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FIRST MORTGAGE )
(HOWE EQUITY CONVERSION - REVERSE MORTGAGE)

‘State of liriois

MORTGAGE

[HA Case No.131-942873-3-952

THIS MORTGAGE “("Security Instrument"} s given op September 28, 1998, The Mortgagor is Syl}f&lér Smith- Nmn_.'.y ‘

Smith

“whose address is WQ South King: Drive

Chicago, 1L 60619 . ~, ("Bosrower").
This Su.uruy Instrument s given to lome Mortgagec Corporation, which is 075 -wcd and c.xnalm;_. under the laws of New
York, and whose- uldrcss is 3000 Hcmpbtcad Turnpike - _
ch:ltown NY 11750 , ("Lender™),

Borrower. has ugmd s rcp'l) o Lemit,r amounts WllILh Lender is ohllgatcci lo advance, mclud g lutre ad\"mccs under he
lerms of a Home Equny Conversion Loan f\greemml datcd the sume- date as this Seuum) Instrniasit ("Luan Agreement").
The 1grcemcnl o fepay s evidenced hy Borrower's ch (lﬂlcd the same’ date” as this Sceurity dnsesment ("Nowe"), This
Security lnstrumem seeures (0 Lendér; (a) the repaymml of the’ de’m wnknc.ed hy the Note, with firrerest, and all rem.waio, o
exiensions and modn!‘ cations; of the. ‘\qu.. up 1o ‘a maximom prmmpll amount of One, Hundred mxtyTwo nf'usand and no/ (00
Doltars (U.5, 3 3162000()(1) (0) the p.lymull of all; mhcr suns, with imeiest, “advancey undcr paragraph 5 to protéet the
secnsity of this’ Scumly lnstrumem ‘or otherwisc “duc under the’ 1érms af. lhe &eulruy (nstrument; and (c) the purtorm'mw of
Horrowers covenams and’ 1gru.mml< umler Llus Su.umy lnx{rumelu aqd the Note. For thig purposc. Borrower docs hereby
mortgage, Warrant, prant and Lonwy 1 Lender. with powcr of salé; thic mllowmb described property lovated in Cook County,

iHinois:

See Schedule "A"attached hércln.
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CommarwiathOF FTC ‘p‘

‘PREPARED FOR HOME MORTbAGE CORPOPATION
CUSTOMER REFERENCE'g SMITH SYLVESTER
Inquiries to: LAMRENCE D. PARTACZ o
' 222 N. LASALLE.‘SUITE 2320, cu:cnco I 60601
CPHONE: * (312) 201-0600° ~ FAX: (312) 201-150§ "

SCHEDULE: A S  Commitment kﬁ:ﬁbar}‘-‘c—l"f’ozéé"f
1. Effective Date: Aug-us't“7_, 1998 : | |
2. quiéy or Polidiﬁq to bnqiasddd: .
@ 1] ALTA ;M\ar_’.q_Pé_-lft_c:yl-" D I AMOUNT § - 0 -
Proponnd Inguzeds NONE Lo S o
(b) [XX) ALTA ‘Losn. ?cu.icy - o - Aﬁum $90, 00000

' Prapoaod Insu:odz' HOME MORTGAGE t"DRPORN‘."IOX«!, 1ts respectxve
successors and a¢51gn° as their 1nteres» may appear.;

3. The estate or lht-rhstlin.fﬁa 1l4and ﬂnncribod or roferrod to in thln Commitmnnt and
coverad herein ie FEE SIHPLB and /s at the- effoctive date harao! voacad in:

SYLVESTER SMITH AND NANCY SMITH HJS WLF) IN.JOINT TENANCY

4. The land ruferrad to 1n this COmmitmant is rxtvatod iu tha County of Cook, State of
- Illinoiw, and is doncribed as follows: . :

LoT 24 IN WAKEFORD FIFTEENTH ADDILION EEING ALBEK¢ R. BARNES‘ SUBDIVISION OF
LOT& 1'TQ 48 INCLU?IVE IN BLOCK 4 OF SOUTH PARK: AVENUQ SUBDIVI°ION, ‘BEING- A
SUBDIVISION OF’ BLOCKS 4 AND § IN E. A. WARFI"LD s SUBD VIS IDN OF THE WEST 1/2
OF "THE SOUTHEAS'T 1/4 OF bECTION ‘34, TOWN&HIP 38; NORT ; RANGL 14, EAST OF THE.
THIRD PRINCIPAL MERIDIAN, IN COOK COUVTY, ILLINOIS: .

