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This Morigage prepared by  INTERNAIONIAL BANK OF CHICAGO
5069 N BPOADWAY
CHICAGO. Ik £2540

MORTGAGE

THIS MORTGAGE 1S DATED OCTOBER 16. 1998. belwzen INTERNATIONAL BANK OF CHICAGO AS TRUST
#98-1004. ILLINOIS CORPORATION. whose address is 5049 N. BROADWAY, CHICAGO. IL 60640 (referred to
beiow as “Grantor ). and International Bank of Chicago, wruss. 2ddress 18 5069 North Broadway, Chicago. IL
60640 (referred to bedow as "Lender ).

GRANT OF MORTGAGE For valuabie consideration. Grantor nol personally bul as Trustee under the
provisions of a deed or deeds m trust duly recorded and delivered to Crantar pursuant to a Trust Agreement
dateg September 9. 1998 and known as INTERNATIONAL BAK OF CHICAGD, NOT PERSONALLY BUT AS
TRUSTEE UNDER TRUST AGRFEMENT DATED SEPTEMBER 9, 1998 ANS MMOWN AS TRUST #98-1004.
morigages and conveys o Lender ai «f Grantar's * ght tire, and imerest in and o the following describeq rea
propeey conether witn al casting o suhsequertly eracred or atfired buildings inprevements and fixtures: all
carements Hchls L oway and dpputterarces dil waler, water rights, watercourses ‘and ditch nghts {including
St oan uthtes Wi Otch Or unigaton hgnts) and al cther nghts, royalties and prefts relating o the real
preper. mcuding werout e tator 2l minerals. o gas, gaotherma and similar matters ciccated in COOK
County. State of Ilnois (the "Real Property”).

LOTS 1 AND 2 IN JOHN J. RUTHERFORD'S 2ND ADDITION TO MONT CLARE, BEING A SUBDIVISION

OF THE SOUTH EAST 14 OF THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, {N COOK COUNTY, ILLINOIS.

The Real Property or s address 15 commonly known as 7201 W. WELLINGTON AVENUE, ELMWOOD PARK,
IL 60625 Tte Redl Propenty tax igentf cabion numnet 15 12-25-223-036-0000

Grantor prowertl, ace ans o Londer al of Srantor's ngnt utle, anc interest in and to ait teases of the Property and
AU Rentg tramthe Beoperty Ie addton Grantor grants 1o Lender a Uniform Commercial Code security interest ir
tra Pargonal Propety and Ren's

DEFINITIONS. “he *slinw ry wards shall have the followng meanings when used v this Mortgage  Terms not
thergise cefined -~ this Mortgage shall Fave the meamngs attributed to such terms in the Uniform Commercia.
Tage Al re'riences to dollar amownts shali mean amounts i lawful money of the Unied States of Amenca.

Grantar  The word "Grartor” means INTERNATIONAL BANK OF CHICAGO AS TRUST #98-1004. Truslee

By
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under that certain Trusl Agreement dated September 9, 1398 and known as INTERNATIONAL BAK OF
CHICAGO, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 9,
1898 AND KNOWN AS TRUST #98-1004. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors.
sureties, and accommaodation panties in connection with the indebtedness.

Improvements. The word "Improvements” means and .ncludes withoul Iimitation all existing and tuture
improvements, buildings. structures, mobile homes affixed on the Real Propenty, facilities. additions,
repiacements and other construction on the Real Property.

indebtedness. The word “Indeb:edness"*means all principal and interest payatle under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligatiing o G-antor under this Mortgage, together with interest on such amouLnts as provided in
this Martgage. In adgition to the Note. the word “Indebtedness” inciudes all obligations. debts and habilities.
plus interest thereon, of Girantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or mors of them, whatrer now existing or hereafter arising, whether related or unrelated t¢
the purpose of tre Note. wivether voluntary or otherwise., whether due or not due. absolute or contingent.
liquidated or unligudated ard sahether Grantor may be liable individually or jointly with others. whether
obligated as guarantor or otherwizz, and whether recovery upon such indebtedness may be or hereafier may
become barred by any statute of Imitations and whether such Indebledness may be or hereafter may tecome
otherwise unenforceable. At no time s*all the principal amount of Indebtedness secured by the Mortgage.
rsig(t"l'ggggarl\g*fmslladgfggegnm ﬂglﬁaltgt% eﬁ‘i'}!oﬁb .tBB'Morlgage, exceed the note amount of
Lender. The word "Lender" means Internalioniz; Bark of Chicago. its successors and assigns. The Lender is
the martgagee unde- this Mortgage.

Mortgage. The word “Mortgage" means ‘his Morigage hetween Grantor and Lender, and ncludes withoul
limitation a | assignments and security interest provisions.relating 1o the Personal Property and Rents.

Nolg. Thg wgord "Nole" means the promissnry agre oh g K;_lgqgwcgpﬁ pdatfg c?ctober 16, 1998, in the
originat principal amount of $701,250.00 {from Granfo®to Lenaer, together wilh all renewals of. extensions of,
mocifications of. refinancings of. censolidations of, and substituticns for the promissory note of agreement.
The interest rate an the Note is a variable interest rate based upon a7 index The index currently 1s 8.250%
per annum. The interest rate to be applied to the unpaid principal balancz of this Mortgage shall be at a rate
of 0 250 percentage point(s) over the Index, resulting in an initial rate of 8:5C0% ner arnum. NOTICE: Under
no circumstances shall the interest rate on this Mortgage be more than ire maximum rate allowed by
applicab'e iaw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Pioperty” mean all equipment, fixtures, and other articles of
ersonal property now or he-eafter owned by Grantor. and now or hereafter attached r. affixed to the Real
-operty; together with all accessions. parts, and additions 10, ali replacements of, and all aulstitutions for. any

of such property. and together with all proceeds (including without (imitation all insurarce. proceeds anc

refunds of premmiums) from any sale or other disposition of the Property.

