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. MORTGAGE

THES MORTOGACGE ("Sesurity lnsrumeri®) Y given on Oetober 2, 1998. The morigagor is Margo A. Lemett) ,A Single

Woman, and Alfredo Avalos. - Loz \A Single Man  ("Borrower”)  This Security lostrumem is piven to CARLTON
MORTGAGE SERVICES, INC. Wict is organized and existing under the faws of [liinols, and whose address is 600 NORTH
COURT, PALATINE,IL 60067 (“iender™), Borrower owes Lender the principal sumn of Ninety Three Thousand Six Hundred
and no’/100 Dollars (U S, $93,600.00). /(v debt 13 evidenced by Borrower's note dated the same date a9 this Security
[nstramen: (*Note™), which provides foi o'y payments, with the full debt, if not pald earlier, due and payable on
Nevember 1, 2028. TRis Security Inswrument secures 10 Lender: (a) the repayment of she dedt evidenced by the Note, with
interent. and &ll renewals, exensions and modificrdos of the Note; (b) the payment of all other sumas, with interest, advanced
under paragraph 7 to prowct the security of this Se.urty Instument: and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Notr. Fot this purpose. Borrower does bereby mortgage, grant and convey
o Lender the foliowing descrived property located in Cook Covnty. Llinois:
Unit 640-A-4 ms delinested on o Piat of Survey of a portios of Ssction 21, Tewnship 40 North, Range 14 East of the Third
Principal Meridian, in Cook County, lilinols, which plst of “ervey Is sitathed as exhibit C to the Declaration of
Condominium ownership for Wave- land Courts Cendominiem (0% of easements relsting to the unconverted area made
by the Grantor and recorded in Cook County, NMinols, as Documen( Ma-iber 26118391 (the "Declaration”) together with
its undivided percentape iatersst in the rommon elements, in Cook Coup v, Iiinols, PIN: 14-21-106-036-1049

which has the address of 640 W. Waveland Avenwe, Chicago, IL 60613 ("Property Addrens®):
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PROPERTY ADDRESS: 640 WEST WAVELAND
UNIT Ad
CHICAGO, IL 60613

LEGAL DESCRIPTION:

UNIT 640 A-4 AS DELINEATED ON A PLAT OF SURVEY OF A PORTION OF SECTION
21, TOWNSHI? 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK CCUNTY, ILLINCIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIRIT C
TC THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR WAVELAND COURTS
CONDOMINICM AND OF. EASEMENTS RELATING TO THE UNCONVERTED AREA MADE RY
THE GRANTCR AND FECORDED IN COOK COUNTY, ILLINOIS, AS DOCUMENT NO.
26118391 (THE "DECLARATION") TOGETHER WITH ITS UNDIVILDED PERCENTACE
INTEREST IN THE COMMOR-ELEMENTS, IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NO.: 14-21-106-C36-1049
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TOGFTHER WITH ali the improvemenis now or hereatier erccied on the property, and all casements. appurtenances,
and fixtures now or hereaficr a part of the property Al replacements and additions shall also be covered by this Security
Tastriaent Al of the foregomg s referred 1 in this Security Insirument as the "Progeny

BORROWELR  COVENANTS aha: Borrower s lawiully seised of the cstate hereby conveyed and has the right o
montgage  gram and convey the Property and that the Property s unencumbered, cxeept for encumbrances of record
Borrower warranic and wil! defend generslly the utle 1o the Property against all claims and demands, subject to any
encumbranees of record

THIS SECURITY INSTRUMENT combines smform Covenants for national use and non-uniform covenants with bmied
vanauens by pazsdiction to censtiuie a uniform security insltument covering redl property.

UNITORM CONVENANIS Bortower and T eader covenant and agree as foilows

1. Pavment of Principal and Interest; Prepavment and Late Charges. Borrower shall prompuiy pay when due the
prinvipal of and nierest on the debt evidenced by the Nole and any prepayment and fawe charges due under the Note.

