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MDRTGAGE | *A/K/R JILL H. AUSTIN

THIS MOHTGAGE IS DATED OCTOBER 7, 1998, behween THOMAS J. AUSTIN and JILL B. AUSTIN, “His WIFE
AS JOINT TENANTS, whose address is 10544 S MAFLZ‘ /00D, CHICAGO L 60655 (referred lo below as

"Grantor"); and LaSalle Eank FSB ‘whose address s 4747 ¥ Irving Park Road, Chicago, IL 60641 (referred
to below as Lender")

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgnges, warrants, and conveys to Lender ail
of Grantor's. nght, titie, and interest in and to the toltowmg describeo real propery,’ logether with-alt existing or
subsequently erecied or arnxed burldlngs.llmprovements and fixtures 21l easements, rights: of ‘way, and
appurtenances, all water. ‘water rrghts. watercourses and drtch rrghts {rnclodmo stock in.utilities with ditch or”
rrigation’ rrghts) and aII other rights,. royalties, and protrts relat:ng to' the real property,” rncludrng without limitation
ali minerals, oil, gas; geothermat and. s:mrlar matters iocaled in COQOK Counyy, State of Illmois (the "Real
Property"):

LOT 4 IN BLOCK. 11 !N 0. RUETER'S AND COMPANYS MORGAN PAHK MANOR BEING A
SUBDIVISION: OF 'THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF THE NGF MHEAST 1/4 , THE
NORTHEAST 114 OF THE SOUTHWEST 1/4 OF THE. NORTHEAST 1/4, THE SOUT™ 172 OF THE
SDUTHWEST 1/4 OF THE NORTHEAST 1/4, THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND THE
SOUTHEAST 1/4 OF THE. NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECT!ON 13, TOWNSHIP a7
NORTH, RANGE 13 'EAST OF THE THIHD PRENCIPAL MEHIDIAN IN COOK COUNW ILLINOIS '

The Real Property or its address is commonly knOWn as 10544 S, MAPLEWOOD CHICAGO, IL 60655, The
Real Properly tax rdentlhcatron number i 24-13—221 013

-~

Grantor presently assagns to Lender all of Grantor s nght title, and interest in and 10 aII Ieases of the Property and‘ |

all Rents from the Propeny in eddltlon Grantor grants g Lender a Umform Commercial Code security interest in
the Personal Property and Rents ‘ :

DEFINITIONS. The toltownng words shal have the’ followmg meanings when used in this Mortgage Terms not
otherwise defined-in this. Mortgage shatt have the meamngs attributed to such terms. in’ the Uniform Commercial
Code. All roferences 1o dollar amounts shall mean amounts in antu? rnoney of thie United States of America,

Credit Agreement The words "Credlt Agreement" rnean the revolving ling ol credrt agreement dated October
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7, 1998, between Lender- and Grantor with a credit hmrt of $50, 000 00, together wrth all renewals of,
extensions of, modihcatrons of, retinanungs o, t.onsolrdatuons 0f, and: subsmu ions for the Credit Agreemen.
" The malurity date of this Mortgage is October, 7, 2005, -'The’ rnterest ate under’ the Credit Agreement is a
variable interest rate based upon an index. The index currently is B ,:50% per:annum. ‘The interest rate to he .
- applied to the: outstanding accounl balance shall:be atarate 3. 000 percentage points above ihe mdex subject
however 10 the following maximum, rate. Under no: crrcumstances shall the- interest rate be more than the
lesser of 21.000% per annum or the maxrmum rate allowed by apptrcable law

. Existlng lndebtedness The. words "Exrstrng !ndebtedness mean the rndebtedness described helow in the
_ Existing Indebtedness section of this Mortgage

Grantor The word. 'Grantor means THOMAS d 'AUSTIN and JILL B AUSTIN The Grantor is the mongagor
under this Mor‘gage

* Guarantor. The w'trd "Guarantor -means and mciudes wrthout ltmttauon eaeh and all ‘'of the guaramors,
sureties, and accomrazdation parties’in connectlon with the !ndebtedness

lmprovements The ward "Improvements" means and mcludes wrthout trmttatron all. exrstrng and future
improvements, buildings, st uclures, mobile. homes affrxed on the Real: Propeny. facilities, additions,
replacements and other const/istion on the l?eal Property

Indebtedness. The word "Indeb ecoes" means alt pnncrpal and mterest payable under the Credlt Agreement
and any amounts éxpended or advance?. by Lender 10 discharge- obltgatrons of Grantor or expenses incurred
by Lender to enforce oblrgatrons of Grantur under this - Morlgage, together with: rnterest on such amounts: as
provided in this Mortgage Specmcally, urtt out Itmrtatron, this’ Mortgage secures’a revolving line of credi
and shall’ secure not only the ‘amount whrt b :nder has presently edvance' . oGrentor under the Credtt )
Agreement but also any tuture amounts ‘w hich Lender may advance to Grantor under the Credit
Agreement within twenty (20) years from. the date of. thrs Mortgage to the ‘same extent as if such future -
advance were made as of the date of the execu 1074 ot this Mortgage The revolvmg line of credit
obligates Lerder o make advances to Grantor S0 Ioﬂ' g Grantor comphes withall the lerms of the -
Credit Agreement and Related Documents. Such edvanoeo may be made, repaid and remade from time
lo time, subject to the lrmrtatlon that the total outstandmg t.sa.ance owing at any one tlme, not- includmg
finance charges an such balance ot a fixed or vartable rate or sim us. provrded in the Credil Agreement;

- any temporary overages; other charges and any amounts expenfeu or. advanced as provided in this
paragraph, shall riot exceed the Credit errt as provuded in‘the Creo.t AU eement N is the intentton of
Grantor and Lender that this Mortgage secures the batance outstandtng u rder the Credit Agreernent from

time to time from zero up fo the Credit Limit as provided above and any; mte-rtedrate batence At no time
shall the principal amount of Indebiedness secured by the Mortgage not |no'ad|r g sums advanced to
protect the security of the' Morigage, exceed $100, 000 00

Lender. The word."Lender" means LaSalle Bank FSB its successors and assrg'ts “The Lender is the
martgagee under this Mortgage.

