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.wORTGAGE

THIS MORTGAGE 1S DATED OCTOBRER 14 1998, ratween TERENCE J. MILES and LAURA MARTINEZ MILES,
HIS WIFE, AS TENANTS BY THE ENTIRETY, whose (drress is 4953 §. LEAMINGTON, CHICAGO, IL 60638
ireferred to below as ‘Grantor’); and LaSalle Bank, FSB, v/rase address i3 4747 WEST IRVING PARK RQAD,
CHICAGO, IL 60641 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor vnortgsges, warrants, and conveys to Lender all
9 Grantor s rght, tile. anc mterest yn and 1o 1ne toliowng aescnbed read property together with all existing or
supsanuenty erected o atfxeg buklings ‘mprovements and fiurgsall easements  rights of way, and
appurtenances ar waler warer rqghts watercourses and ditch nghts (including stock in utilities with ditch or
(mgaten nabts) and al other rghts, rayalties ang prohts relating to the real 9 aperty, inctuding without limitation
all minprals ol gas. geothe'mal and similar matters, located in COOK County, State ot llinois (the "Real
Property’):

LOT 20 IN BLOCK 46 IN FH BARTLEYT'S CENTRAL CHICAGC BFING 8 SUBDIVISION N THE
SOUTHEAST 1/4 OF SECTION 4 AND THE NORTHEAST 1/4 OF THE SQUTHEAST /4 OF SECTION 9,
TOWNSHIP 38 NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, !N -CODK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 4953 S. LEAMINGTON, CHICAGO, IL 60638 The
Seal Property (ax dent-ficaton rumber s 19-(9-217-017.

Srantgr presently assigns 1o Lender all of Grantor's nght, ttle, and interest in and 10 all leases of the Property and
ait Rants from the Proneny  In addiion. Srantor grants to Lender a Uniform Commereial Code secunty interest in
the Perspnal Property and Renls.

DEFINITIONS  Tre folowing wargs shalt have the failowing meanings when used in this Mongage. Terms nct
herwse defned m this Motaage shall have the mreamngs attributed 10 such terms .0 the Uniform Commercial
Ccde Al references to dolar amounts shall mean amaunts in lawiul money of the United States of America.

Existing Indebtedness. The words "Existrg Indebleaness” mean the mdebtedness described below in the
Existing Indebtedness sacticn of this Mortgage

Grantor. Tre word "Grantor” means TERENCE J. MILES and LAURA MARTINEZ MILES The Grantor is the
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mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties. and accommaxiaton parties in connection with the Indebtedness.

improvements. The woard "Improvements” means and includes without limitation all existing and future
improvements, buitdings, structures, mcbile homes affixed on the Real Propery, facilities, additions,
replacements and othér construction on the Real Property,

Indebledness. The word "Indebtedness" means all principal and mnterest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
including sums arvanced to protect the sequrity of the Mortgage, exceed the note amount of $15,000.00,

Lender. The word “Lender™ means LaSalle Bank, FSB, its successors and assigns. The Lender is the
mortgagee under this winrtgage.

Mortgage. The word "Mrrigage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignments 2 security interest provisions relating to the Personal Property and Rents.

Nole. The ward "Note" mezig the promissory note or credit agreement dated Qctober 14, 1998, in the
original principai amount of §75.000.00 fram Grantor to Lender, together with all renewals 01, extensions of,
modifications of, refinancings of, comscadations of. and subsiitulions for the promissory note or agreement.

The interest rate on the Note is 9.000% Tre Note is payabie in 60 monthly payments of $312.49. The

maturity date of this Mortgage is October 28, 2003.

Personal Property. The words "Personal rooerty” mean all equipment, fixtures, and other anicles of
ersonal property now or hergatter owned by Grantcr, and now or herealter attached or alfixed 1n the Real
roperty; together with all accessions, parts. and-aJditions to, all replacements of. and all substitutions for, any

of such property; and together with all proceeds (including without limitation alf insurance proceeds and

refunds of premiums) from any sale or other dispositicn 0. the Property.

Property. The word "Property” means collectively the Rz2al Property and the Personal Property.

Real Property. The words "Real Property” mean the propory, iclerests and rights described above in the

“Grant ot Mortgage” section.