2. Funds Zor Taxes and Insurance. Subject o applicable lav oc o a wriien waiver by Lender, Borrower shall pav
to Lender on tie doy monthly pavments are dac under the Note. unti! the Note is paid in full, a sum ("Funds™) for: (a) yearly
Loves amd assessmedns which may atam prioricy over this Security Instrument as a lien on the Property: (9) yearly leaschold
pavmeats o1 pround renican te Propeny cfanv, (¢) vearly hazard or property insurance premiums (d) yearly flood insurance
premicers cFany (e) Gealtomanpage merance premums. if any: and 1f any sums payable by Borrower 10 [ ender, in
accerdance with the peovicions siparagreph 8 i1 licu of the payment of mortgage insurance premivms These items are called
“Tserew lems " Lender mav, ztanm time, collect and kold Funds in an amount not to exceed the maximum amoun! a lender
for u tederally reiated mortgage-ioch may reguire for Borroaer's escrow account under the federal Real Estate Settlement
Procedures Act of [ ssamendod Tlop pae 10 ume, 12 U S CO5 2600 ¢ seg ("RESPA ). unless another law that applics
w the Fande seis 3 tewser amount 1o Lenden may, ot any ime, collect and hold Funds m an amount ot to gxeeed the
lesser ataeent Lender may esuma'e the anouny of funds due en the basis of current data and reasonable estimates of
expendiures of fiture Eacrow lems of atherwyie -n accordance with apphcable Jaw

{he lunds shiall be heid i an mnsaieaen wlhos 2epouts are insured by a federal agency. istrumentalicy. or enbicy
acluding Lerder at Lender 1s such an ipsttuton) or i aay Federal Home 1oan Bank. Leader shall apply the Funds to pay
te Escrew ltemy Leader may not charge Rourrower for Yolding and apphving the Funds, annually analyzing the cscrow
aceount. of venhngthe Fsoroa flems ualess Lender pavs Sorrower nlerest on the Funds and applicable law permits Lencer
te mahe such a charge However lender may require Borrowdr sopay a one-time charge for an independent real estate tax
reportinp serviee ased by Lender in cnanecnon witk this Ioan, unless/apphicable law provides otherwise Unless an agreement
18 made o applicable faw requites aterest 10 he pud Lender chall notwsrequired 10 pay Borrower any interest or earaings
on e Funds Horrewer and Lender may agree in wiig, however, that anferast shall be paid on the Furds. Lender shall give
t Borrower without charps. an annudi accounting of the Funds. showing creditsand debits o the Funds and the purpose
frr which cach debn i the Tunds was made The Funds are pledged as addrionalsecdrity for all sums secured by this Secunity
Irstrumert

Hothe Fundy held by Jeador excecd the amoumts pormitied 10 be held by appticsole Jaw, Lender shall account 1o
Borrover for the oucest Funds o acenndance with the requirsments of apphaable law 1) the_ amount of the Funds held by
Lende: atary ume s ool suiticient i pay the Fscrow Tiems wher due, Lender may so notify Borrower i writing, and, in such
case Borrower shall pav o Lender the amount necessars to make up the deficency Borrower ¢iall make up the defiency
inono more than twelve monthhy prvmems, at Lender's sole discrenon.

Upon ravmens n full 0 all sums cooured by thy Secanny Instrument, Lender shali prompily Tefurd to Borrower any
Famfs he'd by Tender Iunder parageeph 21, Tender shall acquire or <ell the Property. Lender. prior €0 the acquisition or
sile o the Prepers <ha'lapph any Punds heid by Leader at the time of acquisition or sale as a credin Ggainst the sums
secured by vas Securiny Bgtrgmene

3 Application of Pavments. Unless applicable law provides othervase, all pavments received by Lender under
paragrephs 1and 2 shall be aprlad firs 1o aay propayment charges due under the Note, second, o amounts payable under
parapr.ph ¥ dird ooanterest duc. founk, o principal due, and last. 1o any late charges due under the Note

4 Charges; Liems. Bonower 27a'l 3o abl e, aswssinents, Jhanges, tines and mpositons attributable 1o the
Praperts whiok may attam pronty over gus Sevunny inerument, and leaschold pavments ur ground rents, if any Borrower
shall pas hese obligations oo the manner prov Zed in parapraph 2, or it not paid in thar manner. Borrower shall pay them on
me dired iy persen owed pavment Borrower shall promprly fursnish o Lender all notices of amounis 10 he paid under
s petagraph 19 Borrewer maks these pavments directly Borrower shall prompily furmsh to Lender receipts evidencing the
pay ments