Mortgage. The word “Mortgage" means this. Mortgage between Grantor and: Lender and includes without
limitation-ail assignments and secunty rnterest provrsrons relattng to the Personat Property and Renis.

Personal Property The words "Personat Propeny" mean aII equspment tnxtures .and’ other’ artrc:es of.
personal property now or hereafier.owned by Grantor,’ and: ‘now: or; hereafer. anached or affixed 10 the Real
-Property; together with all accessions, parts and additions: 10, all repiacemems of, and al subslitutrons for, any.
of such property; and together with all’ proceeds (rncludrng without, trmrtatron all msurance proceeds and
refunds of: premrums) from any sale or other- dtsposmon ) the Prooerty

_ Property The word "Propeny" means coltecttve!y the’ Real Propeny and Ihe Personal Property

Real Property. The words "Real Property" mean the property. interests’ and rights descnbed above in the
"Grant of Martgage" section.”

Related Documents. The words "Related Docurrents" mean and mctude wrthout hmrtatlon all promissory
notes, credit agrecments, - foan- agreements cnwronmental agreements quarantres. securrry agreements,
mongages deeds of trust, ‘and’all other rnsrruments. agreements and documents ‘whéther now or hereaher_‘
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existing, executed in‘connection with the Indebledness. |

Rents. Thé'word:'fRé_nxsff‘ means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE: OF ALL OBLIGATIONS OF GRANTOR -UNDER THIS MORTGAGE AND THE RELATED
DOC_UME_NTS\.--;”'THISi_MOHTG'A'GEf'.'IS"INTEN_.DEI_J.'To'j'A_N,D;,SHALL-,_BE,_VALID‘,AND HAVE :PRICRITY OVER ALL
SUBSEQUENT LIENS AND. ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS ‘LEVIED ON ' THE' REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOLUNT
SECURED HEREBY. THIS MQHTGAG_Ef;lS‘ ‘GIVEN.A’ND‘ .‘A'CIC‘EPTED ON THE FOLLOWING TERMS:
PAYMENT AND." €RFORMANCE.. Except as othéiwise provided in this Martgage, Grantor shall pay. to‘Lender ali
amounts -secured by this'Martgage as ‘they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage. -, -~ " T L T \

- POSSESSION: AND Ma’nENANCE: OF THE PROPERTY. Grantor agrees that Granlor's possession and use of

the Property shall be govirricd by the foliowing: provisions: -

‘Possession: and:Use, - lintit in: default;. Granior _rn%}"remam- in possession and control of and operale and
manage the Property and colfact the Rents from the Froperty. , o

Duty to Maintain. Grantor, snall'maintain the Property in tenantable condition and promptiy perform all- repairs,
‘replacements, and maintenance’ne.rssary. Lo preserve its value, ‘ ‘
Hazardous Substances. The terins. "liazardous waste," "hazardous substance,” “disposal," "release,” and
"Inreatened -release, ' as . .used  in. (nis. Mongage, shall’ have the same meanings as set forth in. the
Comprehensive Envirgnmental” Resporise, . Gompensation, and. Liability Act of 1980, as amended, 42 U.8.C.
Section 9601 et seq. ("CERCLA"), the:&upn:.‘und:,ﬁ_\mqndmenls and Reauthorization Act of 1986, Pub, L. No.
99-499.("SARA")“the Hazardous Materials Trursporiation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservauon-‘and'-.‘Hecove,r-y-r Act;.42:U.8:C. Seiiion 16901, et seq.. or other applicabls state or Federal laws,
rules, or regulations-adopted:pursuani to anv o e icregoing. - The terms *hazardous waste" and "hazardous -
substance” shall alsa includé, withoul limitalion, g 2troieum: and: petroleum by-products-or any. traction thereof
and asbestos,: Granlgr represents and warrants.to Lencer that: (a) During the period. of Grantor's ownership -
of the Property, there:has:been. no-use; gencration, manufacture, storage, -trealment, disposal, release or
threatened release of any hazardous; waste.or. substance by.any person.on; under, about or from the Propert?/: 1
(b} Grantor has no-knowledge of, ‘or reason’ to-believe thai there has-been, except ‘as previously- disclosed fo
and acknowtedged by.Lender.in j.wrsting;;;_.(3'.\any“use. ‘generation, manufacture, Storage, treatment, disposal,
release; or threatened.release’of any hazardous waste or subsiance on, under, about or from the Pmpe,nz by
any pricr owners.or pccupantsxof‘the=Er,ope(y. ar (g) any actual o thieatened litigation -or clalms. of any. kind
by any person. relating. to such: matters;.and... {c) Excepl- as previously disclosed to and acknowledged by
Lender-in writing; () neither Grantor. nor.any-tenant,. conlraclor, agent'c-ather authorized user of the Propeny
shall use, generate, manufacture,: store, freal;- dispose of, - or -release any hazardous. waste or substance on, -
under,: about or, from the’ Property..and *- (ii)- any: such:activity. shall be zonducted -in compliance with afl-
applicable federal, state;iand-focal’ laws,. reguiations’ and ordinances, inclucing. without imitation those laws,
regulations, and- ordinances -described.above.-- Granjor authorizes Lender arG. its agents to enter upon the

