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MORTGAGE V74

THIS MORTGACE ("Security Instrument" is given on _QCTOBER 7, 1998
The mongagor is SEA'N FRERES AN UNMARRIED PERSON.

{"Berrower"). This Security Instrument is given to

GN MORTGAGE CORPORATION. A WISCONSIN CORPORATICN . which is organized and existing
under the laws of WISCONSIN<_ . and whose address is
4000 WEST BROWN DEER ROAL, "{5.OWN DEER, WISCONSIN 53209 {"Lender").
Borrower owes Lender the principal suri o _One Hundred Fourteen Thousand and 00/100

Dollars (U.S. $__114,000.00 ). This debt is evidenced by Borrower's note dated the same date as this -
Security Instrument {"Note"}, which provides fc'r menthly payments, with the full debt, if not paid earlier, due and payable on
NOVEMBER 1, 2028 A . This Security Instrument secures to Lender: (a) the repayment

of the debt evidenced by the Note, with interest, and all renewals, extensions and moedifications of the Note; (b) the payment
ot all other sums, with interest, advanced under paragrish 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements unrerthis Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender.thafollowing described property Jocated in

COCK County, Mirois:
SEE ATTACHED LEGAL
PIN # 07-16-105-055
—
which has the address of 926 DANIELS COURT , SCHAUMBURG .
[Straef] [City]
lllinois _60194- - ("Property Address™;
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property".

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") fcr: {a} yearly
taxes and assessrients which may attain priorily over this Security Instrument as a lien on the Propenty; (b) yearly leasehold
payments or groung sants on the Property, if any; (c¢) yearly hazard or property insurance premiums; {d) yearly flood in-
surance premiums, If 20y (e) yearly mortgage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender,
in accordance with the pravisions of paragraph 8, in lieu of the payment of martgage insurance premiums. These items are
called "Escrow tems.” Lend¢riay, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related inorgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 197t-as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA", unless
another law that applies to the Funds sets a lesser amount. ff so, Lender may, at any time, colfect and hold Funds in an
amount not to exceed the lesser amount.“Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futurz Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institutiow vnase deposits are insured by a federal agency, instrumentality, or enfity
{including Lender, if Lender is such an institution; oI any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower {>r-holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow fems, unless Lender pays Rorrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Rorrower to pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection with. 1hieloan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interest to be pai4, “ender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in viiting, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accourtinig of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. Thy Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by aprlicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. <#.tha amount ¢f the Funds held by
Lender at any time is not sufficient 1o pay the Escrow tems when due, Lender may s¢ nciily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Beorrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly‘reiund to Borrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, pric 20 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credil against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any (ate charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrowgr shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agrees in writing, to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. i Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance.  Borrowaer shall keep the improvements now existing or hereafter erectad on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender ali
receipts of paid prenmiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rier and Lender. Lender may make proof of ioss if not made promptly by Borrower,

Unless Lender/anil Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damager!, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration or repair is not econiomically feasible or Lender's security would be lessened, the insurance proceads shail be
applied to the sums secured Uy *iis Security Instrument, whether or not then due, with any excess paid to Borrower. |f
Borrower abandons the Property, cr-does not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, then Lender may coilact the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by tnis Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise 2gree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments retérrod to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lensoi-Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pussito Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectiun0f the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrows( s‘grincipal residence within sixty days after the execu-
tion of this Security Instrument and shall continue to occupy the Proparty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in_viriling, which consent shall not be unreasonably
withheld, ar unless extenuating circumstances exist which are beyond Borower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wasie.on the Property. Borrower shall be in
default if any forfeiture action or proceeding, whether civil or criminal, is begun thatnd ender's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by fis-Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragrajpi, 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfsiture of the Borrower’s in-
terest in the Property or other material impairment of the lien created by this Security Institment.or Lender's security
interest. Barrower shall also be in default if Borrower, during the loan application process, gave‘muaiially false or inac-
curate information or statements to Lender {or failed to provide Lender with any material information) inConnection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy.of the Property
as a principal residence. [ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Propaerty
(such as a proceeding in bankruptey, probate, for condemnaticn or forfeiture or to enforce taws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a fien which has prierity over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have o do so.