Burrower shall prompliy fischarge anv hen whict has prniey over tus Security Insirument unless Borrower: (a) agrees
mowrnrng o the pavmes of e Mugaton secured by the ten in 2 manaer acceptable 1o Leader: ¢b) conests in goed faith
the e by o Jeferds spainit erforcemen: of the len in. iegal proceedings which in the Lender's opinica operate w0 preveat
the enforcement of the hen, ar (01 secures rom the holder of the lien an agreemen: satisfactory o Lender subordinating the
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lien to this Security Instrument. I Lender delermines that any part of the Property is subject to a lien which may attain
priority over this Security Instrumene, Lender may give Borrower a notice identifying the lien. Borrower shal sausfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Rorrower shall keep the improvements now existing or hereafier ereclec on the
Property insured against loss by fire, hazards included within the term 'extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insvrance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maiatain ceverage described above, Lender may, at lender's
option. obuain coverage 1 protect Lender’s rights in the Property in accordatice with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shal: irclude a standard mortgage clause. Lender
shail have the right 10 hold the policies and rencwals. If Lender requires, Borrower shal) prompily give o Lender all receipts
of pai¢ premiums and reaewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender ana Gorrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged. if fav, resloration or repait is econcmically feasible and Lender's security is not lessened. ! the
restoration or repair is not-cosnomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd v the sums secureG by iy Security Instrument, whether or not ther cue, with any excess pad to Borrower [f
Borrower abandons the Property;- 07 dnes not answer within 30 days 2 natice {rom Lender that the insurance carrier has
offered to setile a ciaim, then Lender muy collect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or 1o pay sums secured by (his Security Instrument, whether or rot then doe, The 30-day period will begin when
the motice is given.

Unless l.ender and Borrower otherwise ‘agres-in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments retesred to in paragraphs |and 2 or change the amount of tie payments.
If under paragraph 21 the Property is acquired by Luadsr. Berrower's right to any insurance policies and proceeds resuhing
from damage 10 the Property privr to the acquisition shall pass o Lender o the extent of the sums secured by this Secusity
Instrument immediately prior to the acquisition.

6. Occupancy,Preservation, Maintenance and Protection o the Property; Borrower’sl.oan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's orincipal residence within sixcy days after the execution
of this Security Instrument and shall continue to occupy the Property’ as Borrower's principal residence for at Jeast ane year
after the date of occupancy, unless Lender otherwise agrees in writing, ¥nich consent shall not he unreasonably withheld, or
unless extenuating circumstances exist which are beyoad Borrower's coitror. Burrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property Borrower shall be in default if any forfeiture
activn or proceeding, whether civilor criminal. is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lier created by this Sceurity Instrument_or Lender's securiry interest. Borrower
may cure such a default and reinstale, as provided in paragraph 18, by causing the actinn or proceeding (o be dismissed with
a ruling that, in Lender's good faith determinadon, precludes forfeiture of the Borrower’s irierest in the Property or other
material impairment of the fien created by this Security Instrument o Leader's security int:rest. Borrower shall also be in
default if Borrower, duting the loan application process, gave materially false or imaccurate iizformation or saiements 1o
Lender (or failed o provide Lender with any material information) in connection with the loan evidenced by the Note,
includiag, but not limited to, representations concerning Bortower's occupancy of the Property as a prircizal residence. I this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. It Borrower acquires fee title
10 the Property, the leaschold and the fee (it shall not merge unless Lender agrees to the merger in writag

