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THIS MORTGAGE ("Security Insirument” ) is given on  0CTOBER 09, 19498 . The mortgagor is
LOUIS M. FiISH AND, ELISABETH A FISH, HUSBAND AND WIFE

("Borrower™}. This Security Instramentis given to Fai;i vVABLE RESIDENT AL MORTGAGE LTD

which is organized and existing under thelawsof | L NOIS , and whose

address 1S 1255 NORTH STATE PARKWAY 1IN, CHICAGO, |1~ 50610
{"Lend:r”), Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY SIX THOUSAND SEVEN HUNDRED FIFTY ANT 023/100

Dollars (U'S § 156 750.00 ). This debt is evidenced by Borrower’s nute dated the same date as this Security
Instrument [ "Note"), which provides for monthly payments, with the full debt/if <ot paid earlier, due and payable an
NOVEMBER 01, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nate, with interest, and all renewsls, extensions and modifications ¢f the Note; (b) the payment of all
other sams. with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
*he performance of Borrower's covenants and agreements under this Security Instrument aed the Note. For this
purpose, Berrower does hersby mortgage, grant and convey to Lender the lollowing descrioed oroperty located in
COOK County, lllinois;
THE LFGAI DESCRIPTION IS ATTACHED HERETO AS A SEPARATE

EXHiBIT AND tS WADE A PART HWEREQF .

SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

Parcel II¥. 02-09-320-002
which hasthe addressof 1502 WEST ETHANS GLEN DRIVE, PALATINE (Street, Cityl,
ihnois 60067 (Zip Conte} ("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instcument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and [nsursace. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for;
(a) yearly taxes and assessments which may attain priority over this Security Instrument as 8 lien on the Property; (b)
yearly leasehold paymeats or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f} any sums payable
by Borrower to Lender, n 2ccordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items aie co!led "Escrow Items.” Lender may, at any time, coitect and hold Funds in an amount not
to exceed the maximum asiount a lender for a federally related morigage loan may require for Borrower's escrow
account under the federal Real Eutste Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"), uriess another law that applies to the Funds sets a lesser smount. [f 5o, Lender may,
at any time, collect and hold Funds.ir an amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and teasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

I'he Funds shall be held in an institution ;vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution).er in any Federal Home Loan Benk. Lender shall apply the Funds to
pay the kscrow [tems. Lender may not charge Buriewer far holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Jtems, unlexe cnder pays Botrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lerder may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable [aw provides
otherwise. Unless an agreement is made or applicable law reguiss interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shal{ give to Borrower, withou: cliarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit s0..he Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicabls law. If the amount of the Funds held
vy Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and. 1n such case Borrower shall pay to Lender the amount necessary to make up tne deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, 3t Lender’s sole discretion.

Upan payment in full of all sums secured by this Security Instrument, [.ender shall sromptly refund to Borrower
any Funds held by l.ender. If, under paragraph 21, Lender shall acquire or sel! the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acguinit'un or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shalt be applied: first, to any prepaymeni charges due under the Note; second, 10 s ounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and Jast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shalt pay these obligations in the manner pruvided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all nutices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hes priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the [iea by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the licn an agreement satisfactory to
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Lender subardinsting the lien to this Security [nstrument. If Lender determines that any part of the Property is subject
to 3 lien which may attair priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.
5. Hazard or Property Insurance. Borrower shall keep the improvemnents now existing or hereafter erected on
the Property insured against [oss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Tender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
suhject 1o Lender's approval which thall not be unressonably withheld, If Borrower fails to maintain coverage described
above, Lender may, at Lender’s option, obtan coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause.
[ender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender 81} receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and | ender 1.ender may make proof of loss if not made promptly by Borrower.

Unless [ endiv and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair
of the Property daiisged, if the restoration or repa:t is economically feasible and Lender's security is not lessened. If the
restoration of repair iz-not ecoromically feasihite nr Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums se<voad by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abar.dons the Property or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1 settle a claim, thenfender may collect the insurance proceeds. l.ender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begir: when the nutice 1% given.

