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This Assignment of Rents prepared by: _l;'tllaéavl\i’lélnkm Park Road
' Ay oa
.Norridge, Il 80634

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED OCTOBER 5/1398, between Plato Tzouvahs and Julia Tzouvalis,
hushand and wife, ienants by the eniire!y whose address is 3538 Marmora Avenue, Morton Grove, IL 60053
(referred to below as "Grantor")‘ and PLAZA. BANK whuse =ddress is 7460 W. IRVING PARK ROAD,
NORRIDGE, IL 60634 (referred to below as "Lender"),

ASSIGNMENT For valuable consaderatlon, Grantor assigns, granls a c:mhnumg security interest in, and
conveys to Lender all of Grantors right, tllleF and. mteresi ln and to thz Sants from the foilowing described
Property Iocated In-Cook County, ‘State' of Ilinols:" :

LOT 2 IN ALPERS AND SHAF HOME BUILDERS SUBDIVISION OF. TH" NORTH 484 FEET OF THE
WEST 1/2 OF THE EAST 1/2 OF THE NOFITH 12 DF THE SOUTHWEST 1/4 G¥ THE NORTHEAST 1/4
OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRL.FR!CIPAL MERIDIAN, -
(EXCEPT ‘THAT PART OF LOT 17 IN, COUNTY CLERK'S DIVISION OF THE WEST. 1/2 OF THE

NORTHEAST: 1/4 OF SECTION' 20 LYING SOUTHEAST OF THE CENTER LINE OF THECRALD ROAD IN

COOK COUNTY ILLINOIS.

The Real Property or IIS address is commonly known as 8539 Marmora Avenue, Morton Grove AL 80053,
The Real Propeny tax |dent|f|cahon number is 10~-20-21 9~020

DEFINITIONS, The ioltowmq words shall have the lol%ownng meanmgs when used in tms Assugnmewt Terms not
otherwise defined in. thns Assmnment shall have the meanlngs attnbuted ro such terms. in the Umform Cammércial
Code.” All rererences 10 c'c‘llar arnounts shall mean: amuums in fawful money of the Un:ted States of America.

Assngnment ‘The. word "Assngnment" means thls Assugnn*ent of Hents between. Grantor and Lender, ang
includes wnhout hm;tanon aII assngnrnems and securny interest provusmns reiatmq ta the Rents.

Exls!lng lndebtedness The viords "Exisﬂng lr-debtedness mean an existing obllgallon which may be
secured by this’ Assngnmem

Event of Delaull Tne words “Evem of Deiault“ mean and mclude wnhout hmltauon any of the Events of -
Defauit set forth beigw in the sectlon titled "Evems of Derault "
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* Loan No 11114475 {Continued)

Assignment and directing all Rents to be paid directly to Lender or Lender's agen!.

Enter {he Preperty. - Lender may enter upon and. lake possession of the Property; demand; collect and receive
fram the tenants.ar from any other. persons:liable; thefefor, - all-of the Rents: institute and carry on’ all legal
proceedings necessary for the' protection of'the. Property, including such proceedings. as may be necessary to
!rﬁ'-coger p%ssessmn--of the Property; collect the Rents and remove any. tenant or tenants or other persons from
e rropery. - - . L , S _

Maintain the Praoperty. Lender. may.enter-upon’ the Property to maintain the Progerty and_keep the same in
repair; 10 pay the costs, thereof. and -of all 'services of all employees, including their equipment, and of all
continuing-costs and expenses 'of maintainin

taxes, assessments. and-water ulilities, and’
the Property. - e : e :
Compliance with Laws.-Lender may:do-any:and al! things to execute and comply with the laws of the State of
llinois and' also all other laws; rules, orders, -ordinances and requirements of all ‘other governmental agencies
aflecting the Property, S : o ,