Property 10 make. such' inspections -and- tesls;- al: Grantor's -expense, as ‘Lencer iy ‘deem appropriate’ to
determine compliance -of the:Property. with this. section. o llh_e,Mongage,‘.. Any inspeciions or tests made by.
Lender shall:be for Lender's. purposes: only:and shall not_be constraed.lo create’ ariy- rerponsibility or liabilify .
on the part. ¢f Lender to.Grantoror-to any other.person. The.representations and warrantias contained: herein
are based on Grantor's .due diligence ‘i investigating the'.Propenty -for- hazardous wrste and hazardous
substances.. Grantor:hereby., /(a) releases and .waives any.-future claims againsl Lenaer ter indemnity or .
contribution ‘in' the. event - Grantor becomes. liabte tor cleanup or other oSS -under any such laws, and. (b}
agrees .to_indemnily: and “hold:-harmiess. Lender. against any and all claims, losses. liabilities, damages,
pcnalties,-and expenses.which:Lender. may-directly-or indicectly sustain.or suffer resulling from a breach of
this section-of the'i_Mort?age',-'nn‘.‘as" a-consequence .of ‘any use, generation, manufacture,” storage, disposal;
release or lhreatened refease .of a'hazardous wasté or substance on the properties. The-provisians. of this
section of the Morgage; including; the. obligation:ta, indemnify, shall survive the payment of the Indebtedness
and the satisfaction -and:reconveyance: of the: lien: ol Ihis Mortgage and. shall 'not be affected by Lender's.
acquisition-of any interest in ibe’ Property, whether by toreclosure ‘or, ctherwise.

Nulsance, Waslte. Granlor shall'not cause,.conduct or permit-any. nuisance nor commit, permit,-or sutfer any
stripping.of or waste on or. to'the-Properly or any.-portion of the Property,  Without limiting the. generality: of the
faregoing,” Grantor .will: not’ r,ernove.:ori-??rant_wz any. olther parly .the right 1o remove, ‘any timber, minerals
{including oil-and gas);.soil, gravel ‘ar: rock products without the: prior writtén consent of Lender, ‘ .
Removal of Improvéments. Granfor.shall.nat demolish or reimove any. Improvements from the Real Property.
without the prior written: cansént of Lender. As a condition to the removal of any Improvements, Lender ma
require ‘Grantor”. to make arrangements  satisfactory lo Lender to replace such Improvements  wit
Improvements.of at least equalvalug, = . ‘ . : )

Lender's Right 10" Enter.. 'Lender and its agents and representatives may entér upon the Real-Pro erty at all
reasonable” imes. to. attend’ toLender’s interests . and. to inspect the Property for .purposes of Granior's
compliance with-the terms and conditions.of this Mortgage. '

-
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Compliance with Governmental Requirements. -Grantor shall promptly. comply wilh_all laws, ordinances, and
_regulations, now or hereafier in effect, of all governmental authorities applicable to-the use or occupancy of the
Property. . Grantor may contest in good {aith-any such.law; ordinance,’or regulation :and withhold compliance.
during any proceeding, including appropriate appeals, so.long as Grantor has notified: Lender in- writing prior 10
doing s0 and so long. as, in-Lender's sole opinion, Lender §-interests: in the Prqpen?g; are: not: jeppardized.
Lender may. require Grantor 10 post adequate securty or ‘a surety' bond, reasonably salistactory to Lender, 10

protect Lender's interest. : ' ‘ ' C

Duty. to Protect, Granlor agrees neither to. abandon nor leave unattended the Propeny. - Grantor shall do al
" other acts,-in addition to those acts set forth ahove i this section,, which from the character and use of e
Praperty are reasonably necessary to proteci'_and‘.preserve-the‘ Property; . Lo . L

DUE ON SALE -~ CONSENT BY LENDER. Lerder may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, withoul the Lender's prior wrilten consent, of ail or any
part of theé Real Propenty, or any interest in-the Real Praperly. A "sale or transfer™ means the conveyance of Real
Property” of any right, litle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary, whether Jv.nutright sale, deed, instaliment sale cantfact; 1and contract, contract for deed, leasehold.
interest with a term gresier than three (3) years; lease~option,contract, or by sale, assignment, or transfer. of any
“beneficial interest in or {¢.2ny. Jand trust holding title Lo the Real Property, or by any.other method of conveyance
of Real Property interest, \f ariv_Grantor is a corporation; partnership-or. limited. liahility: company, transfer also.
_includes any change in.owniership of more than twenty-five: percent (25%) of the voling stock, partnership;interests
or limited liability company intero%is, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibitzd oy-federal law of by lilinois law. . |
TAXES AND LIENS. The following provisiens refating to the taxes ‘and liens on the Property are a par of this

Murtgage.

. Payment. -Grantor shall pay when due (a:10.in all events: prior 1o delinquency) all 1axes; payroli taxz2s, special
taxes, assessments, waler charges and Sew:r service charges levied against: or on-account of the. Property,
and shall pay when due all:claims for work-Ucne on or jor services rendered ot material furnished 10 the
Property. - Grantor- shall maintain the Property free of all liens having' priority- over.or equal to the interest of
Lender under this Martgage, ‘except for the lien 0f'1a.:es and assessments not due, except for the Existing
Indebtedness referred to below, and except: as othe,wise provided in:the following paragraph.. .
Right To Contest. Granlor may withhald payment.of &ny tax; assessment, or claim in connection with a good
failh dispute over'the ohligationte pay, so long as Lender s interest in the Property.is nov ée'oFarduzgd‘._ it aiien

arises or is filed: as a result of .nonpayment, Grantor shall vttin: fiteen- (15) days after he lien arises or. if a
lien is filed, within fiteen (15 days after Grantor has notice ¢t.the filing, secure the discharge of e lizn, or it
requested by ‘Lender, deposil with- Lender-cash or a sufficient corporate™ surety borid- or cther securily
satisfactory 10- Lender in-an-amount sufficient 1o discharge:the. nen plus dny costs: and aitorneys’ {eies or other

. charges that could accrue as a resull of & foreclosure. or sale uncer the lien. . In any contest, Grantor shal
defend Itself and Lender and shall satisfy any adverse judgment befors enforcement” aﬁams_t the Property.
Granma “shall name Lender as an additional obligee under any surely bond furnished in the conlest
proceeadings. ‘ ‘ ‘ '

Evidence of Paymenl. Grantor shali'ppon demand_u_fpmish Vto3Lenqér,sati$t§ story evidence of payment ol the
taxes or assessments and shall authorize the appropriate governmental official 'o celiver to Lender at any time
a written statement of the taxes and.assessments:against the Property.