Unless Lender and Borrower otietwise agree in writing, any applicstion of proceeds to principal shall not extend or
nostpone the due date of the monthly puyments referred to in paragraphs | and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds
resulting from damage 1o the Propesty price-t-the acquisition shall pass to Lender to the extent of the sums secured by
this Secutity Irstrumentimmediately prior to¢heacquisition.

6. Occupancy, Preservation. Maintenanczaud Protection of the Property; Borrower's | oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Iastrument and shalf ‘continue to occupy the Property as Borrower's principal
residence for at leact one year after the date of occupancy, uiless Lender otherwise agrees in writing, which consent shall
not be unreasona™ly withheld, or unless extenuating citcumsiaz.ces exist which are beyond Bortower's control, Botrower
shall not destroy, damage or impair the Property, allow the Frozerty to deteriorate, or commit waste on the Property.
Yorrower st.sll be in defauitif any forfeituze action or proceedirg, wwhether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or nth:crwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed =~it* a ruling that, in Lender's good faith
determ.nation. precludes forfeiture of the Borrower's interest in the Property ue other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shali a'so be in default if Borrower, during
the Joan spplication process, gave materially false or inaccurate information or star=ments to Lender (or failed 10
orovide Lender with any materia; information) in connection with the loan evidencea by the Note, including, but not
limited to, representations concerning Borrower’s nccupancy of the Property as a princijal tesidence. Tf this Security
Instrument is un a leasehold, Borrower shall comply with al] the provisions of the lease, If Rorriwar sequires fee title to
the Property, the leasehold and the fee “itle shall not merge unless Lender agrees to the merger in riting.

7. Protection of Lendec's Rightsin the Praperty. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a lega) proceeding that may significantly affect Lander’s rights in the
Property {such as s proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulstions), then ] erder may do and pay for whatever is recessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums socured by a lien which has priority over this
Sccurity Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty to make sepaiss,
Although Lender may teke action under this paragraph ?, Leader does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security Iastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shal] be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumen:, Botrower shali pay the premiums raquired to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in lieu of mortgage insurance. Loss reserve psyments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Horrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable {aw,

9. Inspection. Lender or its agent may make ressonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a‘toral taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or nzt then due, with any excess psid to Borrower. [n the event of a partial taking of the Property in
which the fair market valie of the Property immediately before the taking is cqual to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured Uy “his Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction; (a) the tial amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property immadiately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the Property in whicn the fair market value of the Property immediately before the 1aking is less than
the amount of the sums secured immediateibefore the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable faw otherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether ot not the sums are then dlse. :

If the Property is abandoned by Borrower, /' ii, after notice by Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and appl; the proceeds, at its option, either to restoration of repair of the
Property or to the sums secured by this Security Instrument whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpore the due date of the monthly payments referred tc_ ir paragraphs | and 2 or change the amount of such
payments,

f1, Borrower Not Releascd; Forbearance By Lender Not a' Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Irstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the-ongina! Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any farhearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or recaedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shali bind and benefit the successors and assigns of Lender and-Borrower, subject to the
provisions of paragraph |7. Borrower’s covenants and agreements shail be joint and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instruresi only to mortgage,
grant and convey that Borrower's interest jn the Property under the terms of this Security Insirument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lunder and any other
Borrower may agree to extend. modify, forbear or make any accommodations with regard to the term.s Of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {(a} any such {osn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chouse to make this refund by reducing the
principal owed under the Note or by making 8 direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address | ender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
pravided in this paragraph.

15. Guverning Law; Scverability. This Security Instrument shall be governsd by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial laterest in Borrower, If all or any part of the Property or any
interss: in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, requite immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited ty federa) law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a period
of not less than 20 ahys from the date the notice is delivered or mailed within which Borrawer must pay all sums secured
by this Secunty Instzement. !t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitieo by this Security Insirument withaut further notice or demand on Borrower,

18. Borrower's Pight to Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securil) instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may speciiy 107 reinstatement) before sale of the Property pursuant to any power of sale contained in
this Secutity Instrument; or (9) entry of a judgment enforcing this Secunty Instrument. Those conditions are that
Borrower: {a} pays Lender all sums-which then would be due under this Security Instrument and the Note as if no
acceieration had occurred; {b) cures any Gefault of any other covenants or agreements; {c) pays all expenses incurred in
enforciag this Security Instrument, inciuding; but not limited to, reasonahle attorneys’ fees; and (d) takes such actien as
[ender may reasonably require to assure ‘hat the lien of this Security Instrument, [.ender's rights in the Property and
Borrower’s obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Uipon reinstatement
by Borrower. this Security [nstrument and the okiipations secured hereby shall remain fully effective as if no goceleration
had occurred. However, this right to reinstate thall riccapply in the case of acceleration under paragraph 17.

