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Loan Number: 4%05193

MORTGAGE

THIS MORTGAGE 4« _zozde ths  leth . day of Qctober 1998 . beiween the

Menlpazor  pSA C. JONES ANDAGLS JONES. HUSBAND AND WIFE. IN JOINT TENANCY therein "Borrower™,
and the Mortgagee _ Equil revt Corporabiop ot flnas__ o i corporation organized

ond custing under the iaws of 1hoois whaose address 15 377 F B“;mgniglg Red-Sty 360 LOMBARD. ILLINOIS 60148

therewn "Lender™)

Whereas Borrower 1s indebted to Lender in the pnncipat sum of US § _.34,000.00 o which
‘ndeteedness 1s ev.denced by Bortower's note dated” 0 Cclober |6, 1998 ~ and cxicnstens and renewals thereof
(herem “Note™) provid.ng for monthly irstallments of ponc:pal and anterest. with the batance of indebtedness, if not sooner paid,

duc and pavable on _ Novermbyr JU, 2008

To Sezure ‘o eader the repavment of the indebtedness cvidercad by the Note, with niceest thercon, the payment of all uther
wiris with IRteress thereon, advanced h accordance herewath to praect the secunty of this Montgage, and the performance of the
covenants ana agreerients of Borrywer herein comained, Borrower dogs porsby morgage. grant and convey 1o Lender, the foilewing
desonihed property located in the County of COOK. 2., State of lthnois

LOT 2440 XCEFT THE NORTH 30 TECT) AND LOTS 28 (EXCEPT THE SOUTH 1 FOOT) IN
FOTUSINGER AND MALMSTENS SUBDIVISION OF THE EAST 463 96 [EFTOF THE SOUTH 172
VOF TOT 2N ANDRFWS SUBDIVISION OF THE FAST L 20OF THE SOUTHWWEST 174 AND

THE SOUTH EAST FRACTIONAL 13 CF SFCTION 28, TOWNSHIP 37 NORTH R ANGE 14,
FAST OF THE T HIRD PRINCIPAL MERIDIAN, NORTH OF THE INDIAN BOUNDARY_LINE, IN
COORK COUNTY LLINOTDS

2286 400-042-0000 VO 47D

which has the address of 12346 S, YALE CHICAGO, 1) 60628
[Street. City, State. Zip Code} (herein "Propenty Address®).

Together with alt the improvements now or hercafier crected on the property, and all casements, rights, appurienances and
rents alt of which shall be deemed to be and reman a pan of the property covered by this Mortgage: and all of the foregoing,
topetl et with said property (ot the leaschold cstate 1f this Mortgage 1s on 4 leaschold) are hercinafter referred to as the "Property *

Bortowel coserants that Borrower is lawfuliy seized of the estale hercby conveyed aud has the right to mongage, grant and
corvey the Propeny. and val the Propenty 1s unercumbered except for cncumbrances of record  Borrower covenants that Borrower
wartants and wail defend pencrally the title to the Property against alf claims and demands, subject to encumbrances of record
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: |

1. Paynient of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment, [ate charges and other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to apphicable law or a wnitten watver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in fult. a sum (hercin
"Funds") equal to onc-twelfth of the yearly taxes and assessments (including condomtinium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one twelfih of yearly
premium installments for hasard insurance, plus one-twelfth of yearly premiuvm instaliments for morigage insurance, if any, all as
reasonably estimated imtially and from time 1o time by Lender on the basis of assessments and bills and reasonable estimales thereof.
Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower makes such payments 10 the
holder of a pior montgage or deed of trust if such holder is an institutional lender.

If Barrower pavs Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or

+ guaranteed by a Federal or stzte agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay saxd
(axes. assessments, insurariceeemiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and compiling siid assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law perimits Lender tonske such a charge. Borrower and Lender may agree in writing a1 the time of exccution of this

+ Mortgage that intcrest on the Fundssta!l be paid to Borrower, and unicss such agreement is made or applicable law requires such
interest to be paid, Lender shail not be oured to pay Borrower any inicrest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annual accearang of the Funds showing credits and debits to the Funds and the purpose for which
cach debut to the Funds was made. The Fuias are pledged as additional security for the sums secured by this Mortgage

If the amount of the Funds held by Lender, ‘orettr with the future monthly installments of Funds payable prior to the due dates
of taxes, assessmenis, insurance premiums and groups-rents, shall exceed the amount required to pay said taxes, asscssments,
insurance premiums and ground rents as they falt due, such excess shall be, at Borrower's option, cither promptly repaid to Borrower
or credited to Borrawer on mienthly installments of Funde. ' the amount of the Funds held by Lender shall not be sufficicnt to pay

“ taxes, assessments, insurance premiums and ground remts as thery fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency n onc of more payments as Lender may raquire.

Upon pavment in full of all sums sccured by this Mortgage, (Lender shall promptly refund to Borrower any Funds held by
Lender If under paragraph 17 hereof the Property is sold or the Prop.ry is otherwise acquired by Lender, Lender shall apply. no
later than immediately prior 10 the sale of the Property or its acquisinca by Lender, any Funds held by Lender al the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Pavments, Unless applicable law provides otherwize, all payments received by Lendee under the Note

" and paragraphs 1 and 2 hereof shail be applied by Lender fiest m pavinent o amonmts paysble 1o Lender by Borrower under
paragraph 2 hercof, then 10 1ntetest payable on the Note, and then (o the pnncipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charpes; Liens. Borrower shall perfeiri oll of Berrower's obligations under any
mortgage, deed of trust or other security agreement with a licn which has priority over (nis Mortgage, including Borrower's
covenants o makc payments when duc. Borrower shall pay or cause to be paid al} taxcs, assessme:ts and other charges, fines and
impositions attributable to the Praperty ("Property Taxes") which may attain a priority over this Moriguge, and leasehold payments
or ground rents, if any In the event Botrower fails to pay any due and payable Property Taxes, Lendes miay, in its sole discretion,

- pay such charges and add thc amounts thereof (o the principal amount of the loan secured by the Stowmty Instrument on which

interest shall accruc at the coniract rate set forth in the Note.

8. Hazard Insurance. Bormower shall keep the improvements now existing or hereaficr erccicd oit she Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender iy require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the msurance shail be chosen by Borrower subject 10 approval by Lender; provided, that such
approval shall not be unteasonably withheld In the event Borrower fails to maintain hazard insurance (including any required fload
insurance) 1n an amount sufficicnt o satisfy all indebledness, fees, and charpges owed Lender (in addition to payment of all liens and
charges which may have priority over Lender's intcrest in the property), Lender may. in s sole discretion, obtain such insurince
naming Lender as the sole beneficiary (single interest coverage). Lender may add any premiwmns paid for such insurance to the
principal amount of the loan securced by this Security Instrument on which interest shall accrue at the contract rate set forth in the
Note. Al insurance policies and renewals thereof shall be in a form acceptable to Lender and shall mmclude a standard mongage
clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policics and renewals thereof, subject
to the ters of any mortgage. deed of trust or other sceurity agreement with a lien which has priority over this Morigage
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