Notice of Construction. Grantor shall nolify Lender at least fifteen. (15).days before ary svork is commenced,
any services are furnished, or.any materials’are. supﬁhed to-the Propenly, if any mecharic’s fien, malerialmen’s
lien, or other lien could be asseried on account of the. work,-services;-or malerials. . Grantor will upon request -
of Lender furnish fo Lender advance assurances satisfactory to Lender ihat Grantor can and will pay the cost
of such improvements. " ’ R :

PROPERTY DAMAGE INSURANCE. The foligwing provisions relating (o' insuring the Property are a'pant of (his
origage. : . L _ L _ o ' '
Maintenance of Insurance. Grantor shall procure and ‘maintain’ poiicies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full. insurable value covering all
Improvements on the Reat Praperty in an amiount sufficient to-avoid application. of any colnsurance. clause, ang
with a standard mongagee clause in favor of Lender. - Policies shall be written. bP/ such insurance~companies .
iv

and in such form-as may be reasonably. acceplableito Lender.- Grantor shail’defiver 1o Lender certificates. of
coverage from each insurer containing a stipulation that coverage will nol.be cancelled or diminished: without a
minimum of ten. (10} days’ prior written notice to”Lender. and' not conltaining.any. disclaimer. of the insurer’s
liability for {atlure to giwe such notice, Each insurance policy alsg-shall-include:an- endorsement providing Ihat
coverage in favor of Lender will not be impalred. in-any way by:any ‘act, omission or ‘default ot Grantor or any
other person,  Should the Real Property at any: time become: focated:in. an area‘designated by the Director of
the Federdl Emergency Management Agency as a special flood: hazard: area, Grantor: agrees to. obtain and
maintain Federal Flood Insurance for the: {ull unpaid principal balance of the foan, up to!the: maximum policy
limils set under the National Flood Insurance Program, or as otherwise required by Lender, and to mainiain

. such insurance for the term of the loan. o : , } .
Application of Proceeds. Grantor shall promptly hmi.fr_!;eh_der: af any. 10ss. or damage o the Property. Lender
may make proof-of 1gss if Grantor fails to do-'s0 wiihin: fifteen’ (.1_5}-days’ of the casualty. Whether or not.
Lender's secusity is ‘impaired, Lender may. at‘.ns'eie_cnqn‘;-“apply' the proceeds 1o the reduction of the
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Indebtedness, ‘payment of any:lien attecting the: Property, or the restoration ‘and-repair of the Properly, It
Lender elects to:apply.the proceeds to.restoration and repair, Grantor shall repair. or replace the damaged or-
destroyed Improvements:in:.a. manner-satisfactary ‘to-Lender. - Lender shall, upon satisfactory proof of such
expenditure; :pay or. reimburse: Grantor: from-the ‘proceeds-for the reasonable .cost of repair of: restorafion it
Grantor is not in. default under this. Mortgage.:: Any proceeds which have not been disbursed within. 180" days.
after their receipt. and-which :Lender has’fot, comimitted: 10. the repair or restoralion of the' Property shall be
used first' to-pay:- any. amount' owing:to. L.ender. under this Mort ag_e then 1o0-pay accrued interest, and the
remainder, if- any; Ashall,bﬂe‘gapcflled:to-;the;pnnmpal' balance of the Ing ebtedness. " If Lender holds any proceeds
afier payment in full of the Indebtedness, such proceeds shall be-paid to Grantor. o
Unexpired: Insurance al Sale: . Any unexpired insurance:shall inure 10 the benefit of, and: pass to, the
purchaser of the Property .covered :by this. Mortgage at an‘% trustee's sale or other sale held under the
provisions of this'Martgage, or at any foreclosure sale of such Property. - o - _
Compliance with .Ex‘istinP;,Ihdgbie‘dness.‘,“:Duringz- the -period: in which'any Existing Indebtedness described
below is in ,.eﬁect...comg|ance,._':'w!th:,:_lhe=r‘insgrance-"‘prqwsuonsg:cjomamed.m the instrument evidencing such
Existing Indebtodness. shall conslitute. compliance: with' the. insurance provisions under this-Mortgage, 10 the
extent complanc > with-the terms-ot this Mortgage' would constitute. a duplication of insurance requirement, If
any proceeds’ frein-the insurance’ become: payable on Joss, the provisions in this Mortgage for- division “of
roceeds shall agply -only to that portion of the proceeds not-payable to the holder of the Existing
- ndebtedriess. .- - S . _ . _ i
EXPENDITURES BY. LENCER.- It Grantor. fails to- comply. with “any provision- of this Morgage, inc!udierbg*any
cbligation to maintain. Existing indebtedness:in good standing as required below, or.if an action or proce |n%!s
commenced: that. would: materialiy atect-Lender’s-interests  in the Properly, Lender on Grantor's behalt may, but
shall nat be regiired:to, 1ake an', aclion that Lender deems’ appropriate. ,_Any amount that Lender expends’in so
domg will bear.interest at'the rate.previded. for.in. the Credit’ Agreement: fram the gdate incurrad or paid by Lender 10
the ate_‘pf»,r,ega ment. by Grantor: - Allisich expenses;-at- Lender’s. option, will ,ﬁ).be;payableon demand, {b) be
added to the balance .ol the credit: line‘and: be. appontioned among-and.be payable with any installment payments
1o become. due during either (i) the term.cr.any-applicable insurance policy-or (if the remaining term of the Credit
Agreement, or - l;'ac)}-b,e.;_l__r‘eal_e . as-a. balioun, rayment.which. wil-be dug and payable al the Credit Agreement’s
maturity. . Th:s;[. ortgage also will ‘secure: pavmrent' of these amounts:;  The rights provided for in this paragraph
shalt be in addition'to any. other rights-or any. remedizs: 1o which Lender may be entitled. on account of the déefauit;
Any such actioniby Lender shall not be construew,ca curing the default so as 10 bar Lender from any remedy. that
it otherwise 'would have hag.. = o ‘ C '

WARRANTY; DEFENSEOFT!TLE The"!éll‘o'wi'hé‘ provisions relating to ownership of the Property are a part of this

Mortgage.:

Title, . Grantor warrants. that. (a) Grantor. hclds gocd and marketable title of record to the Propery in fee
simple, freg and:clear of all liens and: encumbrances other Yian:those sel forth in the Real Property description
or in the. Existing-Indebiedriess: section below or in-any litle insurance palicy, title repart, or final title apinion
issued in favor-of, .and-accepted. by, Lender.in.connaction wilkthis. Mortgage, ‘and (o) Grantor has- the full
right, power, and autharity to execute-and:deliver this Mortgage:to Lender. .

