW S UI-10J PAPIADIY 200D AUV “LIAISY: PapIA0Id SE TOMOLIGE OF2IN0L Burim AQ D1euSisap
" Kewr Jopua-T se S5a1ppe Jayio Yons 0) 1o STO0G: SO MRIAUS[D)'! peoY e BaNE AN O0F 18 19PUL Y. 02 1BUT POIjIIRD
o 10 paRISIZal AQ UaAIT 3G [[BYS JOPUIT 0} 210U AU (q) PUL ‘UIaIY PapIA0Id:sE JAPU]-01 3010 LINLA g MReuTISOp
' A 190110 SE SSRIPPE TOY10 TONS 18 10 $S03fipy Addeld 3T 1 1M0110g 01 PASSIIPPE’ [1BW: PaLj1AIsa 10 pornsiZal
i £q oniou yans Juirein £q 10 ‘o) 31 BuNdAljap puey Aq U9A13.0q [[eys 28eBioW ST 11,105, papIAQId. TamoLl0g: O] 2910U
‘ - Au (2) Laouueul Jayloue ut uaald 9q 0} me| aiqearjdde J9pun paxnba: sonol AUt J0pdadXT. SIDILON 11

_ o - L ‘ ‘siendosdde a3aym ‘einid
2y) OPRIOU] [[eys TEINZULS aY) PTe AUILIS) PUL Du1NDSELL S IPNJIUL [|BYS JA1N3U R *S310DaL 05 1¥AI00 3 JaAduAYA
*9TeTUON SIY) U] "J03I3Y 1UaIL] J0.9d0DS M) ANISUY JO. ML ‘oW)ap ABA OU. LT ADUT 1 ATEC 20UI0}31 PUB-IUAIUIANDD
10y 218 93e3UON 51y Jo sydesFesed oy Jo sTuIpeay pue suolides oy * {uadold ayy 12015, JIM0LI0G 181} 03 SE
- 98eFuop s1yL BulJIpout Jo J3m0LI0g. 1wy FUISEa[as INOYIAN PUE JUISUOD S I3MOLIOH TEIINOTIEM " mON 3yt Jo 23efuon
ST JO SULI3) 31,01 pAeSal M SUOHEPOUNLIOIVE- 1310 AUL 2NPUI-JO.  1LIGaIO  AHIDOUE ‘PUID 015013k ARl Japunasay
IomoLiog Jaio Aue pue Japuar] 1By $a2.de (2) pue: ‘98eBUON. ST 19PUN IC-M0N, oY U0 Jjgerj Ajeiossed Jou s () ‘Aue
#1 'YL pEANSIWON IsL]a) 0 PR 9TeBUON STYY JO SULa) pire U3y 3ub zopun 1350 SYL U1 1S2121U 5,39M01208 ey
saquinaud oy Agua afeSuopy sun FuIudis-0a st (2) ‘alo) AU ANRIIXI 100 530p G *IBLTLO SIN SUBS00 OYM 19moliog

5azh g0/ 'ON UeOT]

bb29c656

--




8.9363647 85

UNOFFICIAL COPY, .

the .un(.ndmt.nt or termination of any ground leasts affu.nng the Property and, as a result !hcn.ot Lender’s scLuruy for
 the Noie or any rights of Lender in the security-are adversely affected; (6) Borrower files for b'mkruplcy. or bankrupicy
procadmhq are instituted against Borrower and pot dismissed. within snxiy (6[)) calendar days, under: any pruvnswns of
any state or federal bmkrupzcy law in effect at the time-of filing and, as a result thereof, Lender's security for the Note o
any rights of Lender in the security are: adversely affected (no grace period); (7) Borrower makes an assignment for the
benefit of Borrower's creditors, becmss insolvent or becomis unable to, meet Borrower's obhgalmnq geaerally as they