Lease the Progerty.” ; .o | _

and on such conditions as Lender may:deem appropriate. _ . ‘ ‘
Employ ‘Agents. ender: may: engage sich agent or agents as Lender may deem appropriate, either in
t.;arg{dert § name or Wy Crantor's-name, 10 rent and manage the Property, including the calleclion and application

of Rents, . : Co o o _

Other Acts. 'Lender may ¢u-all such: other. things and acts with respect to the Propery as Lender may deem
anropnale and may acl exciusively‘and:.solely:in the place and stead of Grantor and 1 have all of the powers
ol Grantor for the purposes stutcd-above. -7 A ‘ _

No Requirement fo Act. ‘Lender st ail}”rjot‘bje'_rec)mrgd;lo'jdo_‘any‘ of the toregoing acts or things, and 1he tact
that Lender shall:have performea-one or more of the foregoing ‘acts or things shall not require Lender te do

%:m'e-ﬁroperty in proper repair and condition, and also to pay alt
the' premiums: on-fire and' other insurance effected by Lender on

Lender may. rent of lease the whole or any pan of the Propenty for such term or terms

any other specific:act:or-thing. - \ - o _
APPLICATION.OF RENTS. . All costs.and expenses Incurred by Lender in connéction with:the Property. shall be for.
Grantar's, account and: Lender. may. pay such coasts.and:expenses from the Rents. Lender, in-its: sole discretion,
shall delermine the application of any.and all ',Hunr;;r'acewed.bly__,lt; ‘however, any such Rents received by Lender
which are not-applied tg:such: costs and;expenses;sisall be:agp! ed to the Indebtedness. - All expenditures made by
Lender -under this ‘Assignment and.:not: reimburset: from: the Rents shall become a- part. of the Indebtedness
secured by this. Assignment,  andshall-be payable on ¢emand, with- interest at the Note rate from date of
expenditure untitpaid. - R P ' ‘ . S
FULL PERFORMANCE: . If Grantor- pays all of the Indestadness when -due and otherwise performs all the.
obligations. m('?oqs_eq ‘upon- Grantor under this-Assignment.: the Mote, and the Related’ Documents;- Lender. shalf
execule and deliver-to: Grantor - suitable satistaction of this  Assigiment and suitable statements of termination of
any financing’:statement on.lite evidencing: Lender's’ security- {iterest in-the- Rents. and the Propenty. Any.
termination fee required by law- shall-be:paid. by Grantor, if permitt.2 by applicable-law. [f, however, payment i§
made by Grantor,: whether voluntarily. or. otheérwise; or by guarantor or by ariv third party, on the Indebledness and
thereafter Lender is forced to: remit the amount: of that: payment (a) to Grarior's frustee in bankruptcy or 10 any
similar person -under. any. federal or state. bankrupicy-law: or faw for theiglef of debtors, (b) by reasan of any
judgment, decree or order: of any court or administrative-body having jurisaiciiea nver Lender or any of Lender's
raperty, or_[c) Y_rleas_pn,j of any. seitlement .or..compromise of any claim-reane by Lender with ‘any claimant .
-ﬁnciqdmg-mthoujgs imitation. Grantor); the Indebiedness shall be considered unpdid fur the purpose of enforcement
of th!s-:Asmgnment'and-"thnsi.As_s:'gnment“shal[.continueito:-be effective or shall be raiastated, as the case may he,
notwithstan ing:.any.cancellation ;0! this Assignment .or.of any note-or ather instrunient ::‘agﬁ‘eement evidencin
the ndebledness and the Property. will.continue. to,;secure the’amount repaid-or recoverad. i the same exten! as |
that' amount never-had been .originally. received: b} ‘Lender; and Grantar shall’be bound 5y zny-judgment, decree, .