Defense of Tille. Subject to:the exception in-the paragraph above, Grintor warrants and will forever gefend
the title 10 the . Property.-against.the:lawful :claims of all persons. -In i event any action or proceeding is
commenced: that guestions Grantor’s title or the interest of-Lender-under 1*is-Morigage, Granior shali defend
the action at:Granler's expense:. Grantor. may:be the nominak party-in suck oraceeding, but Lender shall be.
entitled. to participate:in’ thé- procéeding. and:to be: represented: in the proceeding by: counsel of Lender's own -
choice; and Grantor will:deliver,’ or, cause to be delivered, to Leénder such instruments as Lender may request
from time to time to"permit such participation, = - : .

Compliance: With Laws. Grantor warrants: that the Property and Grantar's use of the’ Property complies with
all existing applicable: laws, ordinances; and regulations of governmental authorities. - ‘
EXISTING 'INDEBTEDNESS. ° The- following - provisions -concerning - existing indebtednést (the "Existing
Indebtedness”) are a'part ofthis Morigage.: * =~ * . _ 1 - _ ) |
- Existing Llen.” The lien of this: Mongage: securing the Indebtedness may be secondary ‘and inferior to an
existing: lien, .. Grantor expresslycovenants .and: ‘agrees: to _pay, or see to the payment of, the Existing
Indebtedness and to prevent .any default on:such.indebtedness, any default'under the. instruments evidencing
such indebledness, or any defaulf under. any security documents. for such indebtedness.
No Moadificalion. :Grantor shall not enter: into‘any ‘agreement with the-holder of any morigage, decd of trust, of
ather security agreement which’has priarity, over thi_sa'MO_rtgacL)e" tze,r which-that agreement is modified, amended,
extended, or renewed without. the. prior written consent.of Cender.. Grantor shali neither request nor accept
any future advances under any such security agreement without the prior written consent. of Lender. ) B
CONDEMNATION. The following. provisions relating. to condemnation of the Property are a part of this Morgage.
Applicalion ‘of Net Proceeds, .If all'or. any part.of the Property is condemned by eminent domain proceedings
ar ny any proceeding or:purchase in lieu.of’ condemnation, Lender may- at its election require that all or any
ortion_of 'the net proceeds. of the award:be applied"to the Indebiedness or the-repair or restoration of the
roperty. - The nel proceeds.ol'the award: shall. mean-the.award' after payment of all réasonable costs,
expenses, and atiorneys’ fees incurred by Lender in connection with the congemnation. o
Proceedings. If any:proceeding.in condemnation. is filed, Grantor shall-prompily: notify-Lender in. writing, and
Grantor 'shall’ promptly-lake”such-'steps as:may be necessary. 10. defénd the action  and obiain the award,
Grantor: may--be: the.-nominal’.party in’ such.proceading; bul ‘Lender shall be entitled to. ‘partlcu‘?ate'.m_ the
proceeding and»to be represenied: in the proceeding by counsel of its own cholce, and Grantor ‘will deliver or
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cause to be delivered to Lender such instruments as may be requested by It-from time 1o time 1o permif such’
pariicipation. | o T I L
IMPOSITION. OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

refating to governmental taxes, fees and charges are a part of this'Mertgage:

Current Taxes, Fees and Charges.- Upon:request by. Lender, Grantor-shall. execute such documents in.
addition to ‘this _Mort&age and take whalever other action is' requested by Lender (o perfect and continug
Lender's fien on the Real Property. Grantor shali-reimburse; Lender for. all taxes, as described below; together
with all expenses incurred in recording, perfecting or continuing: this Mortgage; incluging without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering:this Mortgage.

Taxes. The-following shall constitute taxes to which this: section. applies:. (a) & specific lax upon this type of -
Mo,nﬁage,or upon ali or any part of the. Indebtedness: secured. by this Mortgage; .(b). a: specific. lax an Grantor
which Grantor is authorized or required to deduict from payments. on: the Indebtedness secured by this type of
Marigage; - (C) a tax on this type of Morigage chargeable against the Lender-or the holder: of the. Credit
Agreement; anc. (d) a specific 1ax on all or any portion of the Indebtedness or on payments of principal and
interest made-wy. Grantor. ' T ST : :

Subsequent Taxex - If any-tax. 10 ‘which this section:_applies -is .enacted - subsequent 1o the. date of this
Mortgage, this evant shall have the same-eflect as'an Event:of Defauit (as defined below), and Lender may
exercise any or all.ol is-avaiiable remegies for an Event of. Default as-provided: below uniess. Grantor either -
a) pays the tax befcre iv,becomes defingquent, or  (b): conlests. the'tax -as: grovided-f‘above‘ in the Taxes and
o |e£1$ gecnon and depozits »ith Lender cash or a sufficient corporate. surety bond or other security. satisfactory

o Lender, - ‘ _ S :
SECURITY AGREEMENT; FINALCING STATEMENTS. The following provisions relating to this Mongage as a

security agreement are a part of thisvortnage. C o A _

-Security Agreement, - This instrument shall' constitute a security agreement: io.the. extent any of the Propeny.
constitutes Yixtures ar other personal propzry, and: Lender shail’'have alf' of the rights of a secured parly under
the Unitorm Commercial Code as amended from time 1o time. I . _
Security Interest. " Upon requast by Lencer, Grantor shall-execute financing statements and také whatever
ather action is' requested by Lender to parfzni‘and continug: Lender's. security interest in. the -Rents and:
Personal Property. - In" addition. to recording t1's Mongage. in. the real property records; Lender may, at any
time and without further authorization from Grantor; e executed counterpars;.copies or reproductions of this
Mortgage as a financing slatement. Grantor shall reiniburse Lender. for all- expenses.incurred in perfecting or
continuing this securily Interest, Upon default, Granic: shall assembie the Personal Propeny in a manner. and:
al a place reasonably convenient to Grantor and'Lendzi and make it available to Lender within three (3) days
after receipt of wrilen demand from Lender. o : o - '