Property. The word "Praperty” means collectively the Real Property and the Personal Property.
Real Property. The words "Rea Property” mean the property, imerests and rights described above in the
"Grant of Mortgage" seclion.

Related Documents. The words "Related Documents® mean and include without limitation all promissory
notes. credit agreements, luan agreemerts  environmental agreements, guaranties, security agreements,
morigages. deeds of trust, and all other instruments, agreements and documents, whether now of hereafter
existing. executed ir connection with the Indeptedness.

Rents. The word "Rents” means all present and future rents, revenues, ncome, issues, royaities. profis. and
other banelits derived from the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as atherwise provided in this Morigage, Grantor shall pay to Lender al!
3:{:10;-1(1%%5&%;:%5392}' this Morlgage as they become due, and shall sirictly perform al' of Grantor's obligations
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantot's possession and use o
the Property shalt be gavernred by the following prov:sions.

Possession and Use. uUrtil n defadlt or unlr Lender exercises i1s rr%m to collect Rents as provided for in 1he
Assgnment 5! Renrs form executed by Grantor in connection with the Property  Grantor may remain an
possesacn a~d control ¢f and cperate ard manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor skaii mantain the Propery in tenantable condition and promptly perform all repavs,
epduements and ma ntenance necessaly 1o preserve s value.

Mazardous Subslarces. The terms “hazardous waste.” "hazardous substance,” “disposal.” "release.” and
throgrennd reease ™ as Jsed in this Mortgage. shall have the same meanings as set forth n the
Comprehersive Erarorunestsl Response, Compensaton, and Liabilty Act of 1980, ‘as amended, 42 USC
Sortion 26701 01 g "CERCLA". *ne Superfund Amendments and Reauthonzation Act of 1936, Pub. L No
94-499 "CARA") tre Hazarcous Materais Trarsportation Act, 49 U.S C. Section 1801, et seq.. the Resource
Comsoridlon a~d Recowery Act 42 JSC Section 6901, et seq . or other applicable state or Fedeial laws,
rules o regulat 01s adonted pursuant to any of the foregoing  The terms "hazardous waste” and "hazardous
suabstanca”anal aleg aclude withouat imitator petroleum and petroleum by-products or any fraction thereo!
and asbestor vantor represents and warrants 1o Lender that. (@) Dunng the period of Grantor's ownershep
o' ter Propoerty (there ras Leen ro use generahion, manu'acture. storage. treatment. disposal. refease or
trreatened release o any Fazardius waste or substance by any person on. under. aboat or from the Property.
{t, Grantor has na .‘*r.mfedge of or reason 1o believe that there has been except as previously disclosed tn
and ackrowlecar s hy Cerder in wating, 1) any use, genefation manulacture. storage. treatment. disposal,
relpass O threatened ree2as of any nazardous waste o- substance on, under, atout of from the Propertrby
any [-hat Cwners OF occcufarns-of the Dmpery or {n) any actual ot ‘hreateneq igation or claims o any kind
Ly any person celanng toosuch matters and  (©) Excet as previously disclosed to and acknowledged by
Lendern weanyg A rether Grantseaor any terant, contfractor agent or other authorized user of the Property
shal yse enerate manatacture store treal. dispose of. or release any hazardous waste or substance an,
aARr ghout of ‘rem ke D-openy andy (i any such actiaty shall be conducted in comphance with all
app abe faderal stae and loca, aws. regulatons and ordinances. including without limitation thoss laws,
reguiatons ard orcinances Jescnteq zoove  Grantor authonzes Lender and s agents to enter upon the
©operly to Make Sucn anspeclicns and eais. A Grantor's expense as Lender may deem appropriale to
determ fe o amplance of thre Property wan s sacaon of the Mortgage  Any inspections or_tests mace by
Cerce shdl ne for Lender's purgoses on'y and shall not be construed 1o create any responsibility or hiability
nr o the At of Lerder 1o Grartor o to ary other pevson The representations and warranties contained heren
ar- based o1 Grarter's cue dibgence inoinveshaating the Property for hazardous waste and hazardous
sybstarree  Gramior hereby,  {ab releases and wawes any future ciaims agarst Lender for indemmity of
conubay on o the event Grantyr pecomes lable for Cledpup or other costs under any such laws. and (L)
argrees 1o e femradty ang hokd harmless Lender agasnsany and all claims  fosses, habilities, damages.
prnates apd crnenses which Lender may directly or indicectiy sustam or suffer resulting from a breach of
this seoron of tha Mortgage o s a consequence of any cs¢, generation. manufacture, storage disposal.
te case o theeatenad ralease of A nagardous waste of substance on the properties  The provisions of s
cerher of e Motnaca nclyd ng the obliganon to mdempify. shall survive the payment of the Indetiedness
and the 3al’atan ara 1econveyance o ke iien of this Mortgage 20d shall not be affected by Lender's
acuutse o0 ot any Perest 1 1ne Property whether by foreclosure o ofrziwise

Nuisance. Waste Granior s93° NGt cause. corduCt o Zermit any nUisance tor commit, perrit cf suffer any
s'pime of ¢ waste on or o the Propenty or any portion of the Sroperly  Wi'hodt imiting the generality of the
fore 3ong Grarior wi' aut remove 00 grant 10 any other party the rght to lemove, any timber. minerats
rretaenn ol ana gas, sor gravel or rack products without the prior wretten consent ofLender