9500
093709

LAWRENCE D. PARTACZ
§ Autborized Officer or agent

g vValid only‘if Schaedule B dnd'eovorAafo a. ached.

ISSUED BY: INVESTORS TITLE GUARANTEE, INC.. 222 N, LASALLE. SUITE 2320, CHICAGO. I, 60601




s« UNQEEICIAL COPY

& )‘povrly’ Address"):

TOGFT IIFR WITH all the mmrovumems now or hereafter e rected on 1l|e property, ami all casements, rights,,
appurieninees, - and, h.nnn.s now or hereafter a. part of the property.  All rtp\uu.mcnls and additions shall also be covered hy
this Security Instrument. All of ‘the l‘orvy:,mng is rcﬁ*rrcc 10" in 1his Security lnslruan( as the "I’ropc.ny

BORROWER . ,0\'1:\1,‘\\4’1“5 thal Bormwer is-lawt ully sexsed of the cslatL hucby conveyed. and hm the right 10
morigage, grant-and convey the Pwpcrly and’ lhdl the Proper!y is unem.umberLd Borrower warrants and will defend
generally the title o the Property against all clmms and’ d(.ma.lds subject to any encumbraiées of record.

I‘Hl%‘ ciFCURI'W INSTRU\AENT (.omb'nes umform mw.namq fm' .mtlon:il use and noo-uniform covenanis with
limited varimions LV_]Llrl‘-diCllﬂn (o consiitute " 1 uRiform «u.uruy instrument covermn l'E:l] property.

UNIFORM r(?O‘vE’w‘ NTS Borrower and Lender covenant and agree as follows:

1. Paymem of Pl‘lnclpu end lnlucst Borrower shall pay when duc the ‘pr'mcipal‘ of, and interest on, the debt
eviderced by the Note, '

2, Paymcm of Property Charges. Darrower sh.:” pay sl property chvges consistiiig of l.ncu. f,round rents, food. .md
hazard insurance premiums, and spe ci¥ assessments in i thdely manner, and shall provtdc, evidence ol myment lo
Lender, unless Lender pays property charpes oy wnhholdmg funds from monlhly payments due to the Borrower or by
charging such payments 1o a Tine of credil ‘oe pravided for in the I.oan A;,ru,mcm

3. Fire, Flood and Other Hazard |n.mram.e -Jr'.)wer shall insure ‘all unprove‘nems on the Propt-rly, whether now‘
in existence or suhsequenlly “erected,  against any . hzuards siasualties, and uummgcncm. ncludmg fire, This insurance
shall be mammmed in the amounts, 10" he ‘exicnt and fr the periods required by Lender or the Secretary. of Housing
and Urhan DLVLlume‘rl ("Sr.t.rctary“\ Borrower shall alsq ir sure all mprovmcnts on the Property, whether now in
-existence or subscqucnny erected, against loss by ﬂouds o he evient rcqmred by the Sec.relary All insurance: shall he _
varried wnh companies’ appmved by Leuder. The mburanu. pnhuct‘ aud any rcncw‘u\s shdll be hc}d by Lender and shall
include loss payable: clausas in f'wor of, and’in a form dCLLpldblc (¢, Lender.

In the chnl of loss Bﬂrrowu sh.all g,wc Lcnder unmedlale notice by mail, Lender may make proof of loss if not made
prompily by Borrower Euch insurance comp'—my conumed is heréby aulhunm and directed io ma}.c payment for such
loss to Lender’ m\!c dd of 1o, ‘Borrower:, and 0 l.ender Jomtly Insurance proceeds-shati be '1pphed lo restoralion ¢r repair
of the darndy.d Propcrty, 11 the rulorauun ot repmr is econommlly feasible. and Lander's security is not lessened, 11
the testoralion or repair is not Lcononncally fi mh]c or. Luuh.rs security would bc lc.sscnm ‘e insurance proceeds shall
be dpphcd ﬁrsl @ the- n.dus.llun of any mdeblcducss undLr a Sa.umd Nu.c. and Su.ond Security instrument held: by the.
Secrelary” ot the Propcny and thén 1o lhc redum of lhc. mc.cblcdnr_qs under the Nole andAfis Security Instrument;
Any excess insurance prm.u.ds over an amonm rcqunred 10.pay.all outsmmlmg indebtedness “undsr the Note and (his
Security Instrumient shall be pmd 10 the entity’ ieg'my entitled- IhCl‘LlO

In l.'nL event ol foreclosure nf mr. 'Securny lnslrum e or other transfer of title (o the Propesty lh'n emngmshcs the
indebledness, all right, m!c and interest ‘o Borrower in-and' to insurance policies in force shall pass to the purchaser.