7. P'rotection of Lender's Rights in the Property, [f Borrower fails (o perform the covenanls ard hgreements
contaibed in this Security Instrument, or there isa legal proceeding that may significantly affect Lender’s rights in'the Propeny
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender
may do and pay for whatever is necessaty to protec: the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorreys’ fecs and cutering on the Property to make repairs. Although Lender may ake action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, [f Lender required morgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (0 maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiums
required o obtain coverage substantially equivalent to the morngage insurance previously in effect, at a cost substantially
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vquivaient o the ¢nst 1o Borrower of the morigage insurance previcusly in effect, from ar alternate morngage insurer
approved be Leader M substantally cquivalent mortgage wsurance coverage is ot available, Borrower shall pay to Lender
each morth 2 sum equal 1o one twe fth of the yearly monigage insurance premium being paid by Borrower when the insurance
coverage fapsed or ceased to be ineffect Lender will acoept, use and retain these payments as a loss reserve in lieu of
metgage Insurance Lovs reserse paymen's gy no longer be reguired, at the option of Lender. it morigage irsurance
Caverage GLothe amount and for the period that Lender 1equires) provided by an insurer approved by Lender agamn becomes
avalable ant s obeained Rorrower shall pay ke premiums regired to maintain mongage insurance in eifect, or to provide
atosy reseive, untl G teyuirernent lor mortgage msursice ends m accerdance wiel any writien agrecinend between Borrower
and Lender or apphcable faw

9. Inspection. lLender or 1S agent may make reasonable entries upon and irspections of the Propeny. Lender shail
give Borrower netice &t the tme 6! or prier W dn inspestion specily:ng reasonable cause for the inspection.

14. Condemnation. The preceeds of any awatd or claim for damapes, direct or consequential. i contection with any
copderanaticr onather Lking of any part ot the Property or for conveyance in hiew of condemnation, are hereby assighed
and shall be pad w1 ender

In the evern Af 2got] whing of the Propenty. the proceeds shail be appled 1o tie sums secured by this Security
Irstzument, waether ‘or'pot then diae, with any excess paid to Barrower In the event of a partial taking of the Property in
which the ‘air market il ofthe Propesty immediztely betore the tking iy equal to or greater than the amount of the sums
secured by thie Secunty inemiment immediately before the taking. unless Borrewer and Lender otherwise agree in writing,
the sums Sewred W Gis Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the [ollowing
fracnon <a) the Wwial amount 0f4E sums seoured immediately before the aking. divided by (b} the fair market value of the
Property tnmedictedy befure o whing, Auv-balance stiall be paid w Bortawer ki the evemt of a pactiel wking of the Property
i which the fair mariet value ot te Prapertv immediarely before the taking 1s less than the amount of the sums secured
immediately beture tie takng, uniess Borrawer and Lender otherwise dgree i wiiling or unless applicable law otherwise
provides. the procecds shail be appied 1o the sunis secured by this Secunty Inscrument whethee or not the sums are then due.

U dw Properts is abandosed by Borrower. ot 2 after aouce by Lender 10 Borrower that the condemnor offers 1o nake
an award of settie a olam for damages. Borrower fansso-respond W Lender within 30 davs after the date the notice 15 given,

ender s aathemized 10 collee: and apply the progeeds. ot iv7option. cither (o restoration or repair of the Property or to the
ams seeured by s Secarity Instrument. whether or nol then doe

Valess Lender and Berrower otherwise agree in writing aey application of proceeds to principal shall nor exend or
postponie the due date of tie montiy payments referred 0 in palagranhs 1 and 2 or charge the amount of such payments,

11, Borrower Not Relcased: Forbearunce By Lender Mot 2 Wiaved s Eatension of the time for payment or modification
0¥ amurtization of the sums scourel by this Security Instumear granied by Lender to any successor in interest of Borrower
skall ny operste W seivase the lahility of e criginal Bortower or Burtower's=wuccessors i interest. Lender shall not be
requited W COMINERCE Proccedings 1gamst Ay Slecessor i inferest of rehuse o extend ume for payment or otherwise modify

amonizaon e sume seoured by s Seaaney Inarement by reason of any desiand made by the onginal Borrower or
Borrowet’s successers shamerest Anv forbearance by Letder 1 exercising any righis 41 romedy shall not be a waiver of or
preciuce the eservise of amy night or remedy