Removal of Improvements. Grantcr shall not demolish or remave any Improvements rem the Real Pronerty
witog the poor woter consent of Leader  As a conddtior 10 the removal of any Impravaments. Lended m_ag
seaule Grantar to o make  arrangements  sahisfactory to Lender 10 replace suck imorovements  wit

‘mprovenents of at least equal valye

Lender's Right 10 Enter _ender and ils agerts And representalives may enter upon the ReaiProperty at qlr
ranonabtle imes 1 attend 10 Lences's wnterests and to nspect the Property for purposes of Grantor's
romplarce with *he terme and condtions of th:s Mongage.

Compitance with Governmental Requirements  Grantor shal' promptly comply with alf laws, prdinances anc
tegulatons row o herpakor 1n e%ect of 2 goverrmental authoriies apphcable to the use or occupancy of the
Drcnety s lacrg wirc gt bamtation the Amercars With Disabilihes Act Granter may contest in good taith
ary sorh 'aw crdrance o regaiation and withheid compliance during any proceeding, including appropriate
apfas S inng as Gearts mas notf g Lender in wrting pror to domg So and so long as in Lender's sole
ot Leagers interests r the Popenty ate rot jeopardized. Lender may tequire Grantor to post acequale
soratty ot a sutely hong reasonably satisfactory to Lender, 1o protect Lender's interest.

Duty to Protect. “>antcr agrees rether to abandon nor leave yratended the Property  Grantor shail do all
D4 P Ak 9n 1 s acts sel Lorth above e this saction. which from the character and use of the
Popery aie easnrably "esessary o protect and preserve the Property

DUE ON SALE - CONSENT BY LENDER lerder may at its option, declare 'mmediately due and payable alf
corrs e L oy this Margage Lpon the sase o7 transter without the Lender's prior written consent. of all or any
Lot Gt Real Bropenty, o ey nvaest e the Rea Mroperty . A “sale of tansfet” means the conveyance of Real
Crogety o0oany grl trie o ntetest theren. whether legal. teretcial or equitabe; whether voluntary of
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involuntary; whether by outright sale, deed, installment sale contract, fand contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease~oplion contract, or by sale, assignment, or ransfer of any
beneficial interest in or to any {and trust hoiding ttle to the Real Property, ar by any other method of conveyance
of Real Property interest. If any Grantor is a corporation. partnership or limited liability company, transfer aiso
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However. this option shail not be exercised
by -ender if such exercise is prohibited by ledera taw ar by Hlinois law.

IﬂAXES AND LIENS. Tne loilowing provisions relating to the taxes and liens on the Property are a part of this

urtyage.
Payment. Grantor shali pay when due (and m ailt events prior to dednguency) all taxes, payroll taxes, special
taxes. assessments, water charges and sewer service charges levied against or on account of the Propeny.
and shal pay when cue all ¢laims for work done on or for services rendered or materia! furnished to the
Property Grantor shall maintain the Property free of all liens having priority over or equal 1o the interest of
Lender under this Meitgage. except for the lier of taxes and assessments not due. and except as otherwise
provided in the followiry raragrapn.

Right To Contest. Grantorimay withhold payment of any tax, assessment, or claim in connection with a good
taith dispute over the obligation to pay, so long as Lender's interest in the l'-’roperty is not jeppardized. if a lien
arises of is filed as a resutof ponpayment. Grantor shall within fifteen (15) days after the lien aoses or, if a
lien 1s filea, within fitteen (15)'days after Grartor has notice of the filing, secure the discharge of the ken, or if
requested by Lender. deposil vt Lender cash or a sufficient corporate surety bond or other security
satisfactory 0 Lender In ar amuunt sufficient to discharge the fien plus any costs and anorneys’ fees of other
charges that could accrue as a resall of-a foreclosure ar sa'e under the lien. In any contest. Grantor shall
defend itselt and Lender and shall satsty any adverse judgment betore enforcement _agannsj the Praperty.
Grantor shall name Lender as an addiuonal obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon Geri2nd furnish to Lender satisfactory evidence of paymen: of the
laxes or assessmenis and shall authori7e the approriiate %overnmental official to geliver to Lender at any time
a written slatement of the taxes and assessments against the Propeny.

Notice of Construction. Grantor shall notity Lender a{least ‘ifteen (15) days before any work is commenced,
any services are furnished, or any materials are suppliad to the Property, if any mechanic’s fien. materialmen’s
lien. or other lien Could be asserted on account of the wark’ services. or materials. Grantor will upon request
of Lender furvish to Lender advance assurances satisfactury to Lender that Grantor can and will pay the cost

of such improvements.

fﬂﬂ?PERTY DAMAGE INSURANCE. The following provisions relaupd 10 insuring the Property are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintan policies of fire insurance with slandard
extended coverage endorsements on a replacement basis for e ‘ull insurable value covering all
Improvements on The Real Property in an amount sufficient ‘o avoid applicaton of any consurance clause and
with a standard morigagee clause in favor of Lender, Grantor shall also procure.and maintain comprehensive
generat liability insurance in such coverage amounts as Lender may request with Lender being named as
adddicnal insureds in such liability nsurance policies. Additonally, Grantor shall maintain such other
insurance. includingn but riot limited to hazard, business interruption” and boiler insyrance as Lender may
require, Policies shal be writien by such insurance companies and in such form as may be reasonably
accepiable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer containing a
stipulation that coverage w.ll not be cancelled or dimirished without a minimum of ten {10y 2ays’ prior wrtten
nulice to Lender ang nol conlaining any disclaimer of the insurer's liability for failure 10 give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lrnder will not be
impaired in any way by any act, omiss on or default of Grantgr or any other person. Should ke Rea! Property
at any time become located in a1 area_designated by the Director of the Federal Emergency Managemen
Agency as a special flood hazard area. Grantor agrees to obtain and maintain Federal Flood Insurance fer the
tull unpaict_principal halance of the 'oan. up to the mawimum policy himits set under the Naticna' Flood
:nsurance Proyram, or as othetwise required by Lender and to maintain such insurance for the term of the
pan.