4. Owupancy. Preservation, Mamtcnance and Protection of the Pmpmy, Borrower's Loan Application; Lcaschuld.s
Borrower shall oceupy, establish, and use the Propery. as Borrower's principa residence aller the excemtion of thé.
Sctunly Insiumen: and Borrower (or at least one Bormwer, il 1n|ually more Lhan one pcrson are BnrmWert) shall
continve ta nceupy ihe Pmpmy &, th Borrowcr $ prmc\pal 'zemdence for the term of lhe Security Instrument. - "Principal
Residence” ‘shall have the- s,u‘nc mcanm;, as in'the Loan Agrecment, '
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Borrower 5hd|| ot «.omnul wnsw or dtslroy. damage or subﬂlanually ch'mgc the Prupcri) or a]lnw :hc Propeny to

deteriorate, re.iqcmable wear aid lear excépred.. Bormwcr shall: also bé in default i Borrower, during the loan application

process, gave maur:ally false or maceurate. mtormauon OF Statements’ (. Lendsr. (or failed: 10 prowde Lender’ with any

minerial “information) in connection. witli the loan’ L\'IULHL(‘(] by the NUIC mcludmg, but not limited o, representations

_concerning Borrower's occupancy of the Prupcrly asa pnnupa3 rcsuienw It IhIS Swurny lnstmmcm 15 on 8 leasehold,

- Borrower shall comply with the prov:s:cms ol the ]case I Burrowur .rcqu;re lcc tile 1o 1he Propeny, _\ha, leasehold and
fec title-shail not be merged unless Lender aprees. to the ml‘rber in wrmng ' .

5, Chargcs to Bormwcr md I‘mlccunn of Lcndcr $ R!ghts in ihl.. l’mpcrty Borrower shal} pay al} ;,nw.rnmumdl or
municipal charges, fines and lmpusl'lona ‘that are not ircluded in- !’axagraph 2, Burrower. shall pay these obligations on
tme direetly to, the entity which is owed the p.aymem If failure’ (o pay. would adv--rrclv affcct Lender's interest in the
Propeny, upon - Lender s request- Borrower shall promplly furmsh to Lender Teceipls uudnnun;, these payments.
Borrower shall promptly discharge any lien whlch has the priorify ovcr this Sccunw Instrisment - in 1h¢, manier provided
in pangraph 120, :

If Borrower fails 10 wabe (hese ].Tlu)’l]'](..ms or thc propurty chnrges requured by Para;,rapl: 2,0r Im‘a to periorm any other
covenants ant’ d;,rccmen', vontained - in this Security” Insiraient,” or there Jis a Icgal prou,c.dn'" that may significantly
affect Lender's righis in the Froperty. (such as a |>row.dmg in. bankruplcy. for’ condemmation- or (o enforce laws or
regulnunns)‘ then Lender. may do dnd piy whatever is neeessary 1o proiect. the value of the Propenv and Lender's rights
in the Propcrly. mcludlng paymcn ftzmes. huard mr.urance and olhur ftems mcnnomd m Pdragrap‘a 2.

To protect l.ender's sccumy in lhe Vroperty, Lender shAll ddV?JlLE and charge [0 Borrnwer :ﬁl amou-us due 10 the
Set.remry for the Mortgage [nsurance Premium)as. deﬁned in thé Loan Ag,rcemem a§ well ag all sums due 1o the loan
servicer for servicing activities as defined in (e boati Agrecmuu Any’ amnunls disburscd by Lender under-this Paragraph
shal become an .uldumnai dcbl of Burruwu as provided for in the Lo‘m Ag,rccmem ang’ shzﬂ! bu su,un.d by this Security
Instrument. o

6. Inblu:t.non. Lendcr orils agem may enter on, mspu:l or make’ appran'als of Lh:_ Properry 1'1 a reasonablc manner
and at reasonable times provided tha Lender shall® give lite 'Barfower nouu prior 10 any mspecuon or appraisal
spemfymg a purpnqe for e mqpecnon or appratisal which mus b2 rek ued tu Lentler g mlerw in the Pmpvnv H the
Pronerty is-vacant or abandoned -or the loan is in- denult. ‘Lender” may take n:asun.;blc acuon to- prolecl and preserve
such’ vacant or abandonicd Property w.thou: nomc w0 the- Borrowu