- become due and, as a resull xhereof ‘Lendet’s steurity for the Note and: rights of Lender in the security are adversely
affecied (no grace’ p:.rwd) 8) Bonower furlher encumbers the Propcny or Collatcra! ifany, or suffers a lien, claim of
lien or encumbrance ag,amst the' Prop_cny or-the: Coliaterak; if any and, as a result lhcreof Lender’s security for thie Note
ar any rights of Lender in the sécurity are ‘adversely affeczed (30 day gracg period in which to remove the lien, claim of
lien or encumbrance); (9): Borrowe “isin defavlt.or an action is fiicd. .tllq,mg a defailt under any credit instrument or
morigage ewdenung or.Securing, "m,obllgatlon of Bcrmwcr with priorily. in ngh! of puyment over the line of credit
described in the Credit Documems or whase lien has or. appears to have gny priority over thelien ereated by the
Morigage or the security interest crcalccl hy the: Qecumy Apreement or any of RBotrower's other creditors 'ulempt-a 10.(or .
actunlly does) scize or oblam a.writ of attachmén: AZAINSL lhe Propcrty or the-Collaeral, if any and, as a result thereof,
[ender's security” for<id Nole or any rlghlq of. Lender in \he security are adversely, af feued (no grace, pcrmd) (1
Rorrawer fails 1o kegpany, ')lhel‘ covenan! contained in any. of he Credit Documents not dtherwise specnﬁed in, _
Paragraph 15 (ten (10} azy £ ace. pertod unless the: failure is by, its nature not curable,'in which case no grace penod or, .
if another grace period is speCifad. in the Credit’ Documcms that.grace period will prevm) or.(11) any action or inaction
~ hy Borrower which: adversdv aflerts Lx.ndc.r s securuy for this Nole of 'my nght of Lender in such security (no grace -
period). _

6. TRANSFER OF PROPERTY " Up on the occ,urrcnu. of an Event of Dcraull as qpccnﬁed in Paragraph
15.B(4) above, Lender shall.be entitled 1o 'int mer'wlely accelerale the amounts due under the Note and declareall
indebledness secured by this Morigage o be immeJiately due: gl payable, Failurc to pay such indebledness within thirty
{30} days after riotice to Borrowerqf: such aceelera ior.. ".mil constitutean Event of Default, Any use or auempted use by
Borrow?r of the revolving. line of cnedn ewdcncul by tiie Noté afier such an Event of Default shall constitute a. separue
Evento Defaull

As an altemative, zo declaring all sums secured by, this Morigage (0 h:e immediatel y due and payable, Lender may waive

its option. to acceterate and agree in wmmg, prior o close, or the sald or Lransfer 1o the transferee’s assumption of the
oulslanding obligation under the Nale; on terms satisfactory 1o Lender /suoject to. Lender's right, described in Paragraph
6.D of the Nete, 10 freeze or reduce the line'of credit. -Lenders geceptante of the transtered’s assumption of the. .
obligation under. Nolc shallnot re!ease Borfower: fromi any: of obhgauons undzr thy Note and the Credit Document, and
Rorrower shall assutne the statig of the guarintor afithe. Note uril paid i in full;-Rarrower understands that Lender will .
not permit the assumption of the oulqmndmg balance.under the Note in any evenl (nd will declare the entire outstanding
arincipal balance plus accrued interest and’ other ‘chargés due 1o be immediately due ziid zavablc (sce Paragraph 17
hereof), unless ) Bonower Has subnittéd: 10 Lende.r Fwritlen acknowlcdgemem from the transferce that the transferee
has received (a)a copy' ‘of cach of the Credit Documents and. (b) notice of the amount of Bertawer's outsianding
principal balance on the life'of crcdu (i) Borrowcr has'submitted Lo, Lcndcr awrillen 1cknowlmgt."nuu from (ransferce.
that transferee has received such m.ucnal and-undersiands that Lender’s seeurity interest refleeted by this Mongagc and
the Security. Agreement, if any, willirenain on the Property and the Beneliclal Interest, if any; unti l! e entire outstanding
principal balance of Borrower’s line:of credit as of the date.of such sale-or ransfer or promise, plus asy Junsu;ucnl
hormwzm, made inder. Bormwer 5 lme of credit’ before Linder has’ dClLI.ui kiowledge of the sale or transfer, together with
acerued interest. and. other charges. is paid‘in Tull; (i) Bormwcr causes 10 be submilted: fo Lender from thesransferce a
loan application as rcqmrcd by. Lender so that Lcndcr may:evaluple the creditworthiness of the mmfcru: a5 ifa new