Related Documenis. The words "Related Documents” mean aad include without hmitation all promissory

notes. credit agreements, loan agreements, environmental ageemeals, guaranties, securilly agreements,

mortgages, deeds of trust, and all other instruments, agreements ard cocuments, whether now or hereatter
cxisting. executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues. \ngeme, issues, royalties, profits, and

other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURIT INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INRSSTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACE AMD THE RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERNS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage. Granlor shail pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform all of Grariar's obligations

under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
lhe Property shall be governed by the following provisions:

Possession angd Use. Until in defaull, Gramor may reman in possession and control of ang operaie and
manage the Property and collect the Rents from the Froperty.

Duty to Mainlain. Grantor shall maintain the Property in tenantabie condition and promptly perform all repairs,
repiacements, and maintenance necessary {0 preserve its va'ue.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threalened release,” as used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, ‘as amended, 42 U.S.C.
Sectinn 9601, et seq. ("CERGLA"), the Supeifund Amendments and Reauthorization Act of 1986, Pub. L. No.
89-499 ("SAﬁA"). the Hazardous Materals Transportation Acl. 49 U.S.C. Section 1801, et seq.. the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6801 et sect‘ or other appicable state or Federal laws,
rules, or regulations adopied pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous

substance” shall also include, withou: limitation, petroleum and petroleum by-products of any fraction thereof
and asbestos. Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, thefe has been no use. generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasle or substance by any person on, under, about or from the Property;
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(o) Grartgr has ro krowledge of or reasen 1o believe that there has been, except as previously disciosed 1o

ara achnowiecged by Lender in writng &) ary use. generation, manufacture, storage, treatmeny, disposal,

release. of threatenec release of any hazardous waste or suhstance on, under. about or from the Propertx Eg
1

any pner owners or occupants of the Property or (i) any actual or threatened litigation or claims of any

by any persan relatng to such matars, ard (c) Except as previously disciosed 10 and acknowledged by
Lerder nownting (1) nether Grantor no’ any lendant, contraclur, agent of other authorized user of the Propenty
shall use. generate, manufacture store treat, dispose of, or refeasc any hazardous wasle or substance on
uncer, about or from the Property and (i) ary such aclivity shall be conducied in compliance with atl
applicatle fedecal state, and tocal laws, regulatons and ardinances, including without limitation those laws,
reqJlalions. and ordinances described above  Grantor authorizes Lender and ts agents 10 enter upon the
Property 12 make sush inspechions and tests, at Grantor’'s expense, as Lender may deem appropriate 10
getermine compliance cf the Preperty with this section of the Mortgage.  Any inspections or tests made by
Lerder shall be for Lender's purposes only and shall not_be construed to create any responsibility or hability
on he pan of Lender to Grantor or to any clher perscn. The representations and warranties contained herein
are hased on Grantor's due didigence ‘in nvestigating the Property for hazardous waste and hazardous
substances <~ Granor hereby (&) releases and waive$ any future claims aganst Lender for indemnity or
cantribution i the evert Grantor tecomes hahte for cleanup or other costs under any such laws, and  (b)
agraes to ingereni'y and hoid harmiass Lender agamnst any and all claims, losses, hahities, damages,
peraties and ¢xp2nses which Lender may deectly or indirectly sustain or suffer resulting trom a breach of
this section of IFe Mortgage or as a consequence of any use, generation. manyfacture, storage, disposal,
rolease or threatened“rolease of a hazardous wasle or substance on the groperties  The provisions of this
sechon of the Mortgage «nciuding the obiigation to indemnify shall survive the payment of the Indebledness
anc e satsfacton and seconveyanse of the len of this Mortgage and shall not be affected by Lender's
acquis.ion of any Irterest w0 the Property wretier by foreclosure or olherwise.

Nuisance,k Waste. Grartor shai! nnt cause corcurt or permit any nuisance nor commit, permit, or sutfer any
st-.pp g cf ¢r waste on or to the Pioperty or aty portion cf the Propery. Withaut miting the generality of the
foregoing Crantor wil nct remcve. Cigrant 10 any other party the nght 10 remave, any timber, mineralis
(neluging o and gas'. soi'. gravel 01 rock products withou! the prior whtten consent of Lender,

Removal of Improvements. Grantor sial’ not demolsh or remove any Improvements from the Real Propenty
without the prior wiitten consent of Lender A a condition 10 the removal of any Improvements, Lender ma

reqare  Grantor o make  arrangements— satsfaclory o Lender 1o replace such Improvements  wil

Improvements of at leas: equai value

Lender's Right to Enter. Lender and s agerts and representatives may enter upon the Real Propenty at all
reascrabile tmes 1o altend to _endet’'s interests @nid 1o inspect the Property for purposes of Grantor's
compiance with the lerms and canditions of th:s Monyaye

Complhiance with Governmental Requirements. Grantorsnail promplly comply with ali laws, ordinances, and
regufatons. now or hereatter in effect 9! all governmental autac:ies applicable 10 the use or occupancy of the
Property  Grantor may contest i good faith any such law. ordirance, or regulation and withhold compliance
dur ng ey procesdng ncluding ((_})propnate appeals, so long as Grantor has notihed Lender in wnting prior to
doing s and so tong As, i Lender s sole apinion, Lender's mieresic in the Property are not jeopardized.
Lerder may require Granior to post adequate secunty of a surely wond, reascnably satistactory to Lender, 10
grotect Lenger’'s :ntarest.