'7 Condemnation.  The proaeeds of any. award or ciaun tor damni:t:h dn *m or t.on.f.uqumual. in connection with any
condennation, ar other taking of any part’ of the Properly, or for comeyance inplice ‘of condemnation. shall be paid 1o
Lender, The pruw.ds shall be apphed first to the; reducnon of any mdehzeane : mder a bu.ond Note and Second
Security Instrument held by the Sec.remry on the Propeny, and lhen wthe rcducuon of, :hv mdcblcdnc% under the Nete
and this Seumty Instrument.  Any excess pro:,c:_ds over.an 'nnuunt rcqmred (o :>uy a]l a famndmg mdcbtedncsc under
the Note and this Sccumy InslrumLm shail be paid (o the enmy leg'ﬂly enmied lhcreto :

8. Fees. 'Lunder' umy'chllcu( I‘écs and‘chargcs 'au(h(lriz_t:d‘ by lhc Sc‘crcl’a:’y.

9. Grounds for Accelération of Debt,

(a) Due and Payable. Lender may requird immedigte payment in’' fall of all sums secured by this Security
instroment i . : C . -

(i a Borrower  dies and the Pr’upcrty:‘i's not “the principnl ‘residence of at Icasf tmé sun'iving Borrower; or

(u) Alb ol 4 Borrowcr $ mh, in the Propeny {or i'ns or hc' 'otmﬁual mlerest ina lnm 0wmnn all or part of
the Pmp(.rty} is cold or.otherwise transferred” and no othcr Bormwu retaing l:tlc 1o the Prortrw in fec smlplc
or relains a- leaschold under a Tease for less lhan 99 YEnI'S whwh xf. encwab]c or a lease having a nmamu‘;,
period ‘ol hot loss than. 30 years’ ‘beyend the date’ of the lOOlh bmhday of. th you:wesl ‘Borfower or retains a
life estawe (or retaining a bx.ncﬁcml mlcrest ina 1rus‘1 waLh hULh an mlerest in ihc Propény).

. -LJ»:.) "'92 .
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{b) Due and Payable with Secretary Appmval I.cnder may requm immediate p.uyanL in Iull of all sums secured
by this- Sciurity lnstrumnm upon approval of the Sccretary, if;

(i) The Properly ceases o be. the prmupal eesidence of a Borrowcr for reasons ‘other Lhan death and the
Properly 15 not the principal rwdcnm, of at least one other Borrower; or

’u) Far a perind of ]n.xgar 1h'm 12 mnseumve nmnthr. a Bormwcr faxl“ 0 m.Lupy the Froperty because of -
pthrml or micntal illness and the Pmperly is nol the ')rmt:lpal reqldent.e of at least one other Borrowcl. or.

(iit) An obligation of the Barrower under this' Security lustrument s not performed.

{¢) Notice 10 Lender. Borrower shall nb_lit')" Lender whenevér any of the evenis listed ‘in Paragraphs 9 (a)(it) and
{b) oceur.

(d) Notice ,‘\ccrclary and. Borrowpr. Lenrler shall nnuly the Secretary an Borrower wheﬂevcr the loan beeomes
due and payanls wnder Paragraph 9(1)(11) and. (b). Lender shall not have the right to commence foreclosure until
Borrowee has It 5@ days after- notice lo eithér:

(i) Correct the matler which rcsulttd in thc Scebrity Instrumtm coming du¢ and payable; or

{ily Pay the balance ﬂ)!‘.; or

(i) Sell e property for the lcf er of the hahnuc or 95% of e apprmwd value and 'lpply the nel proceeds
of the sale toward the balance; oF

(iv) Provide the Lender with a deed ie5idu of foreclosure,

© Trusls.‘ (‘onvcv.\ntc of a Borrower’s mwru.sl in e ’rupcrl} [0 a trust which meets the requirements  of the
Secretary, or, conveyuance, of i lrusl § mu.rul in the Prop Ty to @ Bm"'u»\'u shatl not he considered 4 conveyance,
for purposes of this I‘.trd;,mph 9. A'trust shull be not be Corsidered dn occupant or be considered as having a
principal | residence for purfchq of this Paragmph 9,