13. Sate of Note; Change of Loan Servicer. The iSois or a partial interest in the Note (together with this Security
Instrument) may he sold one or more times without prive.netice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer™} that collects meonthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the J.oan Servicer unrelated 20 a sale of the Note. If there is a change of the Loan
Servicer, Botrower w:ll be given written notice of the change in acrardance with paragraph 14 above and applicable law,
The notice will state the name anc address of the new Loan Servicer ard the address 1o which payments should be made.
The notice will also contain any other information required by applicable J2w.

20. Hazardous Substances. Borrower shall not cause or permit the prezence, use, dispossl, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor 2itow anyone else to do, anything affecting
the Property that is in violation of any Environmental [.aw. The preceding two seatedices shall not apply to the presence,
ase, or storage on the Property of small quantities of Hazardous Substances that are generaily recognized to be
appropriate to nocmal residentisl uses and to maintenance of the Property.

Borrower skal. promptly give Lender written natice of any investigation, claim, demaiia, lawsuit or other action by
any governmental or regulatory agency ot private party involving the Property and envFazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower lcarns, or is notificd by any governmental or
segulatory authority, that any removal or other remediation of any Hazardous Substance aftecting the Property is
necessary, Borrowe: shall prompt!y take all necessary remedial actions in accordance with Environments| Law,

At used in this paragraph X0, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
oxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive
materisls. As used :n this paragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceierstion; Remedies. 1ender shall give potice to Borrower prior to scceleration following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defsult; (b) the
sction required to cure the default; (¢) & date, not less than 30 dsys from the date the notice is given to
Rorrower, by which the defasult must be cured; and {d) that failure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shatl further inform Borrower of the
right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums secured by this Security Instrument without further demand 2nd may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied to collect al! expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
titleevidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security [nstrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is
permitted under applicable law. bofh ] o - -

. Waiver of Home: . Borrower waives all right of homestea tion in_the Property, -

33 &,i:lers tortllfis :f:tuerai?y nstrument, fonlenogr more f?&efs areegfe?&ed%;pllgrrow&e ;nyd recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplemeiit the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Chick applicable box{es)]

Adjustable Rate Rider Condominium Rider 14 Pamily Rider
Graduated Paymen? Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider [ |Rate Improvement Rider "] Second Home Rider

VA Rider [ ] Other(s) (specify)

BY SIGNING BELOVW, Borrower arcepts and agrees to the terms and covenants contained in this Security
Instrument and in any ridec(s) executed by Borrowor and recorded with it,

Witresses; (;—/ , //r { (Seal)
.

LOUIS H., FISH ~Borrowsr

Hiwadeh L. Frad o (Seal)

Ei.!af.BETH A. FISH -Borrower
(Seal) ) (Seal)
~Borrower -Borrower
STATEOF KLLINOIS, COOK Couniy 2s:
I, Unt b ned

, 8 Notary Ppblic in and for s2id founty and state do hereby
certifythat  LOUIS H. FISH, ELISABETH A, FISH | R,UJ/EQJ’)U q WL

. personafly known 0 me to be the sanve cerson(
fort me this day in person, and acknowledged that
A and_voluntary act, for the uses and pur

therein set forth,

40, 94 {
Given under : K i R ] Q — dayof ' )Q Q? .
7 .
My Commission Expires:’ ‘:M €0 /7 {4_ {ML
R ’/bé U d

Notary Pum
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HO4
PLANNED UNIT DEVELOPMENT RIDER