Duty to Protect Grantar agrees neither 1o abardon nor leave Lnattenaed the Property. Grantor shall do all
cthar acts n aaditon 13 those acts set forth ahava in this sect:on, which from the character and use of the
Propenty are reasonably necessary o pratect and preserve the Prapenty.

DUE ON SALE - CONSENT BY LENDER. (ender may. at its opt:on, veclare immuoatal: due and payable all
Same secutad by this Mongage upon the sale of ransfer without the Lender’s prior writter consent. of all or any
nat of the Real Froperty o any .rterest :n the Real Property. A "sale or transter” means thir conveyance of Real
Propenty or any nght. Wtle or anteres! therein, whether lega’. beneficial or equitable, wivzthzr voluntary or
nLoiuriary whether by cutnght sale deed instaliment sale contract. 1and contract, contract for deed, leasehold
rlarest with 3 ferm areater thar three (3 years lease-option contract. or by sale assignment. or transfer of any
benshoial irlerest n or € ary lang t-ust ho'ching hitle 10 the Real Property, 0r by any other method of conveyance
ol Real Property interest f ary Grartor & @ corpnraton. partnership or limited Lability company, transfer also
no'uaes any change 0 ownershp of more than tweety-five percent (25%) of the voling stock, paninership interests
ot kmited habibty company nterests. as the case ma, be. of Grantor  Hewever, this oplion shall not be exercised
by Lender it such exerciss s prohnited by 1ederal \aw or by 1a01s Jaw.

In%xfgq‘:ND LIENS. The foliowing provisicns refaling 10 the taxes and liens on the Property are a part of this

f g g

Paymenrt. Grantor skai pay when due (and in At evenis pniar to delinquency) ali taxes, payroll taxes, special
1axes assessments wawer charges and sewer service charges Jevied against or gn account of the F’rapeny.
and shall pay when die ab clams for work Jone on ar for services rendered or matenial furnished (o the
Preperty  Grantor shal maimair (ne P’ope'!?r ‘ree of ail liens having pricnty over or equat to the interest of
Lender under ths Morgage. except for the lien of taxes and assessments not due. except for the Existing
Ingebtedness referrec 16 be'ow and except as otherwise grovided in the follewing paragraph.

Fight To Confest. Grantor may withhoid payment of any tdx, assessment. of claim in connection with a good
fadh dispute over the obhgat:on 10 pay. S0 long as Lender’s interest in the Property is nof jeopardized. 1f & lien
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arises or is filed as a resull ol nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the iien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfaclory 10 Lender in an amoumnt suthcient 10 discharge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a resuil of a foreclosure of sale under the lien. In any contest, Grantor shall
defend itsell and Lender and shail sansfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish o Lender satisfactory evidence of payment of the
laxes or assessments and shall authorize the apprepriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at teast fiteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlued 1o the Property, if any mechanic's lien, materiaimen's
lian, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
¢t Lender turnishao Lender advance assurances salisfactory to Lender that Grantor can and will pay the cost
of such improvemens.

hPAROPERTY DAMAGE 1NGL!RANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Mainlenance of Insuranca., Grantor shall procure and maintain policies of lire insurance with standard
extended coverage endorsernents on a replacemenmt basis for the full insurabie value covering all
Improvements on the Real Piornerty in an amount sufficiens to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be wriiten by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall deiiver 1o Lender cedificates of
coverage from each insurer contairing 2-stipuiation that coverage witl not be cancefled or diminished without a
minimum of ten (10) days' prior writtn notice to Lender and not containing any disclaimer of the insurer's
liabitity for failure to ?‘ive such notice. Eachinsurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impared in any way by any act, omission or default of Grantor or any
cther person. Should the Real Property al any time become located in an area designated by the Director of
the Federal Emergency Management Agency as 2 special licod hazard area, Grantor agrees to obtain and
manain Federal Flood Insurance for the full urpard principal balance of the loan, up to the maximum policy
limits set under the National Fiood insurance Program. or as otherwise required by Lender, and 1o maintain
such insurance for the term of the lpan