~order, settlement or compromise: relating.to the. indebtedness ar to this Assignment. ‘ .
-EXPENDITURES: BY LENDER. - It Grantor-fails to’-,;cornpg{‘ with .any provision of this Assignraernt. including any
obligation-10: maintain E_z:_istung:_rindebted,,essz:l‘n;,go,qd‘-Slan Ing. as-required below, Or il any action or Rr_oceedm 15
- commenced.that would” materially, affect Lender's.interests in. the .Property, Lender on Grantor's behall may,-but
shall not be required-to, take any action that:Lender deems appropriate.. Any. amount that' Lender expends in s¢
doing will bear_ Inferést at' the rate:provided for:in:the. Note fram the dale incurred or paid by Lender to the date of -
repayment by Grantor. - All-such expenses,:at. Lenders option, will - (a)-be: payable on demand, (b) be added to the
baiance of the Note and. be appontioned: among and be payable with any instaliment. payments to-become due
* during either .,(?;,me term:of: anh(g-,a‘ppl_:cable;.insurance: policy or “(i) the remaining term of the Note, or. (c) be.
treatedras a baliocn payment. which will bg-z,‘du_e-and‘f%yable al-the Note's maturity. . This Assignment also will-
secure payment of these amounts, - The rights -provided far in this paragraph shail be in addition 10 any other
rights or ‘any remedies 10 which. Lender. may. te entitled .on account. of the default. Any such action by Lender
;hgll not be construed as-curing the default' so as 10 bar Lender from any remedy that it otherwise would have
ad.” : ‘ - ‘ '
. DEFAULT. Eachicf the following, at the option of Lender, shall consfitute an event of default ("Event of Default”)

under this Assignment; -~ o _ , , , L

Default on Indebtedness.  Failure of Grantar to make &ny payment when due on the Indebtedriess,
Compliance ‘Default,. . Failure of Grantor 10 .comply. with  ar _dy‘.olhér. lerm, obligation, covenant or condition
containedin: this Assignment, _t,hg‘Npltg:p]r_f}_lp;_ggy._:pf‘ the Related Documents. ‘

False Statements. Any warranty, representation or Statefment made or turnished o’ iénder by or on behalt of
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from the date of expenditure: until--repaid. at the rate. provided. for in the Note. Expenses covered by this
Faragraph include; without-limitation, “however. subject:to any limits-under. applicable: law, Lendér's attorneys’
ees and. Lender's legal expenses. whether. 'or not there is- a- lawsuit, including attorneys' fees tor bankruptcy
proceedings -(including. effons: 1o: modifv:.of: vacate: anr; automatic  stay:or injuncticn), appeals and. any
anticipaied pest-judgment collection: services; the.cost-of searching records, obtaining title reports (including
foreclosure”-reports), -surveyors'..reparts,’ and; appraisal fees,. and tille ‘insurance, 10 {he. extent. permitted by
applicable law.. Grantor also will pay any.court.costs, in addition to ali other sums provided by law..

MISCELLANEQUS PROVISIONS.. The following miscellaneous provisions are’a pan of this Assignment:
Amendments... This Assignment,: I‘oﬁemer,-wimianyg Related Documents, constitules the entire understanding -
and agreement:ol.the parties as to-the matters.set-forih-in.this :Assignment.. No alleration of or amendment 10
this. Assignmaent: shall- be -effective: unless-given. in  writing”and signed by the party or parties sought 1o be
charged-or'bound by the alteration:oramendment. . , o ' '

Appiicable Law. This Assignment hs been delivered to Lender and accepted by Lender in the State of
- llinois.- This Asusignment shall be. governed by and construed in accordance with the laws of the State of
Ninois. ‘ ' '

Mulliple Parties. ~All- obligations. of : Grantor.  under. this _Assignment - shall. be- zoint and several, and -all
references to Grante: zhall:mean. eachiand.every Granior. This means that each of the persons signing below
is responsible for all-oboations:In this Assignment, S . R

‘No Madification.. Grantar shall.not-enter into:any. agreement with the holder of any mortgage, deed of trust, or
other - security, agreement” wiurh -has. priority; aver. this - Assignment.‘by which that agreement is modified,
amended,.extended, ‘or. renew i without' the prior. writtenr consent of Lender. - Grantor shall neither request nor
accept any future’ advances under any such'security agreement without the prior written consent of Lender,