THIS PIZANNED UNIT DEVELOPMENT RIDER is made this 9TH day of
OCTOBER . 1998 . and is incorporated into and shall be deemed to amend and
supplement the “ortgage, Deed of Trust or Security Deed {the “Security Instrument”) of the same
date, given by the undersigned (the "Borrower") to secure Borrower's Note to

EQUITABLE RESIDENT'A. MORTGAGE LTD .
{the "Lender")

of the same date and covering tte Property desceibed in the Security lnstrument and located at:

1592 WEST ETHANS GLEN DRIVE, PALATINE, L 60067

.  APeegity Address) .
The Property includes, but is not limited to, a preel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in

. COVENANTS, CONDITIOMNS AND RESTRICTIONS
{the "Declaration”). The Property is a part of ‘a planned unit development known as

_ ETHANS GLEN
(Name of Planned Unit Development!
(the "PUD"). The Property alsc includes Borrower’s interest in the liomeowners association of

equivalent entity owning or managing the common areas and faciliiiee of the PUD (the "Owners
Association”™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shatl perform all of Borrower's obligations undzr the PUD's
Constituent Documents. The "Constituent Documents® are the: (i) Declaration,<{i; articles of
incorporation, trust instrument or any equivalent document which creates the Owners Acsociation;
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ard (iii) any by laws or other rules of reguiations of the Owners Association. Borrower shall
promptiy pay, whea due, 8ll dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long 85 the Owners Association maintains, with a generally accepted
insurarce carrier, a "master” or "blanket” policy insuring the Property which is satisfactory 1o
Tender and which provides insurance coverage in the amounts, for the periods, and agninst the
hazard Londer requires, including fire and hazards included within the term “extended coverage,”
then'

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the/yerly premium installments for hazard insurance on the Property; and

(1) Bopwoner's obligation under Uniform Covenant § 10 maintsin hazard insurance
coverage on the Propriny is deemed satisfied to the extent that the required coverage is provided by
the Owrers Associatior golicy.

Borrower ghall give Liender prompt notice of any lapse in required hazard insurance coverage
provided by the master or biasike: policy.

In the cvent of a distribution of hazard insurance proceeds in licu of restoration or repair
following a '0ss 10 the Property, or t5 ¢ommon areas and lacilities of the PUD, any proceeds payable
1o Borrower are hereby assigned and =hali be paid to Lender, Lender shall apply the proceeds to the
sums secured by the Security [nstrument, =iith any excess paid to Borrower.

C. Pudlic Liability Insurance. Borrorcr shall take such actions as may be reasonable to
insure that the Owners Association maintains s oublic liabijity insurance policy acceptable in form,
amount, and extent of caverage to Lender.

D. Condemnation. The proceeds of any award orclaim for damuges, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property ur the common areas and facilities of the PUL, or for any conveyance in lieu of
condemnatinn are hereby assigned and shall be paid to Lende’. Such proceeds shalt be applied by
[Lende: te the sums secured by the Security Instrument as providad (i Uniforen Covenant 10,

E. Lender’s Prior Consent. Borrower shall not. except altee notice to Lender and with
| ender's prior writien conser.t, either partition or subdivide the Property 7ir consent to:

{1} the sbandonment or termination of the PUD, except for abundsnment or termination
required by law in the case of substantial destruction by fire or other casuzity ps in the case of a
taking by condemnation or eminent domain,

(i1} any amendment tu any provision of the "Constituent Documents” if {n# provision is
for the express benef1t of Lender;

{ii1) te-mination of professional management and assumption of sel{"managerizavof the
Owners Association; or

{iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

»
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F. Remedies. I Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under thiz paragraph F shall become additional
debt of Borrower secured by the Security [nstrument, Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice [rom Lender to Borrower requesting payment.

BY SIGNING SELOW, Borrower accepts and agrees to the 1erms and provisions contained in this

PUD Rider.
o / '
Fl ALY e Plugpetd L. Figk o e
LOUIS H. FiSH ’ -Borrower ELISABETH A, FISH -Borrower
__ (Seal) {Scal)
-Berrower -Borrower
wweal) (Seal)
~-Borsow<- -Borrawer
(Seal) e (Seal)
-Borrower -Borrower
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