Application of Proceeds. Grantor shall promptty nolity Zender of any Igss or damage to the Property. Lender
may make proof of loss if Grantor fails 10 do so withia/liteen (15{ days of the casually. hether or not
Lender's security is impaired, Lender may, at its eleciei.. apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or !na restoration and repair of the Propery. it
Lender elects 10 apply the proceeds to restoraticn and repair, Grentor shall repair or replace the damaged or
aestroyed Improvements i a manner satisfactory to Lender. Lenader shall, upon satisfactory proof of such
expenditure, Pay or reimpurse Grantor from the proceeds for the reasonable cost of repair o restoration if
Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 davs
after their receipt and which Lender hag rot commitied to the repair n¢rastoration of the Property shall be
used first to pay any amount owing to Lender under this Mnn%age. tren to pay accrued interest, and the
remainger, if any, shall be apptied to the principal balarce of the indebtedress. If Lender holds any proceeds
after payment in full of the Indebledness, such proceeds shall ba paid to Graintor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the'tenefit of and pass 10, the
purchaser of the Property covered by this Mortgage a ang rustee's sale or orier sale held under the
provisions of this Morigage, or at any foreclosure sale of such Propeny.

Compliance with ExislinP Indebtedness. Quring the period in which any Existing liidcotedness described
betow is in effect, COmR lance with the insurance provisions contained in the instrumcer evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisicns under thia Martgage, to the
éxtent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.  |If
any proceeds from tne insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?dds shall apply only ta that portion of the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. if Grantor fails to comply with ary provision of this Mortgage, inctudin‘? any
obligation to maintain Existing Indebiedness in good slanding as required below, or if any action or proceeding is
commenced that would materially atfect Lender's interests in the Property, Lender on Granior's behalf may, but
shall not be required 1o, take any action that Lender deems appropriale.  Any amount thal Lender expends in so
doing will bear_interest al the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, al Lender's option, will (a) be payable on demand, (b) be added (o the
ba'ance of the Note and be apportioned among and be payable with any installment payments to become due
dunng either $|) the term of any applicable insurance ?olmy or (i) the remaining term of the Note, or (c) be
trealed as a ballcon payment which wili be due and payable al the Note's maturity This Mortgage also will secure

payment of these amounts. The rights provided for in this paragraph shall be in addition 10 any other rights or any
remedies to which Lender may be entitled on account of the de‘ault. Any such action b¥\ ender shall not be
construed as curing the cefault so as 1o bar Lenger Irom any remedy that it therwise would have had.

Xﬂdgrllﬁgiggw; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this

Tittle. Grantor warranis that: {a) Grantor hoids good and marketable title of record to the Propenty in fee
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simple. free ard clear o alf hens ard ercumbrances other than those sel farth in the Real Property description
or n the Exstng indebtedness saction below or ir any title insurance policy, titie report, or tinal titie opinion
issued n fasor 01 and accepled by Lender in connection with this Mortgage, and (b) Gramior has the full
nght. powar, and authonty 10 execute and detiver this Mortgage to Lender.

Defense of Tille. Subject to the exceplion in the paragraph above, Grantar warrants and will forever detend
the Wtle 1o the Property anamnst the lawful claims of @l persons. In the event any action or preceeding is
commenced that questions Grantor's tit e or the interest of Lender under this Mortgage, Grantor shall defend
te action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail pe
entted 1o parhcipate 1t the proceeding dand 1 be represented in the proceeding by counse! of Lender's own
cheice. ard Grantor wil deiiver. o1 cause to be deliverad, to Lender such instruments as Lender may request
f-om tme to ime to permul such participation.

Compliance With Laws. Grantor warrants that the Properly ang Granlor's use of the Property complies with
ali ex:st:ng apphcatie laws, ordinances, ard regulations of governmental authonties.

EXISTING INDERTEDNESS. The folowing prowisions concerming existing indebtedness (the "Existing
ndebiedness”) 7re a par ¢f this Morgage
Existing Lien, ~Tha en of this Morgage secunng the Indebtedness may be secondary and inferior to an
existing fien © Grantor expressly covenants ard agrees to pay, cr see to the payment of the Existing
indebtedness andin-orevent any defaut on such indebtedness, any default under the instruments evidencing
such indebtedness o any default under any security documents for such indebtedness.