Any amoynts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in sffect, at a cost sub-
stantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morgage in-
surer approved by Lender. [f substantially equivalent mortgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the Zequirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or appliczle law.

9. Inspection. (Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the t'me of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. (inc proceeds of any award or claim for damages, direct or consequential, in connection with
any condaemnation or other taking/of any part of the Property, or for conveyanca in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total taking of/thia Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, withany excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immeciately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediateiy Uefore the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail'0e reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured imm<diately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance sha!i Ls paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property imrediztely before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and | zpder otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secii/e” by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lencerio Berrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ils option, either to'vastoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceads to principat shalf not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changathe amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the“time-far payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any suncessor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successors/n. iterest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time'wi payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand masa by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successers and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to martgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree {o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

13. boan Charges.  [f the loan secured by this Security Instrument is subject to a law which sets maximum loan
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charges, and that law is.finally interpreted so that the interest or other loan charges collected or to be collected in connec-
tion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mail unless applicable law requires use of another msthod. The notice shall be directed to the Propery
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability.  This Security Instrument shall be governad by federal law and the law of the juris-
diction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note con-
flicts with applicabie iaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without ti2 conflicting provision. To this and the provisions of this Security Instrument and the Note are
declared to be severale,

16. Borrower’s Cory. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Praaeriy or a Beneficial Interest in Borrower.lf all or any part of the Property ar any interest in it is
sold or transferred (or if a beneiicia interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lerder may, at its option, require immadiate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the noticeis"anlivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay insse sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without.l::rther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. i Borrower meets'certain conditions, Borrower shall have the right to have enfor-
cement of this Security Instrument discontinued at any time.prinr to the eartier of; {a) 5 days (or such other period as ap-
plicable law may specify for reinstatement) before sale of tho.Fraperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this SecurityInstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be dus under this Security’Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements:; /<) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis.in the Property and Borrower’s obliga-
tion to pay the sums secured by this Security Instrument shall continue unchanged.“Unon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective =0~ no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragrapin 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nute f*cgether with this Security
instrument) may be sold one or more times without prior nctice to Borrower. A sale may resuft ir..».change in the entity
(known as the "Loan Servicer"} that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change'cithe Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicaptalzw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promplly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive materials.
As used in this paragraph 20, "Envirenmental Law" means federal laws and laws of the jurisdiction where the Property is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower priot to acceleration following Borrowet's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
curs the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Ponower to acceleration and foreclosure, If the default is not cured on or before the date specified in the
notice, Lender at its pption may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect ail ex-
penses incurred in pursving the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’
fees and costs of title evidenie.

22. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument to Borrower. Borrower/shiall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee /s paid to a third party for services rendered and the charging of the fee is permitted
under applicable law.

23. Waiver of Homestead.  Borrov'er waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. tione or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend
and supplement the covenants and agreements of 1nis-Security Instrument as if the rider(s) were a part of this Security

Instrument.

[Check applicable box(es))
[] Adjustable Rate Rider [ ] Condominitvi Rider [ ] 1-4 Family Rider
|:| Graduated Payment Rider E Planned Unit Cavslopment Rider D Biweekly Payment Rider
|:| Balloon Rider D Rate improvemer(t Fudar D Second Home Rider

|:| Other(s) [specify)
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and coveriaats contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.
Witnesses: / .
- /
2

v 4 (Seal)

SEAN FEERES / -Borrower

N {Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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[Space Below This Line For Acknowledgment]

STATE OF ILLINOIS, COW W County ss:

3 a Notapr-Public in and for said county and state, do
hereby certify that SEAN FRERES {a_' Muma_/l_/(/{_ ,

personally known to me to be the same person(s}) whose name(s) is/are subscribedfto the foregoing instrument, appeared
before me this day in person, and acknowledged that he/she/theysigned and delivered the said instrument as  his/her

free and voluntary act, for the uses and purposes therein set fo
BER, 1938 ta
/Q/ﬁ(m M

