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MORTGAGE

THIS MORTGAGE( Sccurity Instrumen) i gwcu on October 15, 1998 L Fhe :rmrtga\guf i
BENJAMIN A BOBBITT and M.ARJOR‘; A HOBBITT Kusband and Wife

(“Borrower™), This Securify Instrument is given 1o -
Firpt of America Mortgage Company

which morgamred and exmum, ‘under the lawsof  THE STATE o HICHIGAX , ind whaose
address is One First of America Pkwy., ‘Kalamazoo, XL~ 45009
eender™). Borrower owes Lender the principal sum of!

ONE HUNDRED THIRTY SIX THOUSAND & 00/,100

Potlars (U8, 136,000,00 ).
This debt is evidenced by ercmer s note dated the satme date as this Security Instrumes: !“Natc"), which proydes for momhly
payments; with the full deb, it not pdld earlier, duc, and payablc on  Novembar 12028 . This Sceurity
[nstrugnent secures o Lénder: (@) the n.paymuu uf the’ dubl wululu.d by Ulu Not, wuh interest) .mc! all reiewals, estensions and
modifications uf \hu Notw, (h) the paymcm of all oiler §ums, with m\ercst advam,ed under paragripn, 7 10 protect the security of
this Security Imtruu\cm and (c) the. purlr)rrnmwc of Borrowu § covcn.mLs and agreements under Lhis Ser urity Instrument and the
Note. For llm purposc, Berrower doos htrcby :norlga;,e ;,mm and convey 10 Lender the following teseribed property ltmncd in

Cook Caunty, Hlinois:

SEE ATTACHED

Parcel 10 #+ 03-05-303- 017 0000 ‘ .
which has the address of 840 WEIDNER RD, BUFFALO GROVE - | ‘ IStreet, City),
- IMingis €0089 |Zip Code] ("Plupt.rly Address™):

+|LLINGYS -Single Family - FNMA/FHLMC UNIFORM: - ‘ : : .
INSTRUMENT Form 3014 9/90 " _ i ‘ 1 '

i , Amended 5/91

‘@ snuL) yeen ‘ ‘

P'mu Yold - YMP MORTGABE FORMS - (8001521-7291
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S. Hazard or Pruperty Insuranee, Bomower shall keep the i lmpruvcmcms now cmsnng, or hcrcafwr crcctcd on the Propeny.
insured against’ loss by fire, lwards' mc!udcd mthm thc term extended covomg,c", and any othcr hazards . including_floods or
ﬂnodmg. for. which Lcndcr rcquuc:s msumme Thm i sumncc slmll be mamwmed in the amounts and for-the periods that Lender
requires. The'i mturanu, currler prov:duu, Lhe insuranc .hall be chown hy Borrowcr subject to Lutdt.r s approva] which shalt not’
he umcasonably wuhheld If Bon’owcr Imlc 1 rn.nnmm Lovcrabc deqcnbcd above; Lender may, at Lender's opuun obtain’
coverage lo prmcu Lender's ru,th in: thc Propcrty in m.cord.mcc with, pm‘agraph 7 '

All insurance pohucs and. rcncwals shall be acccpmhlc to Lcndcr and shiall’ mc.lmlc d xmnddrd m(degc clause, Lender shall
have the right to-hold the pohcm and’ ancwals 16 Lendgr rcqmru Borrower. shall prompﬂy give 10 Lender all receipts of paid
premiums and: rcncwal nouu:s In: Lhc'évent of Ims Borrowcr shall-give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss il nom mddu prompﬂy by Borrowcr '

Uniess Lender and Bonowcr Olhbl‘Wlbe agrce [} wnung. insurance prouu,ds bh;l" be apphcd 0 restoration or repair ot the
Property damaged; if lhc‘rcslomlmn or: rcp.nr is cc'onom'cally feasible and Lender’s sccunly is.not lessened, Tf the restoration or’
repair is not cconnmnully fc:mblc or Lender's seciri wbuld be. lcssencd the insurance pmueds shall be apphcd 1o the sums
sccured by this Sccunt), Insu'umuu whcthcr or nbl thcn dm. erh any’ £XCeSS pmd 1o Borrower. If Borrower abandons the
Prupwy. or doés ol mswu Withisi” 3[)‘114)'5 a noucc from Lender llmt the insOrance carricr has of furu! t sesle a lem then
Lender may collect the nsurancc procchds Lendcr may use:the procecis 1o repair or restore ihe Propc:ny or 1o pay sums sccurcd ‘
by this Security Inszrumcnt; whelh:.r ot not‘mcn duc The 30-day puxocl will begin whén the notice is given,