Application of Proteeds. Grantor shall promplly noufy Lender of an¥ loss or damage 10 the Property. Lender
may make proof ol loss if Grantor faiis to do so wilhin filteen (15} days of the casuaity. hether or not
Lender's securty is impaired, tender may, at its election. apply the pracceds to the reduction of the
Indebtedness, payment of any lien affecting the Property, o the restoration and repair of the Properly. If
Lender etects tc apply the proceeds to restoration and repair. Grantor shall repair or replace the damaged or
destroyed improverrents :n a manner satisfactory to Lender. Lender shail, upon satisfactory proof ol such
expenditire, pay or reimburse Grartor from the nroceeds for the reasonable cost of repair or restoration it
Giantor is not it defaull under this Morigage  Any proceeds which have not been disbursed wthin 180 days
after their receipt and which Lendor has not committed to the repair or restoration of the Property shall be
used first 10 pay any amount owing to Lender under this Mortgage, then to pay accrued interest. and the
rernainder. if any. shal be applied td the principal balance of the Tndebtednass.  If Lender holds any proceeds
after paymeni in fuil of the Indebtedness. such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpred insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee’'s sale or other sale held under the
provisions of thss Mertgage. or at any toreclosure sale of such Property.
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Grantor's Report onh Insurance. Upon request of Lerder, however not more than cnce a year, Grantor shall
fLrsn o Lendse a repot e ea.h exsting polity of insurance showmng. {a) the name of the insure-, (b) the
revs e (i the amouet of the polcy () the property insured, the then current reﬁlacemom value of
So.n prapert, ana he manner ¢ determining that vaue. and (e) the expriraticn date of the pohicy  Grantor
chal” Lpon renuest o Lender bave an irdependent appraser satisfactory 10 Lender deterrring the cash value
e ararent 081 of the Praperty

EXPFNDITURES BY [ENDER. ./ Grantor fails '0 comp.y wi'h ary provision of this Mortgage, or if any action of
prrcendng s commenead that would matenatly adect Lender's interests in the Property. Lender on Grantor's
Poralr ma, ot shail a0t be required 1o tare any acton that Lender deems apgropnate. ny amount that Lender
vrrends h oo 3o g wel beal interest at the cate provided for in the Note from the date incurred or paid by Lender
W e dale of tepaynend b‘y Crastor A such expenses at Lender's option. will (d) be pdyable on demand. (L)
peoades @t the b arce Lfthe Note ang be apportered among and be payable with any installment payments 1o
Cerore due dunnrg ether (0 the teem of ary appheable insurance policy 0° (i) the remaining term of the Note, or
(100 tealed 3g 3 nalnon payment whice will be due and payable at *he Note's maturity.  This Morigage also wili
S gtE pay menl aitrese araants  The sohts provided for i this paragraph shali be in addibor to an{ other
RIS oary terien et wech Lender Mmay be entitled on account of the default  Any such acton by tender
WAl Nt be censtraed as cunng the delault 59 as te bar Lender from ary remedy that it otherwise would have
~an
'\VfARRANW DEFENSE OF TITLE. The fallowing provisiors relating to ownership of the Property are a par of this
arlgae
Title. Crantor warants‘thar. {a; Grantyr Folds gooc anc marketable ttle of record to the Property in fee
Sk tee erc clear ofab ens and ercumbrances other than those set forth in the Real Property description
of N any e rsurance ooy, Ue cepett of fina Title opinion issued in faver of. and dccepted by, Lender in
correctior &R s Mortgage. ans h) Grantor has the full right power, ana authority to execute and defiver
thee Mroage e Lerder

Defense of Title. Subiect tc the exiaption in the paragraph above, Grantor warrants and will forever defend
the ttie to the Propery agamst the lawfaiciaims of all persons in the event any action or proceeding 15
commer-ed that qussions Grartor's tlle.si-the nerest of Lender under this Mortgage. Grantor shall defand
the 27ngn at Grantor's experse  Geantor 1nay Ye the nominal party in such proceeding, but Lender shali be
entilen ¢ paic Late 1 ;e proceeang and b e represented in the proceeding by counsel of Lender's own
choee and Grantor wil delvar. of cause 1o be delvered. 1o Lender such instruments as Lender may request
from ime 1o tme 16 permil such participahicn

Compliance With Laws. Grantor warrarts that the Frasenly and Grantor's use of the Property complies with
a’ ensting appl cable laws ordinances ana reguiations of covernmental authorities,

CONDEMNATION. The Inlowing provisions relaling to condeTnaton of the Propery are a part of this Mortgage

Application of Net Proceeds. If alt or any part of the Properly /s zondemned by eminent domain proceedings
ar by any proceadng of purchase 14 ieu of Zondemnation, tender.may at its election require that all or any
gurtcr of the ret piaceerts of the award be applied 1o the indetjedress or the repair of resloration of the

mpeity  The nal proceeds of tha award shall mean the award- 2iter payment ¢f all reasonable COSIS.
expenses and attorneys fees incurred by Lender in connection with the condemnation.