(f) Montgage Not Tnsured., Borrower ngrccq that should' this Securily Insizumient .tnd thi, note not be ¢ cligible 1or,
insuranee under lhc National Houxmg ACt within 60 days from the date” berg ul lender may, at its option, require

munedmw paymeal” in fui] of alt sums- su.urul by this Su,unty !nsimml.m A wiitten stalement of any authorized
agent " of the Seuelaw d‘m.d subsequem 19 60 days from e d'ne herem. declining. 10 insure ihis Sewmy.
Instrument 'md Ihu nete shall_he ‘déemic nm.luawu pr( wl of such. I'!(‘llglhllll)‘ Hotwithstanding the foregoing,
this option miy not bL eterc:sed by Lender whc.n the umvmlam'ny of-insurance is solely due to Lender’s failure
o remil o MOTEagse’ mbumn.t. prL'mum 1o the S"(.ruary

10. No Dt.ﬁmency Judgmculs Borrower sh'ﬂl have o personal ]ldblllly fm pdymull of the debi-secured by lhl‘i
Security Instrument.  Lender .nay enroru. thc d(.hl only through sale-of e Prupc.ny Lender shall net Ve permitied: w0
oblain a deficichcy- Juclyuuu .ig,aum Borrower i the Sccumy Instrument is foreclosed. If this Security . Enstrument s
assigned to the' Gecremry upon dennnd by the’ sctrvnry._ Bormwu s‘nll not bc lublc for any dlfﬂ,renu, between the
morigage insurance” benefits pdld 10 Lcndu “and’ the: nutstandmg mdeb!edn“qs “including accruccl mlLrle. ‘owed hy
Barrower at the time of lhe asmgnmcm

1, Rcmstaxcmcm ‘Borrower has a nbhl 0 be reinstated if Lender has rcqu:rcd immediate pu)mu:t in full, This right-

' .npplu:\ even alu.r fareclosure pruc.t.edmgs are instituted. To run';tnt(. this Secunly Instrumient,” Borrower shall correct
the wnd:tznn whlch resulted in the, u.qum.mcnl for mlmediale payment in full, Foreglosure costs’ and reasonable’ and
LllSlode}’ .ltmrney s fees. mc! expcnscs properly m‘.qouated with the. forccimsurc prucwdmg shall be ad'ied to the' prmclpai
balance.” Upon rumstatumnl by Borrowcr, tms ecunly Iuslrumcnt ‘and the’ obhgauons that it secures shall remain. in
effect as if Lender had agl requmd lmmcdlalt puyment in full; Howcw.r. Lender is not required to pcmm reinstalement
il (i) Lender has accepted rcmklatr.mtnl after” the cr)mmenwmnnl of lnrcn.lt)mrc proéeedings  within (wo veurs

'{}’\)987';"7 o3
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1mmedmldy‘pr::c,edl'lg lhe commenm.mx.m of a currt.m fureclosun, procuudmg. (n) rcmsmmmcnl will preclude
“fareclosure on dnffcunt grounds-in lh«. luture, or nu) n‘msmtumm wd] .ujvn.rsLly affect the prmnlv of the Security
Instrument, AR

12. First: Licn Status,

13,

‘(7:1) Mtxiiﬁcatin'n'. ‘

B()rrnwu d}:,rl.l.s to exiend this Sm.rny [nklrunwm in au.n“dum.c wnh th' P.zragr aph J"(d) If Lender
di.\t.lmﬂ'ltﬁ that the original lien_ status’ 01 the: bmmw Thstrumenit i jLUpdl’Ll?Ld under. state faw {incleding
but not limited 10’ sitvations where the amowit’ secured by the | Security Instrument cquals or exceeds the
maximum pnncqml amount stared of the maxrmlm penod under which loan- advam.es retain the same lien
prierity initially ;,mmed (0 loan advances. has; expired). and Slaw faw’ pemms the original lien slatus to be

maintaired, for luiure loan advances through " the exccution and rLcordduon of one . or more: documents, then
I.cuder siial} abtiiin title evidence at Bormwcl § premc If lhc ulte cwdeum. indicates that the propeny is
nol encurnbized by any. liens (except this Sec.uru} Instrumeit, me Second Seeurity Instrument  deseribed in
Paragraph Y5175 ond any subiordinate liens that ‘ihe Lender dc%mnmcd will also be, subordmm to any future
loan advance(s), Le eider shall reguest the Burruwcr 10, Lxct.ule dny dmun‘cms nm:ss.ao' 1 protect the lien
stalus of future lom 4t ances. Borrower agrees 10 execuic such documuns. I state law’ does not permit the
original lien status (o' b exiended to fugure loany ddvames Bor;ower \wll he deemed to-have failed 10 have
pcrfommd an obligaton under this Su.umy Iristrument.

b} Tax Defefra! Programs.