Unless: Lender: and BoTower otherwmé agree in wnung, any apph'.dunn of: pro»ecds 10 pnncapctl shall not extend or posipanc
the due dine of the monihly PaviaenL rchrred 10-in pamgnphc [ and2 or change the amount of the payments. If under patagraph
21 the Prnperty is acqulrcd by Lmv*r Bormwer s rlght o any msurcmcu poiicics and proceeds: resalting (rom damage 10 the
Drnpcrty prior lo thc .u.qumm)n ‘h a1 pass 10 Landcr o' the éxtent of !he sums secured’ by Lhm Sceurity Instrument immediately
prior to the auqumuun

6. Otcupanq, Presrrvatmn, Mdmtemnce and Protectmn of the Prupertv, Bormwer § Luan Apphcalinn Leasehulds.
Borrawer shall occupy, establisli, dnd usc the’ Prap‘,rl' as Borrower’s principal residence within mly days after the exccution of
this §ccunty Insl.rumem and shall’ cunlmue 10 bec Py th¢' Propeny as Borrower's prmmpal residence for at least one year after the
date of ()CLup.mCy\ unless Lcndtr mhcrwne agreesip! ‘wiiting, which-consent shall ot be unrcasonably withheld, or unless
exienuating urcum‘:unccc exist whu.h are beynnd Borrou or's control, Rorrowcr shail not destroy, dam'lgc ar impair the Prnpcny
allow the Property to déleriorate, o commit_ wastz un the  Property. Borrower shall be. in default if any forfeiwre action or
proceeding, whether cwnl or criminal, is hcgun U:m in:Lendet's sood fauh judgrent’ could Fesule in loﬂ‘cnurc of the Property or
otherwise materially:i impair' the hcn creaied by Uits Smumy Inswarient or Lender's swumy inlerest. Bormower may cure such a
default and reinstate, as provndcd m pmgraph I8, hy cauﬂng lhB acaon. of proceeding to be dismissed with a ruling that, in
Lender’s g()od fauh dcu.nmnauon, precludcs forfcnurc of the. Borrowcr sAN‘erest in lhe Propcny or other material impairment of
the lien created by th Sccumy Inswrument or Lcndcr s securily interest, Resrower shallalso be in default if Bomower, during the
loan dppllcauon Pracess, gdvc mau,na}ly fdlse or maccuraic mfoxmauon -OF stamen.s 1o Lender (or failed 10 medc Lender with
any malenal mfonnansm) in, connection with’ lhc loan evidenced by the Note, foz! ‘dung, hut not limited b, representations
concerning Borrower's. occupam.y of the Pmpenv asa pnncupal residence; If this Secutiy Instrument is on a leasehold, Borrower’
shall comply with aJl the prov:smns of thc lcasc Il Borrowcr acquires fee title 1 the Progriiy; the lcaschold and the fec Gile shal
not merge unless Lcndz,r agrees o the'r mcri_,er in wrmng,

7. Prmecuon of Lender’s nghts inthe. Pmperty. If Bomower fails 1o pvrform the covenaps and agreemnents co'nmnu.i in
this Sccurity !nquumcm or thn,rc i d,lcgal procecdmg that may . sugmf“ icantly affect Lender's ghse inahe Property (such as a
proceeding in bankmptcv prob.uu, for condemnation or forfeitare’ or to enforee faws or regulations), e Lender may do and pay
for whatc,va,r is n::ct:s.sar)l w0 pfotcu thc value the' Propcny and Lender's rights in the Properly Lenum s'actions may leu{ib_
paying zmy sums secu red by a liew wh:ch hus pnbmy aver Ull€ Secum) Instrumenl appearing in cour, raying reasonable
atomeys’ Tees and cmcrmg on the Prupeny o' m.a.kc rﬂpmm Alth0uj,h Lcndt.r may take action under this paragraph 7, Lender
docs not have w db s0. ,