Default. 1 1he payment'ciany instailment of penginal or any interest on the Exisling indebtedness is nol made
vithin the 1eme requircd by the note evidercing such indebtedness, or sheould a default occur under the
INS'TUMMENt Secur ng suchardehtedness and not he cured during any applicable grace period therein, then, at
tre optan of Lerder the ndehtedness secured dy this Martgage shall become immediately dge and payable,
and this Mortgage shalf be in ¢gefaouk

No Modification. Granior shall not erter rio ary agreement with the holder cf ary mortgage, deed of trust, or
other spcurity agreerment which has Orictity over this Mnng}age by which that agresment i& modified, amended.
extended o' rerewed witout the prarwntten consenl O end)v(an Grantor shall neither request nor accept
any future advances under any such secus ity agreement without the prior witten consent of Lender.

CONDEMNATION. The following provistons reiaiincto condemnation of the Property are a part of thig Mortgage.

Apencalion of Net Proceeds. If all cr any pait ofshe Property is condemned by eminant domain proceedings
or by any proceeding ¢r purchase :n liey of condemnation, {ender may at its election require that afl or any
aticn nf the net proceeds o' the award be appiesa o the Indebledness or the repair or restoration of the
roperty  The net proceeds of the award shali incan the awasd aftter payment of all reasonable costs,
expenses. and attorneys’ 'ees incurred by Lender in coanection with the condemnation.

Proceedings. If any proceeding it condemnation s filed, Grantor shall promptly notify Lender in writing, and
Gramor shalt promptiy take such steps as may be necesiary.to defend the action and obtain the award.
Granto: may be the nominal party :n such proceeding, biud Lender shall be entitied 10 panicipate in the
preceeciny and 1o be represented in the proceeding by counsel of its awn choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by # from time to time to permit such
participatan

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHCRITIES. The following provisions
relatng 1o governmental taxes. fees ann charges are a part of th's Mongage:

Current Taxes, Fees and Charges. Upon recwesl by Lender, Gramor shall execute such documens in
addihon 1o this Mortgage and take whatever other aclicn 1§ requested by Lender to perfect ard continue
Londer's en on the aeal Property  Grantor shall reimburse Lender for ail taxes, as cescnbed below, together
with all expenses incarred in recording per‘ecting or continuing this Mortgage. incluairg without imitation all
toxes. fees documentary stamps ang ather charges lor recording cr registenng this Moryage,

Taxes. The !ollcmnF shall zonshitute taxes to which this sectior applies: {a) a specific ‘ar-upon this type of

Maortgage or upoa all or any pan of the Indebtedness secured by this Montgage: (b) a specthe tax on Grantor

wh.eF Grantor s aythronzed or required 1¢ deauct from payments on the Indebledness secured by this type of

Mortgage. (2) atar ¢n this type of Morlgage chargeable against the Lender or the holder of the Note; ang %1)

ac specilic 1ax on afl or any porien of the indenfedness or on payments ¢of principal and interest made by
ranor

Subsequent Taxes. ! ary rar to which this section_apphes 1s enacted subsequent to the date of this
Mortyaye, th's event shall have the same efect as an Event ¢f Defaull (as delined below), and Lender may
exeroisC any or alt o' its avallable remed.es for an Cvent of Default as provided below unless Grantor eithei
a) pays the tar hefore ¥ becomes delnquem or (b) contests the tax as growded above in the Taxes and
|e[1.t; E@rnon and deposits witn Lender cash or a sutheient corporate surety bond or other security satisfactory
1o Lender
SFCURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
secunty agreement are a parn of this Morigage

Security Agreement. his instrument shall constitute a secunty agreement to the extent any of the Property
crnstitutes Tixtures o other personal praperly and L ender snail have ali of the nghts of a secured party under
the Um'arm Commercial Code as amended from time to time.

Security interest. Upon request by Lender. Grantor shall exccute financing statcments and take whatever
other actor s requested by Lender 10 perfec: and conbnue (ender’s security interest in the Rents and
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Personal Property. In addition 10 recordln%this Martgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed countarparts, copies or reproductions of this
Mortgage as a financing stalement Grantor shall reimburse Lender for ail expenses incurred in perfecting or
continuing this secunty interest. Upon de‘ault, Grantor shall assemble the Personal Proper{y in a manner and
at a place reasonably convenient to Grantor and Lender and make it availabie to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
¢oncerning the security interest granted py this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time fo time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverad, to Lender or to Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such officcs sind places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
secunty deeds, secueity agreements, financing slatements, continuation statements, instruments of further
assurance, certificaies, and other documents as may, in the sole opinion of Lender, be necaessary or desirable
in order to effectuate..zomplete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the 3e.ated Documents, and (b) the liens and securily interests created by this Mortgage
on the Property, whether oy’ owned or hereafter acquired by Grantor. Unless prohibited Dy 13w or agreed 1o
the contrary by Lender in wiiing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with the matters refer’'ed to in this paragraph.