Proceedings ' avy pvoceeding in Zondemnabon is fleo. Grantor shail prozntlv notdy Lender in wriing. and
Grartor shal promptly taks such steps as may be necessary to deferd [he action and obtain the awargd.
Granter may Le *he roT.ra pary in such proceeding. but Lender shall bz entitled o participate in the
proread.ng and 1o Be representer (v 1he proceeding by counse’ of s own choice and Grantor will deliver or
Cause 1 be delvered to Lender such nstrumerts as may be requested by it from ime to time to permit such
pancpat-on

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tiie fsllowing previsions

refating to goverrmenal taxes foes and charges are a part of this Motgage:

Current Taxes. Fees and Charges. Upon re%est by Lender, Grantor shall execute such” documents in
acaton to this Motigage ard ta<e whatever other action is recuested by Lender to perfect and continue
Lendes’s hen on the a@a Froperty Grantor sha'l reimburse Lender for al taxes, as described below, together
wib A4l axnenses incucred inreccrdng. perfecting or continuing this Mortgage. including without limitaticn all
taxes fees documentary Stamps ang othet cnarges for recording or registering this Merigage.

Taxes. The ‘“oloweng shai constituta taxes to wheh this section apphes (&) a specific tax upon this type of
Mo-tgage o upan alf or any part of the Indebtedness secuted by this Mortgage: (h) a specific tax on Grantor
vhrch Giarlor 1s authenzed (¢ reguired 1o deduct from payments on the Indebtedness secured by this type of
Mortgage o0 a tax on this type o Mortgage chargeable aganst the Lender ot the holder of the Note, and )
;bl;f'ﬂf -~ tax or al' or any portion of the Indebiecness or on payments of prncipal and interest made by
arantyr

Subsequent Taxes. |f ary lax to which this section_applies is enacted subseguent 1o the date 0! this
Motgage “nus event shali have the same effect as ar Event of Default (as defined befowi. and Lender may
exarici any o ad of s asadable romedies for an Event of Dofault as provided below uniess Grantor either
(Al pays the tay befara it hecomes delinquent or (h) contests the tax as provided above in the Taxes and
Lens section and deposis with Lender cash or a sufficient corporate surety bond or other security satisfactory

tu Lendes
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SECURITY AGREEMENT: FINANCING STATEMENTS. The lollowing provisions relaling to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement 1o the exiznt any of the Property
constitules Tixtures or other personal property, and Lender shall have al! of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.

Security Interest. Upon recuest by Lender, Grantor shall execute financing statements and take wnatever
other action 1s requested by Lender to perfect and continue Lender's secCurity interest in the Rents and
Personal Properly. In addition to recording this Mortgage in the real property records. Lender may, at any
time and without further authonzation from Grantor, filé executed counterparts, copies of reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting ot
continying this security interest. Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonabily convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender

Addresses. The :nailing addresses of Grantor (debtor) and Lender (secured party). from which information
concerning the secuiity inerest granted by this Mortgage may be obtained (each as requirec by the Unitorm

Commercial Code), aie as stated on the first page of this Mortgage.

FURTHER ASSURANCES; @7TORNEY-IN-FACT, The following provisions relating to further assurances and
attorney=-in=fact are a part oith.s Mortgage.

Furlher Assurances. At a'ytine, and ffom ‘time to time, upon request of Lender. Grantor will make execute
and deliver, or will cause :0 Qe made. executed or delivered, to Lender or to Lencder's designee, and when
requesled by Lender. cause to te-iled. recorded, refiled. or rerecorded. as the case may be, at such times
and in such offices and places as Lender may deem appropriale, any and all such mortgages, deeds of trust.
security deeds. security agreements, [isancing statements, continuation statements, instruments of further
assurance. certificates. and other docuraents as may in the sole opinien of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect comiinue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage. and the Related Documentz. and (b) the kens and securily interests created by this Montgage
as ftrst and prior kens ort the Property, wneher now owred or hereaher acquired b{ Grantor  Unless
prombited by law or agreed to the contrary by —ender in wnting, Grantor shall reimburse Lender for all costs
and expenses incufred in conneclion with the matrs referred 10 in this paragraph.

Attorney-in=Fact. 1f Grantor fails {o do any of the things. referred to in the preceding paragraph, -ender may
do so for and in the name of Grantor and at Grenlot's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's allorney-in—iasi for the purpose of making. executing, dellyerm?.
filing. recording. and doing all other things as may be neczssary or desirable, in Lender's sole opinion, 10
accomplish the matters referred to ir the preceding paragraph