Any dmuunr.s disbursed by Lender under ﬂns pmgraph 7 4h.11i buomc additional dth of Borrower seeured by this S::Lunty
Instrument, Un)&ss Borrowcr and Lender agrcc io other terms of - paymem. these amoum.-. shall hear’ interest from the date of
dmburscmem althe Nolc rau: aml shal!. be p: "hle wnh mlcrcsl upon nolice from Lcnder 10 Borrower reguesting payment. _

8, Mortgage Insurance If. Lcndcr rcquucd monga;,e maumnce asa condluon or making the Joan secured. by this Security
Instrumem Borrowcr shdll pay. the: prcmmms rbqutrikl W mammm the mortgage insurance in cffect, I, for any reasan, the
mortgage msuram.e coverage, rcqmrcd by‘ mlcr lapsa‘: or ccasc.. o ‘be in. effect; Borrowcr shall pay. the premiums required to
ubtain crwcmgt. subslanuall Y. cquwalcm 10 the’ mongage msurancc prcvxously in efl‘ect aL a cost subqlzmu.ﬂly oqmvalhnt to'the
cost 10 Borrower” of lhc moru,agc msurant.u prevmu\ly in cffu:L. from- an alu.mau, mortgage insuree approved by Lender. If -
suhxmnu;ﬂly cquw,uum murq,ag,c inslrance’ cnvcray. oL, av.niablc., Burruwcr shall- pay 1o Lender, wuh monih-a sum cqulll m
one-twelf ih"o[ the ycmiyjmou‘gagc' inSp Y prem:um bcmg pzud hy Bomower when the i insurance covcmg,c Iapscd or ceased to
be in cffcc{ Lender will dcccpl use md'rctam LthL paymenls as a loss reserve i liew of mongage insurance. Loss~resaye.

nitlalyl
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2. Release. . Upon payment of @l sums secured by this Su.u'u)' Instrument, Lender shall 'L't.d\L this Sceurily lnslrumull
without charge o Bormwcr Borrowér, 1I1all pay ‘any recordation costs. ‘
23, Waiver of Home‘itead Borrowur waives all nghl ol homcslmd cxcmpuon in the Propernty.

4, Rlderq ln !hn Setumy fnbtrumem [ onc or more riders are exeented by Borrowcr and recorded ln;,ulu,r with this.
Security lnsuument thc coverianis and’ agrccmcms of each such rider shall be mcorpnratcd into and shall amend-and supplcment'
the covenants and .1gr(.¢mcm.s of this Security lnsl.rumcnl as if the nder(s) were 2 part of this Securily Instrument:

{Check z\pphwhlc box{es)].
Ll Adjustable Rate Rider [ Condominium Ridér ! Family Rider
L] Gradaated Payment Rider C_] Planned Unil I)w{,lnpmcm Ricer {_] Riweekly Payment Rider
(1 Bailoon Rider, [__] Rate mpravenient Rider [ Second Home Rider
(1 vARider ) Other(s) |spcufy|

BY SIGNING BELOW Borrawer 25eepts and agrccs to the terms and covenants contained in this ?cumly lnsl:umcnl and in

any rider(s), exceuted by Borrowor and recorded with i1
Wilnesses:
aaﬁm&_ —_(Seal)

B NJ N A BOBBITT -Horrower

/)/WW .A/\?MM\ (Seal)

MARJORy‘\ ByBITT Buorrower

(Seal) : - (Seal)

‘Borrower : -Bortdwer

STATE OFILLINOIS, (oo County'ss:

I Th awrtdiniil ene Ao 3 Notry Public in wid for \‘ﬁi?(r-i\r'.llid‘\l;\1o do hereby cerlily that
y ¥ Y

B-Pﬂ?a,m,n A Bobbith md Do, A Bobbitl, husbasd twife

. personally known 1o me o be the sine 1 arson(s) whose name(y)
subscribed o the forc;,mng instrument, nppwcd bufﬂr» mc this day in pcrsnn ‘and %Lnowlcdgud that -1—‘18
signed and delivered the said msu-umc,nl as -rh&: r ltee and volutitary act, for Lie uses und purposcs UlC:i“.n set forth,
Given undler my h.md and ofﬁcml seal, his /e day of DCTOBE , 1598 .