loan were being. made to: the 1ransﬁ.rcc and (w) Lcndcrdncr. notin.its sole opinion, believe that (a) f1s sccurniy will be
adversely affected; or (h) a-breach.of any: promise.or agreément in this Monbagr. or the Sceurity Agrccmcnt if any, will~
occur or (c) such (ransfer will permil thi ageeleration: of any.loan which-his priority.in right of payment over the
indebtedness evidenced by the Note, - Further: ad\"umcs on the lini of credit will cease us of the date of the wrilten
assumption agreement mgncd by. lhc lranslucc and Lender:* The transferec and Borrower shall rewin the right 1o repay
the Nole before the, final paymcnl dale sel Fonh m Pam[,mph 4 of the'Note, in'whole or in part, at any time withou
nremivim or pmally

17 ACCELERATION; REM[‘D!ES (INCLUD!NG FREEZING THE LINE), Upon lht. exisience of an
Event of Default Lender may, at its sole option, lerminate the line, declare all of the suns. secured by this Mortgage 10 be
immediacly due mld pa} bt without further dt.mamd and invoke ‘my rcmr.dlcs pcnnnlcd by appiicable law. :
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Loan No. iDBI4265

23, ACTU/\L I\NOWLED(‘E For purposes of this Mongage and each of 1hc. 0lher Credit Documcni\

Lender will not-be decmed to have: received acta) Knowledge of information required to be conveyed to Lénder in.
writing by Borrwet until‘the date of actual recelpl of such information-at 800 Waukegan Road, Glenview, finois 60025
(or such other addrt.ss by Lender to Rurmwer) Such date shall be. mnc.luwe.!y determined by refefence (o the - .
"Received" date stamped on 'sich written notice by Lender or Lender's agent, With regard to other events or information
not provided by Borrower’ under the! Credn Ducum(.nts Lender will be deemed to have actual knowledge if such event or
information as of the date T.ender receives a'wrilten notice of such ‘event or information.from a Source Lender reasonably
belicves to be- rt,habh. mcludmg bul nnt hmlted 19, a court.or other guvcmmen:al ageacy, institutional lender, or title
company., The actu‘ll date of receipt ﬁhall be delcrmmtd by rcﬁ,rcncc to the "Received” date stamped on such wrilten
notice by Lcnder or Lender’s agem

i,

24, TAX E% In the even ar the passage alter the date of this Mongau" of any law chargmg in any wqy lht. lnm
now in force the 1axation of | morlgages. or debts secured thereby, or the manner,of opertion of such taxes, 5o as 10 affeu
the interest of Lcndir, then and in such event Borrowc.r shdli pay the full amoum of such taxes., _ :

4 ’

’ e \u : . < v
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25 WAIVER. OF STATUTORY RIGHT‘i Borrowcr shatl not and will not d]}p] ¥ for or avail itse!f of any .-
homestead, appraisem Lt yaluation, redtmpuon slny exiension, of exemption- Jaws, or any so-called "moratorium laws”,
now existing or hereafier tnzctnd; in deder to'prevent or hinder 1}1e enforcement or foreclosure of this mungage but
nereby waives the benefits of susi: laws. Borrower, for itself and all who claim through or under i1, waives any and all
right 10 have the propirty and est: 1y mmpr-mng The Praperty’ marshalled upen any forciosure of lh(' lien hereof and
agrees that any coun hiving jHFISd)L’U Sinlo foreclosure such lien may order the Propeny sold ag an enfirety. Rorrower
hereby waives any: and all rights of red Sinign Under: any order or. decrec of foreclosure, pursuaiit to rights hirein |
granted, on ‘behalf of Borrower; all persons henaficially interested in the Pmpeny and each-and every person acquiring
any interest in or tiile to the. Propcrty or. thie, Collatéral subsequent (0 the date of this Manizage, and on behalf of a}l other