Severability. . If ‘a court of compceent jurisdiction- finds any provision ‘of this Assignment to be invalig or
unenforceable: as to any. person. orici-aumstance, such finding. shall not render that” provision. invalid or
unenforceable: as to-any other personi-or.circumstances. |f feasible,-any such offending provision shall- be
deemed to be modified 1o be within.the Jinits of. enforceability- or. valldity; however, it the offending provision
cannol be-so-modified; it shall:be stricken ‘and-all other provisions of this Assignment in all other respects shall
remain valid and enforceable, -~ - - , L .
Successors. and Assigns,: . Subject: 10, the himitations -stated. in . this Assignment on \ransfef of - Grantor’s
interest, fhis Assignment: shall be.binding-upon; anJ:inre to' the. benefit. of the parties, their successors and.
. assigns. Il -ownership.ofthe Propenly’ticcomes vesiad.in-a person. other than Grantor, Lender, without nolice’
- to Grantor, may. deal.with -Grantor's. Successors - with ."efsrence-to this Assignment and the Indebtedness by
way of lorbearance or extension: without refeasing Grantur ‘rom the obligations ol this Assignment or liability

under the Indebtedniess.. R } o |

Time Is of the Essence. Time is of the essence in the performartce of this Assignment,

Waiver of Homestead Exemptlion. : Grantor.hereby releases- ans-waives all rights and benefits of the
homestead exemption laws of the State of Hiinois as to°all Indebtedn :ss secured by this Assignment. |
Waivers. and Consents, .Lender shall:not.be deemed 10" have' waives iy rights under this-Assignmerit (or -
under the Related Documents) unless such'waiver is-in-writing:and sigrieu 2y Lender. No delay. or, omission
on the pan of Lender in’ exercisirig=any. right: shall -operate as a waiver of such right or any other, right. A
waiver Dy any: party-of a:provision:of this. Assignment shall :not constitute a-vaiver of 'or prejudice the pany's
right otherwise to-demand:strict campliance with: that a)ro,vxsmn or any other aiavision, - No prior waiver by
Lender, -nor;‘_an?/ course. of-deating between Lender: and Grantor, shall constitule a vaivar-of any of Lender's
rights or any of Grantor's obligations: as.to any. fulure transactions. Whenever -conient biv Lender. is ‘required.
in_1his Assignment; the..granting: of such consent by Lender.in.any instance shall vy c4nstitule continuing
consent to subsequent instances where such'consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ.ALL THE PROVISIONS OF THIS ASSIGNMEZNT OF RENTS,

AND EACH GRANTOR AGREES TO'ITS TERMS.

GRANTOR:




UNOFFICIAL COPY

s\\
Ll.su\l-‘"

. ‘ T [“mo LY NT6LppLLLL PLD-T1]
‘PanIsal SIUbL Iy "OU) 'SROINIBSUNd 140 8661 {0} 82°C ¢ dA "HO WL % Ted 'S'N B8y 'Odd 43SV

100279 sonet : o : g
sloujj)) | ;o”uy;- 3’5,’;'.:’“}‘,";3;‘:‘ 1! / WLO /ﬁ ? Saatxa UOISSILIWLOT AW
VLE TG A vzuaaum | NN s o

YIS 91440 T O 21B)G Bl Jo! PLY-u! Sjtand AsejoN
o .. L4 4
/‘B’W 1 6uxplsau T _ // ﬁémw@
6L )@7 7) 10 ﬁep an; [eas |efS1)j0 pue puey S Japdn uanig -
7' W

‘pauchuaL
EICTH sasodmd pue sasn 3yl Joj 'pesp pue e me:umcm pue 9945 1By} sB zuawuﬁnssv aul paubis Aayl ey
paﬁpa|mou>me PUB ‘SkiBY J0 JLBWLGISSY ayl paInJexe oym pue uj paqunsap 5|enpm|pu1 Ayl 8q O} umTuy Bw 0l
sue:\nozl BIINC pue Sljeanoz)’ ojeld pasradde Aueuomad alang AJeloN pauﬁnsmpun au ‘8W 81018q ABP SIYT UQ

- | i M :{OA\A_I.NHOD
8s { ' .7
( ‘ WW 40 51v1S

.I.NBW'OOB'IMON)IOV "IVI'IGMIGNI

' ‘ j . (panupuon) | BLbbLLLL ON UBOT.
gebed  SBZIEESE 0 SINIM HO mawnolssv | " psei-c0-0L