Atlorney-in-Fact. !f Grantor iais t0.4o any of the things referred to in the preceding paragraph, Lender may
do s0 for and in the name ot Grardor and at Grantor's expense. For such purposes, Grantor hereby
irrevacably apooinis Lender as Grantar’s attorney-in act for the purpose of making, executing, delivering,
fiing, recording, and doing alt other thirgs,as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referrad to in the'nreceding paragraph.

FULL PERFORMANCE. if Grantor pays all the ingehtedness when dug, and otherwise performs all the obligations
impased upon Granlor under this Mortgage, Lendar shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and su'table statemenis of termination-of ary financing statement on file evidencing Lender's
security interest in the Rents and the Personal Propertve— Grantor will pay, if permitted by applicable iaw, any
reasonable lermination fee as determinec by Lender ror time 10 time. |f. however, payment is made by Grantor,
whether voluntarily or otherwise. or by guarantor cr by any Iied party, on the Indebledness and thereatier Lender
is forced to remit the amount of thal payment (a) 1o Grantor's.{rustee in bankruptcy or 10 any similar person under
any federal or state bankruptcy law ar law for the relief of deblors,.(b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lencer frany of Lender's property. or {c) by reason of
any settlement or compromise of any ¢laim made by Lendér win an?/ claimant (including without limitation
Grantor), the Indebtedness shall be considered un?ald for the ourposc-of enforcement of this Merigage and this
Morigage shall continue to be effective or shall be reinslated, as thic case may be. notwithstanding any
canceliation of this Mortgage or of any nole or dther instiument or agreerent evidencing the Indebtedness and the
Property will continue to securc the amount repaid or recovered to the same-axtent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judyinent, decree, order, settiement or
compromise relating to the indebtedness or to this Martgage.

DEFAULT. Each of the following. at the option of Lender, shall constitute an evest ¢of default ("Event of Defauit™)
under this Martgage:

Default on Indebtedness. Failure of Grantor 1o make any payment when due on the Ingabtedness.

Detauit on Qther Paymenis. Failure of Grantor within the time required by this Moryage to make any
payrment for taxes or insurance, or any other paymenl necessdry 1o prevent Fhing of or <o ellect discharge of
any lhen.

Compliance Defauit. Failure ot Grantor tc comply with any other term, obligation, coverart or condition
contained in this Mortgage, the Note or in any of the Reiated Docurnents.

False Statements. Any warram;‘, representation or statement made or furnished to Lender by or on behalf of
Granlor undet this Mortgage, the Note or the Related Documents is false or migleading in any materiat
respect, either now of al the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
elfect (including failure of any collateral documents 6 create a vahd and perfected security interest or lien) al
any time and for any reason.

Oeath or Insclvency. The death of Grantor, the insclvency of Grantor, the appotntment of a receiver for any
part of Grantor's fproperly‘ any assignment for the benefil of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeilure, etc. Tommencement ol foreclosure or forfeiture proceedings, whether Dy judicial
praceeding, self-help, repossession or any other method. by any creditor of Grantor or by any governmenial
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreClosure or
lorefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Crantor under the terms of any other agreement between
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Grantor and Lender 1hat is rot remedied within any grace pennd
any agreement concernng any indebtedness or other obligation o
fater

Existing Indebledness. A defaull shall ocour under any Existing Indebtednaess or under any instrument on the
Property securing any Fxisting Indebtedness, or commencement of any suit or other action to foraclose any
existing lien on the Propenty.

Events Affecling Guaranlor. Any of the preceding events Gccurs with respect to any Guarantar of any of the
Indehiadness or any Guatantar dies ¢ hecomes incompietent, or revokes or disputes the valdity of. or liability
under any Guaranly of the Ingebtedness

insecurity. Lender reasonably deems itself insecure

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at any time thereafter,
Lender, at i's opticn rray exercise any one or more of the following rights and remedies, in addition to any other
ngnts or remegies provided by law:

Accelerate 'hdrbtedness. _ender shal have the right at its option withou! notice to Grantor to declare the
entre \rdeblecrass immedialely due and payat'e, mciuding any prepayment penalty which Grantor would be
requireg 10 pay