persons, 10- thc extent permmcd by Bkinois ldW

26. . EXPENSE. OF L]TIGATIO\I ln any sut lo forclose the. lu,n of this \Aongngc or enforce any other remedy
of the Lender under this Moﬂgagc or, the-Note or the Cred(t Dixcuments there shall be allowed and includetd, a5
additional indebtedness in the Judgmieat or deeree, all expenditugss. and expenses which may.be paid o incurred by or on
behalf of Lender for almmcy s fecs, apprmscr § fees outlays fer curm.nhuy and expert eviderice, stenographer’s

- charges, puhlmnon casts, survey.costs, and costs (which may, be #ati mated as to items to be prmdc.d after entry of the
decree) of procuring all abstracts of title; title scarches and cxaminatic:s; title insurance policies, Torrens certificates,
and similar data dnd assurances with: respect.lo tifle.us Lender may. deein rensonahly necessary. either to prosccule such -
suit orto cvidence 1o bidders al anysale which may he had pursuant to such deciee the true condition of the titde to or
value of the Property, Al cxpendnures and ‘expensés of the nafure in this paiagrapk me.nuonf.d and such expensesand
fees as may be, incurred.in the:protection.of: roperiy and the mainienance of (k¢ 'ien of this Mortgage, including the -
fees of any- auomcy cmployed by Lendcr_ n.any litigation or pmc-'cdmg affecting «his *ortgage, the Note or the Property
or in preparation fot the tommencement. or defénseof any. proceedng or threatened suit o¢ r"'ou.e.dmg, shall be’
immediately, due and: payable by: Borrowcr .wuh interesi lherecm at'the rite from time 1o tm'c. in effect under the Noze
with respect 10 revolvmg credit. ndvances

2. FUT URE ADVAN(,I:S Upon rﬂquest 10 Borrower, Lender, al Lender's option prici v telease of this
Mortgage may increase (he line of credit secured. hcreby and make advances (o the full amount theredf beisin "Future
Advanees”).  Such Fulyré:Advances with interesi thereon shall-be secired by this Mongagc Al no-time sk the
prmc;pal amount of the mdebmdnces secured: hereby not mcludmg sums advanced:in accordance herewith o protect the
security of this’ Mcngagu exceed the ongmal prmupal amount of the Note plus U, S.$100,000.00.

8. ‘ 'l RUSTEE E‘(CULPA'] JON 17 this Mortgagc is c'u.culvd by a Trusl,
‘ , Trustee,

exceutes this Mun g.lgc os Truslee as afort.s.nd in the excreise of the power and aulhurny conft.m.d upon and vcslcd init.
as such trustee, and it is- expreasly understood.and agreed by the mortgage herein and by every person now.or hereafler
claiming any nghl to security hereunder thai nothm;, contained herein or in the Nole secured by this Morgage shall be
construed ascra aung any, h'nbﬂuy onthe Trustee: personally ta pay.said Note or any interest that ‘may accrue thereon, or
pay indehtedness; aceruing hur.under OFI0 perform any covenants cither express or implied herein coniained, all such
liability, if any,. being expressly. waiyed “and that any recovery on this Morigage and she Note secured hereby shall be
- solely against and put of the: Propcrt,' hurLby conveyed: by efiforcement of the provisions hereof and of said Note, by this
waiver shall in-no. w1y affect’ thz. pcrsonai liability. of 'my co- maker co- mgner endorser or guarantor of said Note.
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