Bcrrowu slmll fat. p.m:upau ina real; c‘"'ne {ax dcicrrnl progmm |f'u1)' hcm mmled by the tax defesral are
not subordinate 1o 1his Secumy lrs&rumem .

() Prior Llcns.

Borrower. shall promptly ailst}mr;,e any, lien Whth haf pr unly m'er lhm ?eumty Instrument unless Bosrower:
(a) wgrees in writing 1o the payment: of the, ublug.mon secursd by the’ hen in‘d manner acwpmblc 1o Lender; (b)

_contests in gond fai th the'lien by, or defonds, dgamal cnfouumnr m the lien, in, ]c.ga] prou,cdmgﬂ which in the

Lender’s opiniun operate 10 prevent the enforcement of the lici or it"’"nun. of any part of the Propcrty or (t)
secures from the holder of the lien an agreement sau-.fauon’ to Lander’ ,ubo.rdmatmg the lien 10 all amounts
secured by (his Security Instrument. If Lender deténmings “that any part of e Propmy is subject 10 a lien which
may attain. priority over this Su,urlly Instrument, - Lender” may. give Borrowex anoiee |denufymy; the lien, Borrower
shall sutisfy the lien or n]fe one more of the actions sel forth .sbovc within 10 aays of the giving of nutice.

Rcla!ionship 0 Sécund Security lnstmmcnl.
(a) Second Sccurity lnstrumeul In urdcf t] sct.urc p.a)nn.ms whlch 1h<, bLuud:y may 10#A¢ (6 or on behalfl aof
Borrower pursuant 1o Section 255 () (1) (A): of the National’ Housmg Act and (e Laan Agreenent, the Scoretary

has raqum:d Borrower 10 execule buund Note - and a becond "Security lnstrumnm ‘on the Projiry.

(b} Rclauanshjp of First and Second &:Lunt) lnstrumenls P'a:,ml.ms m'ndc by the Sccrcw)' 'shdi nol be ircluded
in-the debt under the Note unless:

(i) This Si:curity Instruiment is assigned (o the Secretary; or -
(i) The Secretary accepls réimbursem'ehl by the’ Lender for all"pﬁvmcms' mme by the Secretary.

If the circumstances dt.scr.bed in (i).or (u oceur, l‘lu: all pavments by the SLcruars', .ncludmb .mmsl on the
pa\'mem% but excluding fate Lh'srges paid by lhc Srcm.uy shal} be i includéd in ihe ‘debi under the Nene.

QLJ ‘_J?ﬂ;'gr)
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(c) Fffcr..t on Borrower. thre lhe*e s no zmlgmnml or rc1mbur_s‘emcnl as descnbcd in (b} (i) or (n) zmd th
Secretary makes payments lo Borrower, then Borrower shall not:

(i) Be quun'Ld 10 pay amounls owed undc,r the Nolu or.pay any rents amd revenues ot the Propnrty under
paragraph 19 to Lender or a receiver of thc Property, until .the. Secretary has required payment in fuil of al
oulstandmg prmczpdl and .mcrucd mtcrcst undcr the Second Note; or

(ii) Be obl-gated to pwy mlerest under the Note al any umc whclhcr accrued hc[‘orc or after th(. paymcnlq
by the Secrelary, and- whethér or niol acerued interest has been mduded in the principal balance under the
Note.

{d) No Duty of the Sccrctary The 'SLcrcmry' has no duty 1o Lender to enforce covenants of the Second- Sec'uﬂy_
lnsrmmcnl or 1o take actions to preserve the vatue of the Propefty, cven though Lender may: be unable to collect
amounts owed wpder thie Note: because of I'ESUILIIOI)S in this Paragraph 13,

14, Fnrbt.amnue by mnder Not a Waivcr Any forbearince by Lmdcr in exercising any rlght or remedv Shdl[ not hc
a waiver of or preclude e cxercise of any righl or remedy.