UCC Remedies. P respect to ail or an?; pan of the Personal Properly, Lender shall have all the rights and
remedies of a securcd warty under the Uniform Commercial Code

Collect Rents. Lender siiz!! have the nght. withou! rotice 10 Grantor, 1o take possession uf the Property and
coliect the Rents, includiigh amou=ts past due and unpaid. and apply the net proceeds, over and above
Lerder's cosls against the magebtedness  in fartherance of this right, Lender may require any tenant or other
user of the F’r(r}pﬂﬂy ‘0 maka payments of rert or use fees directly to Lender I the Rents are collected by
Lerder then Grantor irrevecabl, designates Lender as Grantor's attorney-in-fact 1o endorse instruments
recaved v payment thereo! in jae name of Grantor and to negotiate the same and coliect the proceeds.
Paymenis by 1énan‘s ¢r other users (0 Lender in response 10 Lender’'s demana shall satisty the obligations for
which the payments a2 made. wheerur not any proper grounds for the demand existed. Lender may
Cxeresn its nghts under this subparagrank ather i person, by agent, or through a receiver.

Mortgagee in Possession. Lender snali Fave/the nght 1o be placed a5 morigagee in possession of to have a
recener appainted *o la-¢ possession of all £ any par of the Property, with the power to protect and preserve
the Property to aperate the Propery preceding feieciosure 07 saie, and Lo collec: the Rents fram the Proparty
anc apoly the proceecs. over and above tMe «osl of the recewvership against the indehtedness.  The
mongages i Pcssessmn ¢t recalver may serve without tond f permitted by law  Lender’s right to the
appo~tment ¢f a recewer shail exst whether ¢ nrt the apparent value of the Property exceeds the
Indebleaness by a sunstantial amcunt. Employment by Zerder shall not disqualiy a person from serving as a
recawer

Judipcial Foreclosure, Leadar may ontain a juoiniat decree forgciosing Granter's interest in all or any pat of
the Property

Deficiency Judgment. ' permtted by apphcadle law. Lenger mayv oblain a judgment for any deficiency
remamning in the Indehtedness due to Lender after application of all amiaunts recewved from the exercise of the
tonts provided e this section.

Other Remedies. Lender shail have ail gther nghts and remadies proviged i this Mortgage or the Note or
availlable at law ¢f 10 eguity

Sale of the Property.  7c the extent permitted hy applicable law, Grartor hereby 'waives any and alt fight 1o
rave the propetty mashaied tn execising its rights and remedies. Lender shail ve f.e2 to sell all or any part
cfihe Property 10g6trer ¢ separately  one sale 07 by separate sales. Lender shalb'ou entitied to bid at any
fubhc sate ¢n all of any porien ¢! the Property

Notice of Sale. Lender shall give G-antor reasorab'e nctice of the time and place of any wublic sale of the
Perscnal Property of of the hme aher which an?f ptivate sale ¢r other ntended dispositicn of the Personal
Preperty 15 1o e made  Reasonable nolice shdlf mean notice given at least ten {(10) dfays before the time of
the saie or dispositior

waiver: Election 0f Remedies. A wai/er Ly any parly of a breach o' a provision of this Morigage shall not
corsttute a wawer of or grejudice the pary’s nghts otherwise 1o demand sinet compiance with thal provision
cr any ather provisicn Elortion oy Lender to pursue any remedy shall nct exclude pursuit of any other
remedy, anc an eleclion 10 make expanditures of take action to perform an obugation of Grantor under this
Mongace aher fadure of Grantor to perfarm shall not affect Lender's right 1o declare a default and exercise is
remedies under this Motgage.

Atterneys’ Fees; Fxpenses. I° Lender institutes any suit or action to enforce any of the terms of this
Mortgage. Lender shall be enntled ¢ recover such sum as the court may aaiudge reasonable as attcrneys’
fess at ‘nal and on any appeal Whether or rol any court achon 1s invoived. all reascnable expanses incurred
ty Lendes that in Lorder’s opnian are redessary al any ume 1or the protection of 1S inteiest of the
enforcenent of s nights shali become a part of the Indettedness payah'e on demand and shall bear interest
from the date of experditure untl repaid al the rate provided lor in the Ncte  Expenses covered by this
aragraph incluge, wethout hmitatior. however subject 10 any limits under apglicable law, Lender's attorneys’
ees and _ender's legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptey
preceecngs (ncluding etforts o mocilly or vacate anfy avtomatic  stay or injunclion), appeals and any
artcinated post-juigment collection services, the cost of searching records, obtaining title reports (including
foreciosure -eports), surveyors’ reports, and appraisal fees, and “lle insurance, to fhe extent permitted by
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applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including withou! limitation any

notice of default and any notice of salc 1o Grantor, shail be in writing, may be sent by telefacsimile (unless

otherwise required by law), and shall be eftaciive when actuallg‘ delivered. or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certitied or registered mail, postage prepaid, directed to the addresses shown near the beginning of this