Addresses. The majling addresses of Grantor (debtor) and Lender (secured: party), from.which infarmation
con¢erning the security interest granted by this: Mortgage may ps-obtained-{each as required by the Uniform
‘Commercial Code), are as stated on the first page of this Mongage. .~~~ L o _
FURTHER ASSURANCES; ATTORNEY~IN-FACT. The follawing” pircvisions: relating to fuither assurances and.

attorney-in-fact are a part of this Mortgage. -

Further Assurances. At any time, and from time to time, upon request of Lznder,-Grantor will make, execute
.and deliver, or will cause to be made; executed or delivered, to Lender = io-Lender's designee, and when
requested-by Lender, cause to be filed, recorded; refiled, ar rerecordeg; as’ the case may be, ar such times
- and in such offices. and places as Lender 'may deem.appropriate; any and-ali.such: mortgages, -deeds of trusl,
security deeds, -securily agreements, financing: statements; - continuation. statements - insiruments -of further
assurance, cenificates, and other gocuments as:may, in'the sole opinion.of Lende:. be'figcessary or desirable
in-order to effectuate, complete, perfect, continue; or preserve (a). the: obligations:-of Gruntor under the Credit
Agreement, this Mortgage, and the Related Documents;-and " (b) the liens and: security interests created.by this
Mortgage-on the Property, whether now owned or herealter acquired by.Grantor. Unless nrohibited by law or
‘agreed to the contrary: by Lander in writing,” Grantor: shall reimburse Lender: for all ccsis and expenses.
incurred.in connection with the matters referred to in this.paragraph,. o
Atterney-in=Fact. |t Grantor fails 1o do any of tha things relerred 1o in the preceding paragraph, Lender may"
do so for and in the name of Grantor and .al Granior's expense.. - For such, purposes, Grantor hereby-
irrevocably appoints:Lender as Granlor's attorney-in-fact for the' purpose of making, “executing, delivering,
filing, recording, and deing . all other things as may-be necessary or desirable, -in Lender’s sole’ opinion, 10
accomplish.the matters reférred to in the preceding paragraph, - _ _
FULL PERFORMANCE. 1f Grantor pays all the indebtedness. when due, terminates the credit ling :aécount, and
otherwise geriorms, all the obligations imposed upon Grantor under  this. Mortgage.- Lender shall execute and
deliver 1o Grantor @ suitable safisfaction ofthis Mortgage and- suitable statements. of termination. of any-tgnancme-
statement on lile evidencing Lender's security:interest in-the Renls and the: Personal-Property. - Grantor will pay, i
ermitted by applicable iaw, any reasonable. termination fee as deteimined. by Lender from fime 1o time. I,
owever, payment is made by Grantor, whether:volurtarily or otherwise, or by. gugrantor or by any third pany, on
the Indebtedness and thereafter Lender is forced 1a-remit the-amount. of that payment (a) to” Grantor’s trustee in
bankruptcy or to-any similar person under any federal or stale bankruptcy law. or Jaw. for the: relief. of debtors; {b)
by reason of any judgment, decree or order ol any court or, administrative’ body-having. jurisdiction. over Lender or .
any of Lender’s property,-or (c} br,‘ reason of any settlement: or comipromise; of any: claim made by Lender. with. any:.
claimant (inctuding. without imitation: Grantor), the. Indebtedness:shall:be- considered: unpaid: 1or . the purpose of

enforcemert of.this Mortgage and' this Mortgage shall continue:to be effective or 'shall be reinstated; as the case-. -
may be, notwithstanding any cancellation: of this Mortgage or of any note o other instrument or agreement




. UNOFFH!K%L&!_ COPY 989362, -

Page 7

© 10-07-1998 _ _
Loan No 7300080830 = ~ {Continued)

£ i e YR T Lk |

evidencing the Indebtedness and the Property will continue-10.secure the amount repaid or recovered to the same .
extent- as if thal-amount’ never_had been . ariginaliy- received by Lender, and Grantor. shall be bound by any
judgment, decree, order; setlement or compromise relating'to the Indebtedness ar to this Mongage.

DEFAULT.. Each of the following; at the_ option”of Lender, shall cénstilute ‘an event of default ("Event. of Default”)
under this Mongage: (a) Grantor commits. fraud’or makes a material misreprésentation at any. time in conneclion
with the credit-ine account.  This can:include,.for example; a false statement about Grantor's income, assete,
tiabilities, -or any other aspects of‘Grantor's. financial. condition.: (b) Grantor does not meet the redpa 'ment terms of
the credit line; aceount. - {cﬂ:ﬁrantor‘s;acuon -0r./naction adversely affects the collateral for the creqit line account or
Lender's rights’in the colateral, . This;can- include;: for example, failure 10 maintain required insurance, waste of
destructive -use-of the dwelling, failure-10 pay;laxes, death of all persons-liable on the account, transfer of title or
sale of the dwelling; creation of a.lien on.the dwelling; without ‘Lender's permission, foreclosure by the holder of
another lien, or the use'of funds or the dwelling far prohibited purposes. = ; : ‘
RIGHTS AND REMEDIES' ON:DEFAULT. .Upon the' occlirrence of-any Event of Default and. at any time thereatter,
Lendar, al ils option, may:exercise any one or-moré of the: following rights and remedies, in-addition to any other

-rights or remedies nrovided bylaw: .~ -

Accelerate Inaciledness, - Lender: shall have.the right al its. option without notice to Grantor to declare the
entire Indebtedrzss immediately. due and: payable, including any prepayment penalty which Grantor would be
requireditopay. . . T T _— ‘ : : -
UCC Remedies. - Wih/¢espect:to all or.‘ar_‘gy part.of the Personal Property, Lénder. shall have all the rights and
remedies of a secured:parv under the Uniform. Commercial Code. : .