Notdry Public

Given under my hand advafficial seal, this  7TH day ¢f OCT

&“'“""’vavv

< OFFICIAL SEAL

o ST A
My Comission ey ars SNETTE M TORTORIC
SYPUBLIC, 8TATE o NO
MY COMM'JS,ON Ex.m,ﬂ_ﬁs;og‘hlom!os

L L VR R .
! T nemnazg ¥

This instrument was prepared by:
GN MORTGAGE CORPORATION
4000 WEST BROWN DEER ROAD
BROWN DEER, WISCONSIN 53209

95939752
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SCHEDULE A
ALTA Commlitment
File No.: 50050

LEGAL DESCRIPTION

Parcel I: The westerly 57.65 feet as measured perpendicular to the westerly line, of 1ot 53 in Colony Lake Club,
unit number 2, being a subdivision of part of the east 1/2 of the northwest 1/4 of section 16, township 41 north,
range 10, east of the third principal meridian, in the Village of Schaumburg, Cook County, [llinois according to
the plat thereof recorded June 6, 1977 as document number 23954950 in Cook County, Iifinois

Parcel I1: Easenients appurtenant to and for the benefit of parcel 1 as set forth in the declaration of easements made
by La salle Natioral hank a national banking association as trustee under trust agreement dated November 12,
1976 and known as vwustnumber 51691 dated January 5, 1977 and recorded March 23, 1977 as document number
23860589 and as amender by document number 24060823 and recorded August 16, 1977 and created by
instrument dated December 3¢, 1977 and recorded January 27, 1978 as document number 24302396 over and
upon private street shown on plats of Colony Lake Club unit number ] recorded December 30, 1976 as document
number 23763577 and Colony lake Club unit number 2 recorded June 6, 1977 as document number 23954950 for
ingress and egress in Cook County, [Yiinois
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Loan No. 2760684

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this7TTH  day of OCTOBER, 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower's Note to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION {the "Lender")

af the same date and covering the Property described in the Security Instrument and located at:
926 DANIELS COURT, SCHAUMBURG, ILLINOIS 60194-

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and reitain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration’ } The Property is a part(rh p)aTned unit develop nt
Talv v, v el

[Name of Planned Unnbevelopment]
(the "PUD"), The Property also includes Borrower's interest in the homeowners association or equivalent entity
awning or managing the commaor. areas and facilities of the PUD (the "Owners Association”) and the uses,
benefits and proceeds of Borrowar's interest.

PUD COVENANTS. In additior~ia the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant cnd agree as follows:
A. PUD Obligations. Borrower shal. purform all of Borrower’s obligations under the PUD's Constituent

Documents. The "Gonstituent Documents” are_th: (i) Declaration (i) articles of incorporation, trust instrument or
any equivalent document which creates the Owriers Association; and (jii) any by-laws or other rules or regula-
tions of the Owners Association. Borrower shall proripty pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance, So long as the Owners Associztion maintains, with a generally accepted insurance
carrier, a "master” or "blanket* policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and againsi the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for tiie morthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(iiy Borrower's obligation under Uniform Covenant 5 te maintain hazard/iriurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the-Qriiers Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insirarice coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in tieu of restoration or repair-foliowing a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrov.er-are hereby as-
signed and shall be paid to Lender. Lender shall apply the proceeds to the sums securad sy the Security
Instrument, with any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to 1nsie that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and-extent of
coverage to Lender,

D. Condemnation. The proceeds of any award cr claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Uniform Covenant 10,
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain;
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(i) any amendment to any provision of the "Constituent Documents" if the provision is for the express benefit
of Lender,

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

(v} any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upen notice from Lender to Borrower requesting payment,

BY SIGNING JCLOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

%%4?’" (Seal)

EEAﬂ FHEIES/ -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower
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