Mortgage. Any parly may change is address for nctices under this Mortgage by giving formal written notice to the

other parties, specifying that the purpose o! the nolice is (0 change the pany's address. All copies of notices of

toreclosure from the holder of any lien which has priority over this Morigage shall be sen to Lender’'s address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS, The foilowing miscellaneous provisions are a parn of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the zarlies as to the matters set forth in this Morigage.  No alteration of or amendment 1o this

ortgage shall be etlective unless given in writing and signed by the party or parties sought to be charged or
bound By the alteratich or amendment,

Applicable Law. Thiz Miartgage has been delivered to Lender and accepied by Lender in the State of
ltinois. This Mortgaye stai! be governed by and consirued in accordance with the laws of the State of

thinois.

Caplion Headings. Cantion hezdings in this Mertgage are for convenience purposes only and are not 10 be
used to inlerpret or defing the pigvisinns of this Mortgage.

Merger. There shall be no merger of(n.2 imterest of estale created Dy this Mortgage with any other interest or
gstafe in the Property at ary time haid by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Muitiple Parties. All obligations of Grantor unider this Mortgage shail be joint ard several, ana all references
1o Grantor shail mean each and every Grani0n . This means that each of the persons signing below is
responsible for all obligations in this Morlgage.

Severability. if a court of competent jurisdiclion tads any provision of this Morigage 1o be invalid or
uncnfarccable as to any person or circumstance, such finding shall rot render that provision invalid or
Lnenforceable as to any other persons or circumstances:, |f leasibie, any such offending provision shall be
deemed 10 be modified to be within the limits of enforceaviity or validity, however, if the offending pravision
cannot be so moedified, it shall be stricken and all other pravisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors angd Assigns. Subject to the limitations stated in tais, Mortgage on transfer of Grantor’s interest,
this Mortigage shall be binding upon and inure to the benefit ol-tine_paries, their successors and assigns.
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{oab%a;%nce or extension without releasing Grantor from the obligations ¢ this Morigage or liability under the
ndebtedness.

Time s of the Essence. Time is of the essence in the performance of this Mo 1gage.

Waiver of Homestead Exemﬁhon. Grantor hereby releases and waives all rights and benefits of the
homestead exemplion faws of the State of [liincis as to all Indebtedness secured by tfis idortgage.

Waivers and Consents. Lender shal not be deemed to have waived an{rights unde-inis Mortgage (or under
the Retated Documents) unless such waiver is ir writing and signed by Lender. No detay nr omission on the
part of Lender in exerc:sm%_any right shall operate as a waiver of such right or any othe” nght. A waiver by
any party of a provision of this Morigage shall not constitut= a waiver of or prejud:ce the pany s vight otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any

course of dealing between Lender and Grantor, shall corstitute a waiver of any of Lender’s rights or any of
Grantor's obtigations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting ot such consent by Lender in any instance shal not constitute continuing consent to subsequent
instances where such consent is required.




UNOFFICIAL COPY

10>14-1998 MORTGAGE Page 9
Loan No 7400630575 {Continued)

- Y e

——— e - e ——-

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

« Tmer (bl

" TERENCE J. MiLEQ
A / \
X ;é:/‘m(. )/'f ’32“‘/56

LAURA MARVINEZ MILES

INDIVIDUAL ACKNOWLEDGMENT

STATEOF ALl /nells )
) 88
countvor__ Lok )

O~ s cay before me, she undersigned Notary Pubilic, personally appeared TERENCE J. MILES and LAURA
MARTINEZ MILES. to me knowr to be the :ndivijuals describec in and whe executed the Mortgage, and
azennwledgad that they sigred the Montgage 15 ther e gnd voluntary act and deed. for the uses and purposes
therewn mantioned

Gwen under my hand and official seal this /4 day of ~ O ot 197Y.
o XJM ¢~ Resiting 2 __.fﬂ 33 / (A) /?/CW @d/,é’([}} AL
TUIn0/s s

DEFICIAL SEAL"

o JOAN A. CYGAN
My commission expires NOTARY PUB! IC STATE OF ILLINOIS

My Commission Cxoires 0314:2007 &,
A\ALAAASLAA
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