FULL PERFORMANCE. If Grantor pays all the Indebledness when Zuc. and otherwise periorns all the obhigations
imposed upon Grantor undes this Mortgage. Lender shall execute ard deliver to Grantor a suitabie satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evidencing Lender s
securty interest in the Renis and the Personal Propery. Grantor will {ay. it permitied by applicable law, any
reasonahle lermination fee as determined by Lender from time to time. [f..Hov.ever, payment is made by Grantor.
whather volumarilr or otherwise. or by guarantor or by any third party. on the iag'ebtedness and thereafier Lender
5 furced 1o remit the amount of thar payment (a) 10 Grantor's trustee in bankruptoy £¢ to any similar person under
any federal or state banmuptcg law or law lor the relief of debtors, (b) by reason of anyv judgment, decree or order
cf any court or administrative Eody having jurisdiction over Lender or any of Lender's property. or {c) by reason of
any sefllement or compromise of any claim made by Lender with any claimant (including withouat limitation
Grantor). the indebledness shall be considered uni")aid for the purpose of enforcement of s Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be. antwilhstanding any
carcellation of th s Morigage or 0! any note of other instrument or agreement evidencing the Ingeitedness and the
Property will continue {0 secure the amount repaid or tecovered to the same extert as if thel Zimount never had
been ofginally received by Lender, and Grantor shall be bound by any judgment. decree, oreer, seftiement of
compromise relating to the Indebtedness or to this Mortgage
DEFAULT. [Cach of the following, at the option of Lender, shail constitute an event ot default (“Event of Detault”)
under this Morlgage:

Default on Indetiedness. Failure of Grantor to make any payment when due on the Indebledness.

Default on Other Payments. Failure of Grantor within the tme required by this Mortgage o make any

paynl'?em tor 1axes or inswrance, or any other paymem necessary 10 prevent ‘iling of or to eftect discharge ol

any lien,

Compliance Defawt, Failure ot Grantor to comply with any otner term, cbligation, covenant or condition

contdinied in this Mortgage. the Note of in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit. securnty

agreement, purchase or sales agreement, or any other agreement. in favor ot any other crediter or person thal

may matenally atfect any of Grantor's property or Granioi's ability to repay the Note or Grantor s ability o

perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty. representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

respect. either now or at the time made or furnished.

Defective Collateralization. This Mortf;age o1 any of the Related Documents ceases to be in fuil torce and
cffect (including faiiure of any coliatera

documents to creale a vaid and perfected securily interest or lien) at
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Insolvency. The disso'ubon cr termnaticn of the Trust the insolvency of Grantor, the appointment of a
recerer 10 any part of Granio’’s rpropeny, any assignment for the benelit of creditors, any lyge of creditor
Pjul*;:u' o the commercement of any proceediny under any bankruptcy of insolvency laws by or against
Gramor

Foreclosure. Forferture. etc  Commencement of foreciosure of forteiture proceedings. whether by judicial
proceedirg sel'-help sepessession or ary o'her nethod. by any creditor of Grartar or by any governmentadl
aLency agatst any of the Propery  However s subsechion shali not apoly in the event of a good faith
arepute by Gramior as te the vaadity ¢f reasgnab'eress of the claim which s fne bas:is of the foreClosure of
refcrae proread rg preaded that Gractor gives Lender written notice of such claim and furnishes reserves
o asurety bond ‘o the cla m savsfactory to Lerder

Breach of Other A?reemen!. Any preach hy Grartor under the terms ol any other agreement hetween
Granter and cender tnar s rot remeacind within any grace perind providad therein including without iimitation
any agresmept.oonceating ary indebtedness or other ohhgation of Grantor to Lender. whether existing now of
a'er® Specitiss)ly a zertain loan of $125,000.00 between Lakeview Group, Inc. & Lender.
Events Affectig Zuarantor 4n, of the preceding events occurs with respect 10 any Guarantor of any of the
indehitanress orlan, Guarantar dies o becames incompetent. or revokes or disputes the valiciy of, or liability
Juler a0y Guaraly of the Indeptecress  Lender. at «ts option may. but shail not be required to, permit the
Guaravers estale (plassame unconditichally the obfigations arising under the guaranty in & manter
satsfactory to Lender araan dmrg o, cure the Event of %efau:t

Adverse Change. & maiesii’ 2fherse change a0 turs in Grantor's hnancial condtion, or Lender believes the
prospect of paynent g pedtormance o the ndebledness s impaired.

nsecurity. Lender reascnably (ecms tself inseure

Right to Cure. If s.ct 2 failure s uaniz and 1 Grantor has rot heen given a notice of a breach of the same
prin g ot thie Moegage arhon the prezedng twelve (12) manths, t may pe cured (and no Evert of Default
wl mave coouttert ¢ Grant o gfer Lendor sends Nt tten aotice dernandmg cure o' such farure; {a) cures the
falure weonre the, (00 days o sn; ! thecame requires mere than thirty (30) days. immediately intiates steps
sottopnt 1 tare the fature and thereaflee cortinges and completes all reasonapble and necessary steps

c M oent o produn ¢ compharce as soor as reasonably prachcal

RIGHTS AND REMEDIES ON DEFAULT. Jpor the accurrencze of any Event of Defaul® and at any tme thereafter.
Lerder at 1 cphnn Tay eyersise any ore of more o ihe follow.ng rghts and remedies in addition to any other

T OFts of ramedies (e ovidet By aw’

Accelerate Indebtedness. _ender shall have 'he rght auas option without notice to Grantor 10 decldare the
entfre Iraottedness immed-ately due anc payatle including ary prepayment penally which Grantor would be
roquired to pay

UCC Remedies. Wi espent e dif o dy part of the Persoral Propedy. Lender shall have all the nghls and
romrd o5 of 3 secured party under the Lmfarm Commercial Code

Collect Rents. _ender chad have the nght without notce to Grantor e 1ake possession of the Property and
celt tme Renty o dading amouan's past due and unpad, and appy Yo net proceeds, over and above
S0P cnsts agaims' the Indebtediess i futherarce of this right, Leadze-may require any tenant cr other
uset of e Propety 1o raxe payments of rent or use fees directly 10 Lendar - the Renis are coilected by
Leraan (Pan Geanrtor arre o ably desqgnates Lerder as Grantor's attorney-in-fact to endorse instruments
1R0F G 17 L man therad® in the rame of Grantor and 1o negntate the same and coilect the proceeds
Payments by terants o otrer users to Lender :n responsa to Lencer's demand shall szusty the obtigations for
whick the fayments are made whetter or 20! any proper grounds for the demand ested.  Lender may
Cwroose s NS under s subparagraph ether i person, by ayent, or through a recewe:

Mortgagee 1n Possession. Lenger shal have the ngnt to be placed as morigagee in possessian of to have a
18 Vel AnseInten 1o tike possessiin of alt or avy pan of the Property. with the puwer o progu and preserve
the- Dropeety 1o Operala e Property preceding toreclosure of sale and to collect the Rents fram the Property
and Anhy the procesds over and above the cost of the recewershp. against the Indebtedness  The
MOnaGen A OLOSSESWOR AP TRCAIVer May serse witkout hone i permitted by law  Lender's right 1o the
ap}\r:rlﬂer‘l o a tecsn e chali enst whether of not the apparemt value of the Property exceeds the
nI-tbdness By & substartal amourt. Employment by Lerder shall not disqualfy a person from serving as a
reLenem

Judgaal Foreclosure. Lander may oblan a uaicial decree foreciosing Grantor’s .ntarest in all or any part of
tha ¥roperiy

Deficiency Juagment * perm ac by apprcabe laax Lender may obtain a judgment ‘or any dehciency
remam e e Indebtedness due to Lender after applicatien of all arnounts received from the exerc se of the
nghts provided nthig section

Other Remedies. _erder shall have at other nghts and remedies provided in this Mongage or the Note or
dvaanle at law o’ in equ ty

Sale of the Property. To the extent permitted by apphcable law Grantor nereby waives any and all 7ight to
nave the prafery marsnallad  'n exercis ng its nghts ang remegtes, Lender shal! be free to sell ali or any part
i the Property "ogethe: of separately, 1n one salé or by separate saies. -ender shall be entitied 1o bid at any
putde sale o~ al or any porton of the Propenty.

Notice of Sale. Lender sha! give Grantor reasonaple notice ¢! the time and place of any pubic sale of the
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Personal Property or of the ime after which any private sa'e or other intended disposition of the Persona;
Property is to be made. Reasonable notice shall mean notice given at least ten (10} days before the time of

the sate or disposition.

Waiver; Election of Remedies. A waiver by anf); panly of a breach of a provision of this Mortigage shafl not
constitute a wa ver of or prejudice the party's rights otherwise 1o demand slrict compliance with 1hat provision
or any other provision, Election by Lender 16 pursue any remedy shall not exclude pursuit of any other
remedy. and an election to make expenditures of take action to perform an obligation of Grartor under this
Mortgage after failure of Grantor to perform snall not atfect Lender's right to declare a default and exercise its
remedies under this Mortgage,

Atlorneys' Fees; Expenses. [f Lender instifutes any suit of action to enforce any of the terms of this
Mongage. Lenger shali be entitted to recover such sum as the court may adf'udge reasonable as attorneys
fees at trial and on any appeal. Whether of not any court action 1s involved, all reasonable expenses incuried
by Lender that in Lender's opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of cxpenditure unlil repaid at the rate provided for in the Note. Expenses covered by thig
Faragraph include. without limitation, however subject to any limits under applicable law. Lender's attorneys
ees and Lender's lzpat expenses whether o7 not there is a tawsuil, including attorneys’ fees for bankrupicy
proceedings {includina efforts t¢ modity or vacate an?/ automatic stay or injunction). appeals and any
anticipated post-judgmeit ccllection servicas, the cost of searching records, obtaining titie reports {including
loreclosure reports), surveyo's' reports, and apprasai fees, and title insurance, to the extent permilled by
applicable law. Grantor alse-wiit nay any court ¢osts, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHEt PARTIES. Any not.ce under this Morigage, including withou! limitaton any

notice of defauli and any notice ef sale to Grantor, shall be in wrting, may be semt by telefacsimile {unless

ctherwise required by faw), and shal te iffactive when actually delivered, or when deposited with a nationally
recagnized avarnight courier or, f mailed, snall be deemed cHechive when deposited in the United States mail first
class. certified or registered mail. postage prepaid. directed to the addresses shown near the beginning of this

Mo+tgage. Any pary may charge its address for notices under this Mortgage by giving formal written notice to the

other parties. specifytag that the purpose of the igiice i1s 10 change the party's address. All copies of notices of

foreclasure from the holder of any lien which has prosity over this Mortgage shall be sent to Lender’'s address. as
shown near the bheginning of this Mortgage. For notics purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor's current agdress,

MISCELLANEOUS PROVISIONS. The lollowing miscellanzous provisions are a part of this Mortgage:
Amendments. This Mongage. 10gether with any Related Occuments. conslitutes the entire understanding and
agreement of the parties as to the matters set forth in this Martgage. No alteration of or amendment (o this

ortgage shall be e‘fective unless given in writng and signes by the party or parties sought to be charged or
bound by the alteration or amendment.
Annual Reports. [f the Proper!y is used for purposes other thar Grzzantor’s residence, Grantor shall furnish tc
Lender, upon request, a certified statement of net operating “incoms- received from the Property durin

Grantor's previous Yiscal year in such form and detail as Lender sha'l reguire. "Net.operatin% income” shal
mean ail cash receiots from the Property less all cash expenditures made in connection with the operation of

the Property

Applicable Law. This Morlgage has been delivered to Lender and accepizu by Lender in the State of
Winois. This Mortgage shall be governed by and construed in accordance wilh the laws of the State of

Illinois.