My Commission Expires: ' _ ()'Vi.»uc,ﬁ.—t/(-d..-c\-) ACSIM

Notury Public

"OFFICIAL SEAL"
MICHELE SZMAJDA

NOTARY PUSLIC, STATE QFILLINOIS §
MY COMMISSION EXPRES 5/142000¢

@D-GR(IL)'@&M, Pagesotc. ~ Ferm 3614 9/90
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CONDOMINIUM RIDER
THIS CONDOMINIU‘VI RIDER is made m 5 15th  dgy of ‘October
1998 candi 15 mcomomlcd inte and shall e deemed 1o amend and supplcmcm the Nion},dgc Du.d

of Trust_or Sccunly Deed {the "Suunly Tnstrument”) of die same date givin by the undersigned (the
"Borrewer’) 1o secure Borrower’s Notz 10

pirst cf America Hortg'a.g'e.'Comp‘any

| (e .
“Lender’ ] of the are fJau: and uwum;, lhe Propcrly deﬁcnbul in the Security Insmtmcral and located at;

340_WEIDNER RD. /BUFFALOD GROVE. .IllinOiB 50089
IPro;se:;ly.' Adress|

The Propeny mclucit.s a unit in, toges aer with an umimdcd mwnql in the common clements of, a
condominitim pmjncl known s
" DEBLACOURTE

[Mme of Zonghminium Project]

(Lhc "Condmnmmm ije,ct"‘n If the owners a%uu...m.n or other entity whlch acts for the Condominium
Project (the “"Owners Assucmuon") holds, title’ w0 pn,pno “for the benefit or use of its members or
shareholders, the: Property also mclutlus Borrower's interest in‘ine Owners Association and the uses, procecds
and benefils of Borrower's. inicrest, . . ,
CONDOMINIUM COVENA\ITQ in .ujdtuon o the Lovcm s and agrucmcms made in the Security
Instrumet, Borrower and Lénder: furlhcr covcn.ml and agreb as follows: :
A. Ctmdnm:mum Oblugatm“ . Bormwcr shail purfurm all. of Boruyer's. abligations under the
Lomlonnmum PI‘Q]GCt ‘Constituent Donumems Thu Cm\smucnl Documents’ are the: (1) Declaration or any
omcr documcm whlch crealcs thc Condommmm Pro;ccl (u) by lawq: (m) codu r-r f g,ui.mons‘: and (w\ other

the Consu{uunt Doumc.nt.s.

MULTISTATE CONDOMINIUM RIDER- Smgle }-amliy -Fannie Mao!Froddlo Mec UNII‘OFIM INSTHUM!:NT

@30;9705) ‘ Fnlm& Q 9/80,

F s Y ImmE
VMPMOHTGAGE FORMS . (80052717:% _ .
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BY SIGNI\IG BEL OW Borrower ichf)ts and ﬁg’refzs o lhc terms and provisions contained” in this

(“onclonunmm Rider. .
'(‘Sc_al) ﬁfMM rw)

_ - Berrower B%IN A BOBBITT Hammc.r'
N L Sea) Ww;{)'d,‘; A(Seal)

-Borrows; M}“RJORW : %BITT ' -Borrower

z {Seal) o (Seal)
-Burruwer ‘ -Borrower
= (Seal) ' ' (Seal)

Borrower -Borrower

;o (9705} Page 303" Form 31409/80
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ADJU STABLE RA’[ E RIDER

(1 Year Treasurv lndex Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15¢h - dayol October

(19980 g is incorporated inG and shall be degmed i amend and” supplement the Muru,a;,e
Deed of Trasi 'wr ‘Sccurity Deed (the "Security’ Insmlmcm g} of me same dale gwen by the uﬂdcn.u,nul {the
"Boreower") 10 seaure B(]'T()WL. s Adjustable Rate Note (mc Vow") lD '