15. Successors and Assipne’ Bound; Joim and Several Liability. The coverants and al,ruum.nts of t?m chunty
Instrument shall bind and_ beiefil-the suceessors - and issigns of Lendér.  Borfower may not assign any nghrs or
nbhgduons under: this bccunl) Tnstresent or undcr the Note, except 1o a trust that meets the requirements of the
Secretary.  Borrower's coverants ‘anG-apriements” shall be joint and swf.ral N ‘

16. Notices. Any nonu, to Borruwcr pro'r."ed for i m this Security Imlrumem sha.ll be ;,wc.n by dLlwenng it o mailing
it by first class mail unless’ apphcahlc W requires, use of another method,. The notice shall be directed to the Proputy”
Address or any other address all Bormwcr'; jomu_, rsignale, -Any nolice 10 Lcnder shall be given by first class maii 10
Lender's address vatcd hcrcm or any '1ddrc.ss Lcndcr des';,:‘ates by notice 10 Borrowcr Any notice provided for in this

Security, Instrument shall be: deemed 1o hive been given (o' Borrower or Lender when given as prowded in this paragraph
15.

17 Governing Law; Severability. . This Security Instrument siw! be governed by Feceral law and lhe law of the
jurisdiction in whicki the Pmpcn ¥ is located. In the, cvcm thal .my pioy 1sion or claise of this Sccurny Jnstrumcm or the
Note conflicis’ wlth dpph(.dblc law, such’ Lonmct shall ot alfeet other plow,um.s of this ScLunly Instrument or the Note
which can be given effect wnhout the: conﬂu.tmg provmon “To this end the_provisions of this Security Instrument and.
tire Nole are d:clmcd lo be scvuablc

18. Borrower's Copy. Bnrrm&fér shall be given one.conformed copy of this Securily Instrument,
'NON-UNIFORM " COVENANTS. Borrower znd Lender covena.nl"and agree as follows:

9. Asslglmu:m of Rents.  Borrower unwndmonallv dsslg,m and transless 1o Lund all tlw rents 2ad, wve:nucs of the
Propeny. Borrower nUihO!‘MLS Lender or Lender 'S agents to cn!Ivct the, rents and wvenues ~and ‘rerchy directs each
tenant’ of the Propcrlv 10 pay the. anlk 10 Lc.ndcr or Lendcr ¢ agents, However, prior 10 Lcndu.r s Neiice to Borr ower:
of Borrower’s breach- of any covenant’ or “agreement in. lhe Seeurity Imtrumcm _Borrower shall collect and recejve all
rents ‘and rwunues “of_the Propcrty ay tru‘.lu, for. the. beneﬁt of Lender and Burrowu. This" assigninent  of ren(s
constitudes " an absoluu assignment: uid not an :m:gnmm for additional - seumty only. o

If Lender gives notice of bruuch to Borrower: (a) all ruus received by Bormwu shall be held by Borrawer as trustee.
for henetit of Lender only, to, be 'lpphcd 1o the sums secured by the bcrun'y Instrumult, (b Lender shall by éntitbed.
to colleet and receive all of, !he rents of the. Property: and. () cach (cnant o tl1¢ Property shall p.xy all rents due and
unpaid to I.encler ot Lender’s agf*m on’ Lender's wrnu.n dcm’md t0- the tenant..

Borrowu has not_excented any pnor assu.nmcm nl the rents and has nm “and wm not perlorm any act that would
prevent Lender fmm exereising ii§ rights under this paragraph 19,
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l.ender shall nol be rf,qumd to enter upon. 1akc comrol of or mammm the Propeny bt:iure or afle. giving notice of
breach 1o’ Borrower I{owwcr l,cndcr or-a JudlCla“\’ appomlcd receiver ma) 050 2l ‘any Umc therc 15 a breach. Any
appltcauon of n,ms shal} nol curc or waive any defauli. or mval d'ue mly olher right. cr rcmedy of Lender.  This
assignment of rents of the Prop‘.rly shall 1erminate when Ihc, d:.bl SECUTLd uy the beuurlly Inst mmem is paid in full:

20. Foreclosure Procedure. Lcndur 5 nghls erorrower Fails To Keep Prozmses And: Agrecmems i Lender requires
immediate . payment in full under pnmgnph 9, Len.der miay invake.ihe power of sale’ andd any uther remedies provided
in thig’ pnragr.xph 20. Lender may bring a Iawsun 1. lake" away all o 1he bonowar« wmdmmg Fights it the Property and
have the properly. sold, Al this sule Lender. or angther erSOI‘l may '1cqu.rc the Propmy This is known as "forecinsure
and- sale*, In any lawsuit. for frJlL(,]():,urL and sale,: [.Lnde_. ‘will hwc the, ughl to cotlect’ :11] \.osts allgwcd by law, These
costs mcludc anorncys fees and costs of title C\'IanLe Lender nny requ:re xmmcdmw pavmem in futl ‘mder paragraph.
9, :

- 1f Lender invokes'the' power of sale, Lcnder qhan givenolice. of salc 1o Borrowu in. th manner prowded in paragraph -
16. Lender shall pullish and post” the nolice ‘of sale, and! the Prnpcrly'slmll he sold: in-the manner prescribed by
applncahh. law, Lenderor its desi ignee niay purchase 1hir I’rnpmy o any sale, “The proteeds of the szlc shall be applied
"in the fullowng cmh.' @ i all cxpenses of the sale, mcludmg, but not hm'u,d 0, rt a‘:rmahlc auom(_y s fees; (0} 1o all
suns seeured by this Stewyy tnstrument; and (¢ ) any excess (o the person -or pcrsons lc:bd”\’ entitled to it

21, Lien Pnomy The full dle]l'l secured by lms Secumy Ins!rumem sha!i haw. th wm. pnorny aver wny other Jiens
o1 the Propcny as if the full amount has been dxsburscd on the daie of the: mnml dlsbursem“m was made, regardless
of the actual date of .m) dxsbursemeut b ELII]OUI‘I" secun.d by thls bcwnly imnummt slmll mulude all direct pay ments
by Lender o Borruwer and all other loan sdvances, penmlrcd by this: Scmm , Imlmmmf for any purpose. Th:s lien
priority shall apply nutwn.hsmndmg any State cor:cmauon faw or. rcgu}auon :‘Lxuhpl that thls Hen priority shail not affect
the prmmy of any. liens for- unpaid State’ or Toeal o \\-cmmuual umt spcml asscssmems o1 taxes,

22. Riders to l]us Sc:.unly Instmmmt If one or niore ﬂd:.rs are execmed by Borrov.'er and recarded mgclhcr with
this Sccurity Instrumem the covenama of cagh buch rldu shadl be. mwrporalcd lmn "and shall amend and. supplement
the covenants and ngrccmcms of this 'Securny lmtruxmm s i the” nder(b\ were @ mn of this Security Instrument.
[Check 1pphuable box(eq}J ' : ‘

[ 1 Condominium Rn.lc.r _ [ ] Planned Usiit _Df;:vt-:l()l)lT;‘.:;;f'. Rudu

{ 1 Shared Appfecialion Rider - ) omcr' (Specify) -
23 Note lnwrporanon. This nmngﬁg-. secures, and mu)rpomus BHOE by referem. tie. :r:rms of an Adjusmh]c Rate
Nnie, the prmupal halanuc of which muy increase,
BY SIGNING BELOW Borruwcr au.epls and. agncs 1 thL‘ !urms mmmmd in lhlc Sewrnv Migument and in an&"

rider(s) executed- by Borrower ;md recorded with ‘it.

' Wilnesses:

SEAL}

Burrower

/ ’/"’“7 (SEAL)

Nancy Smith. ~ Berrower )

. e
' L
_(SEAL) S’

Bummn- pd

__(SEAL) '_‘J
Barrowes

)
>

)
‘
i

Wisatch Dacuient Systenns, luc. ] R ) Vage Tof & . . : Hume F,quu;' Comversion hliigege




UNOEEICIAL COPY.

[Space Below 'l‘_hi:;' Line For Acknewledgement

State of tHinois )
o )
County of Cook™ - )

I, u]']_,(, Lo, Ao, LW a Notary Public in and for said county and siate, do hereby certify
that certify that Sylw.su‘r Seith - Mancy Smith ~ personally known to me (o be the same person(s) whose
namels)  subscribed o the foregoing msuumun, appeared. before me on Ahis day in persuu and acknowledged: tat
signed and delivered the said instrument as free and volumarv act, for the” uses and puiposes therein set forth.

Given under myaand- and seal this lwcmy cighlhrday‘ of Scptcmbur‘, 1998.

My commission expiles

At N de

Notary Public

This instrument was prepared  by:

Sheri Hirsh
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