Collect Rents, . Lender sia! pave the right, without' notice.to Grantor, to take possession of the Property and
collect the -Rents, including. amiounts past due and: unpaid,, and apply the net -proceeds, over and-above
Lender's costs, againstithe indebizrdness. .in furtherance of this right, Lender may require any tenant or-other
user of the Property:to-make pavrieiis.of.rent or use fees directly.to Lender. [f the Rents are collected by
Lender, then ramo_nf|frevocablkﬁ.:desngnates.‘il‘-.ender;.as-,Gr‘antor s attorney-in-fact 10 endarse instruments.
received in_payment:thereot.in::the ‘name - of: Grantor.and ,lo:,,,n_ego_uate the samg. and_collect, the proceeds,
Payments by tenants. or-other Users to Lerder’in response 1o Lender's demand shall-salisty the obligations for
which. the payments: are ‘made; whether :07..not. any. proper .grounds for.the demand_existed. Lender may
exercise its rights.under this subparagraph citharin person, by agent, or through a receiver. _
Mortgagee in Possession. "Lender:shall have.1ne-right to be’ Blat:ed. as-mor_t%agee in-possession or to have a
receiver appainted:to-take ‘possession of:all or-any. sait of the Property, with the power to prolect and preserve
the Property, to operate-the Property-preceding foraclosure or sale, .and-to collect the Renis from the Property
and ‘apply the. proceeds;:‘over. and: above ‘the cost ol the receivership, against the ‘Indebtedness. The
morigagee iIn ‘possession or receiver may -sefvé witnoti hond if permitted Dy law. Lender's right to' the
a;a(jpom;r_nent- of -a_receiver -shall-exist: whether qr. neyne. apparent value 0f 1he Property exceeds the
Indebtedness by a substantial'amount. - Employmient by Lendzr.shall not disqualily a person from serving as a
receiver. o Co e RN ' : ' '
Judicial Foreclosure. Lender may obtain a judicial decree fureclosing Grantor's inmterest in all or any part cf

the Property. "

Deficiency Judgment: . If permitted.by -applicable law, Lender may’ zofdin a judgment for any deficiericy

remaining.in the-Incebtedness.due o Lender alter application of alt amounts raceived from the exercise of the

rights'provided in this section.” . _ B - }
Other Remedies. ‘Lender shall-have all other rights and remedies provided iathis Mortgage or the Credit
Agreement or available:at’law or in-equity. .~ " S ' A~ .

Sale of the Property...To the extent permitted by, applicablé law, Grantor hereby wair es any-and all right'to
have the praperty marshalled:: In exercising its rights and remedies, Lender shail be irae te sell all or any part
of the Property.10gether or separately, in.one:salé or by separate sales. Lender shall b eatitted to bid &t any
public sale on all or any portion of the Property, o _ ‘ .
Notice of Sale. .Lender shall give Grantor: reasonable notice: of the time and place, of any ‘public sale af the
Personal Property or.of the lime. after. which _:‘anr,_. privale sale or other intended disposition of the Personaj’
Property is'to he made. Reasonable;n'olipe shall'mean notice given at least ten (10) days before the time of

the sale or disposition, ‘ , _ S . . _
Walver; Eleclion of Remedies,.- A wa_iv‘er_byvang' party of a breach of a:provision of this Morigage shall not -
constitute a waiver.of-or-prejudice the party’s rights-olherwise to demand: strict compliance with*thal provision -

or any other'.provision. " Election’by:Lender 1o pursue any remedy- shall not exciude pursuit of any.other
remedy, and:an election 10: make expenditures or take ‘action to.perform: an .obligation of Grantor under. this-
Mortgage-‘after. failure-of:Grantorto perform shall not aftect Lender's right 10 declare a default and exercise its

remedies under this-Mongage.” - : ' ‘ '

Attorneys’ Fees; Expenses, |l Lender institutes:any.suit or action-to enforce: any-of the terms -of ‘this

Mongade, :Lender’ shall'be: entitled to' recover:such sum as the courl. may ad{udge"-;easonable as attorneys’
lees at trial.and on’any appeal.: Whether.or not-any court action is involved, all reasonable expenses incurred
by Lender that in .Lénder's- opinion, are -necessdry -at -any : time" for.the protection - of its. interest crthe
entarcement of.its rights: shall.become a:part.of the Indebtedness. payable on demand and: shall bear interest

from the date of expenditure ‘,L_mm_:gr_e!?_alp;,at_ the rate provided-for. in the Credil Agreemant, - Expenses coverad
by this.paragraph:include: without. limitation; “however subject to-any limits under applicable 1aw, Lender's
attorneys’ fees: and: Lender’s:legal’. expenses whether. or not there is a lawsuit, inciuding. attorneys' fees for -
bankrup;cy-pr-_oc‘_eedings;a(i‘np_lud!ng::‘.eﬁoas-:io:jqu)fy; or-vacale ‘any ‘automatic stay orinjunclion), appeals and

any anticipated post-judgment” collection: services, the cost' of searching records, oblaining title” reports.