12. Successors and Assigns Bound: Joint and Several Liabiity: Co-signers. The coenants and agreements of this
Sexurity Instrument shal) bind and heoefit Ge successors and assigns of Lender and Borrower, supject to the provisions of
paragraph 17 Borrower's cosenants and agreements skall be joint and several. Any Borrower .who co-signs this Secunty
Iratrument bur dovs nof execnte the Note ar s co-sigmng thie Secunity Instrument only 1o moztgagé, gesit and convey thay
Barrower < nterest 3o the Property under the terms of this Security Instrument. (b) is not personally obligeicd to pay the sums
sths Secority Instrement ard oo agress that Lendsr and any other Borrower may agree o extend madify, forbear

secured by
or make aty accummodanons with regard 1o the terms of this Security Instrument o tie Noule without inat Borrower's

consant
13.  Loan Charges. If e Joan secured by this Seeunts Instrument s subject 1o a faw which sers maximuh Joan charges,

rd it las s final mrepreisd so that the tetest of other Joan chirges collected or 10 be coliected ip comeciion with te
In:\.. exceed the permutzd hmats, then vy any sk oan chasge shatl be reduced by the amovm necessary o reduce the charge
1o e permited et and toany sums aleady colected trum Borrower which exceeded permitied imis will be refunded
o Bormower Lendor mmav cheose i make us retund by reducing the princgpal owed unader the Note or by making a direct
pavinent o Boprower 0y refund reduces pangipal. the reduction well be treated as a partal prepayment without any
prepayment charge under the Noe
14. Notices. Anyv potice W Botrewer provided for i this Security lnstrument shali be given by delivering it or by
mathag o by fes cliss mia unjess apphoable faw requetes use ¢f apother method The notice shall be directed 10 the Propeny
Address or any otier aid-ess Horrower dessgnates by notice o Lender Any notice 0 Lender shall be given by first class mail
o Terder's address st herem of apy other address Lender designates by notice to Borrower  Aay notice provided for in
ths Secur iy [ostrument snacl be deemed 1o have heen given to Borrower or Lender wher given as provided in this paragraph,

Torm MH4 97}

GREATLANL @

TP BT (Page 4 of 6 pages! To Order Calf | MU $30-9%30F an b6 T8I 114




UNOFFICIAL CO¥:92%4 . oo »

15. Governing Law: Severahility, This Sccurity Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Preperty is located. Ia the evem that any provision or clause of this Security Instrumem or the Note
conflicts with applicable law, such conflict shall not aftect other provisions of tns Security Instrument or the Note which can
be given cfiect without the couflicting provision. To this end the provisions of this Security Insuument and the Note are
declared to be severahle.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer uf the Property or a Beneficial Interest in Borrower. 1M all or any part of the Property or any interest
in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persen}
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Secarity Instrument. However, this option shall not be excercised by Lender if exercise is prohibited by federai law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days fron the date the notice is delivered or mailed within which Borrower mus: pay all sums secured by Gis
Security Insirument. if burrewer failsto pay these sums prief to the expiration of this period. Lender may invoke any remedies
permited by this Security Yasicument without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate, If Borrower meets certain conditions, Borrower shall have (he right to have
enforcement of this Security lusament discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatenent) before sale of the Property pursiant 1o any power of sale coniained in this
Security Instrument; or (b) entry of ¢ judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration had
occurred; {b) cures any default of any other coveaants or agrecments; (o) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not lmited to, reasonatic, attorneys' fees; and (d) @kes such action as Lender may reasonably
require 10 assufe (hat the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation o pay
the sums secured by this Security Instrument shatl(coutinue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured herchy shall reriain fully effective as if 0o acceleration had occurred. However, this
right to reinstate shall net apply in the case of acceleration ander paragraph [7.

19. Salc of Note; Change of Loan Servicer. The Note 4r a partial irterest in the Note (together with thus Security
Instrument) may be sold one or more times without prior notice to-Borrower. A sale may resul! in a change in the entity
(known as e "Loan Servicer®) that collects monthly payments duc-zuder the Note and this Security nstrament. There also
may he one or more changes of the Toan Servicer unrefated v a sale o the Now. If there is a change of the {oan Servicer,
Borrower will be given written notice of the change in accordance with peiasraph 14 above and applicable law. The rotice
will state the name and address of the new Loan Servicer and the address 10 which payments should he made. The notice will
also comain any other information required by applicable law,

20, Hazardous Substances. Borrowes shall nor cause ¢ permit the gresence. uie, disposal. storage, of release of any
Hazardous Substances 02 or in the Property. Borrower shall not do, nor allow anyone ¢lse 1o do, anything af'ecting the
Property that is in violation of any Environmental Law. The preceding two seniences sha’i nec apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogn zed to be appropriate (0 normal
residential uses and to maintenance of the Property.