Caption Headings. Caption headings in lhis Mortgage are for converience purposes.oily-and are not 10 be
used to inerpret or define the provisions of this Martgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage wiith any ther interest or
estate in the Prope-ty at any time held by or for the benefit of Lender in any capacity, withaut the written
consent of Lender.

Severability. 'f a court of competent jurisdiction finds any provision of this Mortgage 10 be wnvald or
unenforceable as to any person or circumstance, such finding shalt nct render that provision invald or
unenlorceabie as to any other persons or circumstances |t feasible. any sucn offending provis:on shall be
deemed to be madified to be within the limits of enforceability or validity.”however, if the offénding provision
cannot be so moditied, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain vatid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mo-tgage on transfer of Grantor's interest,
this Mortgage snali be binding upon and nure 10 the benefit of the parfies. their successors and assigns. If
ownersh p of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage of liability under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the perlormance of this Mortgage.

Waiver of Homeslead Exemﬁuon. Grantor hereby releases and waives all rig_ms and benefts of the
horrestead exemption faws of the State of Iincis as to all Indebtedness secured by this Morigage.

Waiver of Ri?hl of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER

CONTAINED
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735 'LCS 51°5-1601b; AS NOW ENACTED CR AS MODIFIED. AMENDED OR REPLACED, OR ANY
SKLAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
RECEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSCNS PERMITTED TO
REDEEM THE PROPERTY

Waivers and Consents. Lenijer shali not be deemed 10 have waweo any rights under this Mortgage (or under
the Retawed Documents) uriess such waiver is 10 writing ard signed by Lender. No delay or omission on the
part of _ender o exercising any rght shall operate as a waiver of such right or any other right. A waiver by
any party ¢f a proyision of this Mo.'?'age snall not constitute a waiver of or prejudice the party’s right otherwise
to Aemard sinct compiance with that provisian or any other provison.  No pricr waiver by Lender. nor any
codrse of dealng between _ender and Grantor, shall constitule a waiver of any of Lender’s righls or any of
Grantsr s chlgat'ons as to any future transactions Whenever consent by Lender 1s required in this Mortgage,
the grarminyy of such consent by Lender .n any nstance shall not constitute continuing consent to subseCuent
mstances where such corsent 1S required.

GRANTOR'S LIABILITY. Thy MongL qe s exesuted by Grantor, not personally but as Trustee as provided above
N M exercise af e power and the autherity conferred upon ard vested in it as such Trustee (and Grantar
therely warants 12 ¢ nossesses full powes and authonty 1o execute this instrument) It is expressly understood
arc agiea 'pat wahthe exception ol the foregomg warranty. notwithstanding anything to the contrary contained
nera e that pach and 2 of the warranties, indemnifes, representations. covenants, undertakings, ard agreements
made 10 this Mortjase on the part of Grantor while in form purperting to be tie warranties, ndemmnities.
refresentations  oG.enants. undertakings and agreements of Grantor, are nevertheless each and every one of
them made ard nlended oot as personal warranties, indemnitias, representations, covenants, undenakings. and
agraemeants by Grator or *or 2ne putbose of with the intention of b:ndm% Grantor personaily, and nothing in this
Morrgane o n the Nete shalt boa-Construed as creating any liability on the pant of Grantor personally to pay the
Note or any inTerest *nal may arcruotherenn or any otner Indebtegriess under this Mortgage, or to perform any
ceveratt undertak ng or a%reemem einer express o implied. contaned -n this Mongage. all such hability if
any Eeng expressty waved by Lende” and by every person now or hereafter claimmé; any right or secunty uncer
this Mongage ard thal s ar as Grartor ana s successors personally are concerned. the legal holder or hoders
of e Rote and the Garer of cwners of any Indebledness shall look sulely to the Property for the payment of the
Note and ‘niebtedress. by *he enfuicemen( of the lien creatad by this Mortgage in the manner provided in the
Note and herein of ny action to enforce the personalhabdity of any Guarantor,

INTERNATIONAL BANK OF CHICAGO AS TRUST 1:198-1004 ACKNOWLEDGES MAVING READ ALL OF THE
PROVISIONS OF THIS MORTGAGE AND NOT PERSOMALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS

CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED QFFICERS AND {TS CORPORATE
SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

%IC!GO AS TRUST #88-1004
ﬂal/ﬂ M

FRANK CERAONE. TRUST OFFICER
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CORPORATE ACKNOWLEDGMENT
OFFICIAL SEAL
STATE OF SUINGI S ) }  SONYA HUYNH

NOTARY PUBLIC, STATE OF ILLINOIS
) 58 MY COMMISSION EXPIRES:00/08/02

COUNTY OF COoK, )

On this _\yed  day of _OUMEER . 19 QK | betore me. the undersigned Notary Public. personally
appeared FRANK CERRONE, TRUST OFFICER of INTERNATIONAL BANK OF CHICAGO AS TRUST #98-1004.
and kncwn to me to be an authorized agent of the corporation that executed the Mortgage and acknowiedged the
Mortgage to be the tree and voluntary act and deed of the carporation, by authority of its Bylaws or by resolution
of its board of directors~for the uses and purposes therein mentioned, and on oath stated that he or she is
authorized to exccute this'Martgage and in fact executed the Mortgage on behalf of the corporation.

8y 1\ <. Residing at

g / " o
Notary Public in and for the State 0/ ~ SAAINGIS
My commission expires QQQE 0} y: A0

e
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