3
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(including foreclosure reporis), surveyors'. reports, and. appraisal fees, and: ilg. insurance, 1o the extent
ermitted by applicable law: Grantor als will pay any-court costs, in addition to alt other sums provided by
aw, ‘ _ T R :
NOTICES TQ GRANTOR AND OTHER PARTIES: Any notice under this Mongage, including without limitation. any
notice' .of defaylt. and’any notice of sale to Granlor, shall be’ in writing; may. be.sent by telefacsimile (unless -
atherwise required by law), and shall be effective when-jlac,tually'_-deliqe[ed:-..'or-_ when deposited with'a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited:in the United States mail first
class, centified or registered mail, postage prepaid. directed to the addresses:-shown: near. the: beginning of this. -
- Mortgage. -Any party may change its address for notices. under this:Mortgage by giving.lormal written notice to.the
cther parties, specifying that the purpose of the notice s to change the party's address. All copies of notices of
foreclosure from:the holder of any lien which has priority. over this'Morigage shall. be sent to, Lender’s address, as
shown near the beginning ol this Martgage. For notice purposes, Grantor agrees 1o keep Lender inlormed at ail
times of Grantor's current address. : ' : ‘

MISCELLANEOUS PROVISIONS, The‘:!ol_low‘i,ngj_hﬁtis"czellaneou_g' prfovi_si._'dns'are_ a pgr_!.or-jhis Mortgage: o
Amendments. This Mortgage; together with any Relaled Documents, constitules. the entire-understanding and
agreement of the parties as to the matters: sel forth in this' Mortgage.” No: aiteration of or amendment {0 this

ontgage shall Le-cifective unless given in writing and signed by the party or paries sought 10 be charged or
- bound by the aiteration or amendment. : : i ' o

~ . Applicable Law. This h*«:ﬁgagé -"hla's'been_de!iver'éd to Lender afnd 'al."_cepi_‘edj,by _Lende‘r in the State of
~ Iinois. . This Mortgage sn7ii be governed by and construed in accordance with the laws of the State of
“Hinois, : : : ' ' '

Caption Headings. Caption hedinos in'this Mortgage are for convenience purposes only and are not to be
used 10 interpret or define the'pruviziuns of this Mortgage.

Merger. There shall:be no merger of (he interest of estate created. by this Morigage with any other interest or
astale ntn #hLe Pdroperty at any time heid by or for the benefit of Lender in any capacily, without the written
consent of Lender. | o o - o

Multiple: Parties. Al abligations of Grantar wirier: this Mortgage shall be j"o'i_ni-'fand‘se'-';er'al-,‘an_d all references.
to Grantor shall mean each and. every Graitor. This means that’ each of the persons signing below is
responsible for all obligations in this Mortgage. . . ‘

Severability, . If a court of competent jurisdiction finds-any: provision of this. Mortgage  to. he invalid. or
unenforceable as to any person or circumstance,. such finding shall not render thal- provision. invalid: o
unenforceable as. 1o any other persons or. circumstances. )i feasible,’ any such ofending provision shall.be
deemed to be modified to be within the limits. of enforceatiliy or validity;” however, il.the offending provision
cannot be so modilied, it shall be stricken and alf other previcions:of this Morgage in. all other respects shall
remain valid and enfarceable. . CL ‘ i N
Successors and Assigns.. Subjeci to the. limitations stated. in this'Marigage -on:1ransfer of Grantor's interest,
this Mortgage:shail be binding. upon and inure to: the: benelit of th& pa:ties; their .successors -ang assigns, - i
ownership of the Property. becomes vested in a person other than. Graaer, Lender; without-notice 10 Grantor,
may. deal with Grantor's' successors with -reference to: this Mortgage ard’ the - Indebledness by way of |
forbearance or extension without releasing Grantor from the obligations of 1ois Mongage or liability under the

- Indebtedness. _ o A .
Time Is of the Essence. Time is of the essénce in the performance of this Mostgaoe.
Waiver of Homestead Exemption. Grantor hereby releases and:-waives. all rights. and benefits of the
homestead exemption laws of the State of lllinois' as to all- Indebtedness ‘secured: by s Hortgage.
Waivers-and Consents, Lender shall not be deemed to have waived an{rights‘under this\forigage {or undes
the Related Documents) uniess such waiver is:in writing and-signed. by-Lender.. No- delay cz-omission on the
part of Lender in exercising any- right shali‘oFeraie-:'as 2 waiver of such right or any: other -igii. A waiver by
any party. of g provision of this Mongage shall not constitute a waiver of:or prejudice the-party's right otherwise
to demand strict compliance with thaf provision- or any other provision: - No: prior-waiver by Lender, nor any
course -of dealing between Lender and Grantor; shall constitute- a:waiver of any:oi Lender, s‘ngr?‘ts or any.of
Grantor's obligations: as to any future iransactions. - Whenever consent: by. Lender is required: in.this Morgage, -

~ the granling:of such consent by Lender in any instance shail not copstiliite continuing consent to subsequent
instances where such consent. is required, o .

",
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EACH GRANTOR ACKNOWLEDGES HAVlNG FIEAD ALL THE PROVISIONS OF THIS MORTGAGE AND EACH
GRANTOR AGREES TO ITS TEAMS.

GRANTOR:

THOMAS J. AUSTIN

} C L (e

JlLL,B AUSTIN, A/K/A JILL H. AJSTIN

INDIVIDUAL ACKNOWLEDGMENT

STATE OF AL )
' , _ ) ss
COUNTY OF . Leox | )

On !hlS day before me, the undersigned Notary Public, personally appeared THOMAS J, 'AUSTIN and JILL B,
AUSTIN, to me_known 10 be lhe mdwnduals descrlbed n and who executed the Martgage, and acknowledged that
they signed’ the Mortgage as the” free and voluntary aci-andideed, for the uses and purposes therein mentioned.

Given under ‘my hand ‘and oMicial seal this. 1 TH day o’ . OCT L1948

By ?\mhm_m _'5 %_umumb Residing 24 Anc_nca W OB 41y ST

Notary Public in and for the Statéof T

_ | ¢ .
My commission expires : A-2g- Boe 91?35]}% SEAZ '
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