Borrower skal) prompily give Lender written notice of any investigation, claim, demaad, lawsvit oy other action by any
governmnentsl or regulatory agency or private party involving the Property and any Hazardous Subsiamce‘or Environmental
Law of which Borrowe: has actual knowledge. If Borrower learns, or is notified by anv governmental or rogriatory authority,
that any cemaoval or other remcdiation of any Hazardous Substance affecting the Property is necessary. Borrower shall
prompily take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic
pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Eavironmental law" means federal Jaws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental protection.

NON-UNIFORM  COVENANTS. Borrower and Lender firther covenant and agree as follows:

21, Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration foltowing Borrower'sbreach
of any covenant or agreement iR this Security Instrument (but not prior to acceleration under paragraph 17 undess
applicable law provides otherwisel. The notice shall specify: (a) the default; (b) the action required to cure the defaull;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defaull on or before the date specified in the notice may result in acceleration of the sums
sveured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inforny Borrawerof the right to reinstate after acceleration and the right to briug a court action fte asscrt the non-existence
of 3 default or any other defense of Barrower to acceleration and foreclosure, If the default is not cured on or before the
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date specified in the notice, Lender at its option may require immediate pavment in fuli of all sums secured by this Security
Instrument witheut further demand and mas fereclose this Security Instrument without further demand and may foreclose
this Security lnstrument by judicial proceeding, Lender shall be entitled to collect al! expenses incurred {n pursuing the
remedies providedin this paragraph 21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security Instrument. Lender shail reiease this Security
Instrument without charge to Rorrower Bortower shal, pay any recordation costs

23, Wairer of Homestead. Borrower waves all right of homestead exempuior in the Property.

34, Riders w this Security Instrument. If cov or more siders ate eaccwed by Horrower and recorded together with
Ui Secariy Tastrumen he covonanty @nd agrremenis of each sach nider shall be incorporated into and shall amend and
soppltment he covenamts and agreements of this Secunity lastrument as it the rider(s) ware a pan of this Security Iastrument.
Fohedk appacadle boncy)

|, Adusable Rate Ridet X ] Condomunium Ruder { 1 1-4 Family Rider
[ 7 Gradaated” Poyment Rider i} Manned Unit Development Rider [ 1 Biweeklv Payment Rider
[, Baloon Ride { ] Rate Impravement Rider { | Second Home Rider

| Oher sy {specihy]

EY SIGNING BED OW. Borpswin soapts and agrees 1o the depms and covenants contamed in pages | through 6 of this
Seeung nstrument and anoamy nder(s) Osecursd by Borrower and recorded with 1l
’
8 N
- 7
J’ﬁ@ é bl = (Sa))

A Avakn - Ly . Hermower

&y Marge A
. Aﬂg:ﬂiy - '3:1“{'11 {Seal)

e {Seealy
-Burrewer LI Berrower

e (82AD (Seal)
Bortiwer -Borrowe r

Wiiness,

STATL OF ILLINOIS. Cook Courty ss

4 W//ﬂ
I »;7&/ 144(“1/)1_,@9/ .4 Notary Public 1n and-ip:'s2id county and state.

0 hereby certfy that Margo A | emetti | A Single Waoman, and Alfredo Avalos - Luz A Single Munr” ", versonally known
1 me o e the same personist whuse rame(s) they subseribed 1o the foregong instrumert. appeared betoieme this day in

persor and avknoaiedped that they sgned and dolivered tie said instaments as their free and voluntary a0V uv the uses and
purposes there'n s fond
Guven under my hand and wificial seal, tes second  day of Octobe J%
y m /(ﬂ
Ms Unmmission eapies %ﬁ

Notary Pubhc

I's mstrument was prepared by KATHLEEN M DURHAM
Notary Pubilic
, Srate of ithnary
Name) Commistion Expires 7-19-99

(Address)

Form 3014 990
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this second day of October, 1998, and is incorporaied into
and shall he deemed to amend and supplement the Morigage. Deed of Trust or Security Deed (the "Security
Instrument™) of the same date piven by e undersigned (the "Borrower”) to secure Borrower's Note 1o

CARLTONMORTGAGE SERVICES, INC.
(the "Lender")
of the same date and covering the Property describec in the Security Instrument and incated au:
640 W, Waveland Avenue
Chicago, 11. 60613
[Propetty Addicss{
The Propeny inciudes a unit in, together with an undivided imeiest in the comunon elements of a
condominium projL known as;
Waveland Court Condominiuni
[Name of Coadominium Projec)
(the “Condominium Project™), #f the Owners Association or other entity which acts for the Condominium
Project (the 'Owners Association’) helds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's inerest in the Owners Association and the uses, proceeds
and beaefits of Borrower’s interest.