First ol f.mvnca Mortgage Compan}

(the 'Lcndc*) ol di¢ sarne dute and cuvc.rmb the’ Pruﬁuty dcﬁmhcd in the SCLu'lI)' Instrumest. and
focated .n

840 WEIDNER RD, BUFFALG GROVE, Illinois 50085

. [ ) lProp«.ny Add:r-ssl

THE NOTE CONTMNS PHOV'S'ONS ALLOW!NG FOH CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT THE NOTE LIM!TS THE-
AMOUNT THE. BORHOWER S INrEﬂEST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM Fh-. " THE: BOFIFIOWER MUST PAY

ADDIT!ONAL COVFNANTS In addmon m LhL c..v‘ n.mLs and d},rctm"nt\‘ made in- the Scwnl) :
Instrument, Borrawer and Lender further covemmt and a;,rec wio lows ‘
INTFREST RATE AND MONTHLY PAYMENT CHAN 8 . .
The Note provides for an initial interest rai'of - 37500 %%, The Nole provides for
changes in lhc interest rale’ ani the mom.hly puymt.ms a8 fol]uws _ ' ‘ ‘ '
4, INTEREST RATE AND MONT HLY PAWEN ¥ CIIAN(JES .

{A) Ch.mj..e Dates T7

 The interest rate | will pay may chanj,c on'the. first day of | N°"'embe’~' o 3 1999 ,
and on that day every 12th ‘month Lhcredfler Each date on’ which- mv mwnst ralc cm-‘ "hangc is called a
"Change Date,” : :

(B) The lndex - ‘ '
Beginning. with lhe ﬁl’bl Ch.mgn Dau: my mlcrcxl rar.c wnll bc b.ssed nn an. Indcx Thc inilex” is the
weekly average- yicld on United’ Swles Tredsury seturitics adjutad 10 a constant maturity o1 (¥ rear, s

MULTISTATE ADJUBTABLE FIATE RIDER - ARN -2 Smgle Famlly Fannle Maul

S m wm M

v’MP NOHTGAGE FORMS - (80%!;—7

B i
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reasonahly delermines that ]‘endf'r \Lulruy will not. hc impaired hy the lu.m :Lssumpuun and thag \m. risk of
a breach of any covenant or d;,ru,nm.nl in this Scmmty inblrummt 13 acct.puhle 1o ender.

To the exlem pcmullcd by appht,ablc law, Lcndu may charge a rcu.sonahlt. feo as a condition 1o
lender's consent (o the loan” assunption. Lwdn.r may also reguire the iransferee 10 sign an assumpuor
agreement Ahat i aceeplable’ 1 Lcndcr and ‘that obllgaus the transferce 10 hccp all the. promises and
agreemeasts "mdu in the Note and in this S:ccunly Instrument, Bonowcr will. »ommuc 1 he obligated under
the Note ans thig Sn:umly lmuumml unlcss Lender rﬂlmscs Burrov\ eF m wnung_~

If Lenders crcms the upuan (0 require 1mmcdmlc paymcm in: fu]! Lender shall give Bomrower notice
of u¢ cvlcr'almn Ity natice shatl pravide u period of not Tess than 30 d.lys from mc, date e notice is delivered
or maited within, wh..h Lorrowsr must pay all sums secured by this Securiiy ln\mnncm If Borrower fails w0
pay these sums prior W/ th: cxpiration of . this punod Lender may .rwuku any runodlcs permitted by this
Security Instrument withaul further novice or demand on Borruwer

BY SIGNING BELOW, Borrawer accepls and a;,rccs lo 1he terms and covenants contained in this
Adjustable Rate Rider, . , ‘

Sl
-Horrowe

Seal)

Bonower

BENJMMIN A BOBBITT

e " (Scal) ﬂmmd M‘(wa

Borrower 'J“TOW ﬁBBITT ~Borower

Norrower * -Bnnuqm
(Seal) N, . (Seal)

-Borrower
~Romower
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