CONDOMINIUM COVENANTS. [ addition 1o the covenants and agreements mmade in the Security
Instrument, Borrower and Lender further covonant and agree as follows:

A,  Condvminium Obligations. Borrowwer shall perform all of Borrower's obligauons under the
Condominium Project’s Constituent  Documents.(%i¢ ' Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominiuri Proiect; (i) by-laws, (iti) code of regulations; and {iv)
other equivalent documents.  HBorrower shall promptly pa;, when dug, all dues and assessments imposed
pursuant o the Constiment Documents.

B. Hazard Insurance. So long as the Owners Asscliation maintains, with 1 generally accepled
insurance carrier.a “masier” or "blanket” policy on the Condominiuny Project which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the ‘prriods, and against the hazards Lender
requircs, including fire and hazards included within the wrm “extendrZ-coverage, ™ then:

(1) Lender waives the provision in Uniform Covepant 2 or the (nonhly payment to Lender of tae
yearly premmum installments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant § 10 maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is pinvided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insuranc: coverage.

In the event of a distnbution of hazard insurance proceeds in licw of restoration or rzpair following a
loss to the Property, whether (o (he unit or to common elements, any proceeds payable to Porrower are
hereby assipned and shall be paid to Lender for application to the sums secured by the Security apariment,
with any excess paid to Horrower,

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable (o insurenat
the Owners Association maintains a public liability insurance policy acceptable in form. amount, and extent
of coverage o Lender.

P.  Condemmuation. The procecds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or otker taking of all or any part of the Property, whether
of the unit or of the common elements. or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid 1o Lender  Such proceeds shalt be applicd by 1 ender to the sums secured hy the Security
Instrument as provided in Uniform Covenand 10

MULTISTATE CONDOMINIUM  RIDER-Single Family Yumaie Mac/Freddic Mac UNIFORM  INSTRUMFNT Farm 3140 990
GREATLANL B
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F.  Lender's Prior Consent Borrower saalt not, except after notice to Lender and with Lender’s pnor
wirlen consent etther rartinen o suhdivide the Property or consent 1
(v the abandonment or terminatun of the Condominium  Projeit, except for abandonment or
erminatian zequired by law in G case of subsuantial destruction by fire of vther casually of in the case of
4 takirg by condemnation or emment domair.
() any amendment woany provision of ke “Constituent Documents” if the provision is for the

express hened of Lender.

(un termination of professoml managenient and assumption of self-management of tie Owners
Assacialion of

tvi any acnon which would have the cffect of rendzring the public Lubility insurance coverage
matntoned by the Owners Association unacceplabie o Lender.

¥ “Remedies 1f Borrower docs not pay cendominium dues and assessments when due, then Lender

may pas twn  Any ameunts disbarsed by Lender under ths paragragh [ shall become additonal debt of
Borrower séopoed by @e Securiny Instramert Unless Borrower and Lender agree to other terms of payment,
e amotnte—sh l hear interes from the date of disbursement at the Note rate and shall be payable, with
mietest, upon avticrcivom Lender to Berrower reguesting payment

BY SIGNING BFIAA . Borrower accepts and agrees tu the ierms and provisiors conuined in pages
i and 2 gt tuy Condominiam Rider.

4

- J 7.,
7 M£ j y /_"-:-/ A8l W -{Seval}
' Humower valos - buz . Bumower
- mGrge A Lemeth hig
Atiorrey-m- Facf, seat)

-Bomrower

1Sealy

Bonmaver

Seal) . -.{8Seab)

Bosrowet -Borrower

{Sigr. Original Only)

Form 3140 919
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