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COMMERCIAL MORTGAGE

THIS MORTGAGE IS DATED September 28. 1998 butween Carl F. Meinzer. a single person never
married  (referred to belcw as ‘Grantert and The fargi-Nationa! Bank of lincoinwood, a national

banking associaton, 68207 N. Lincolr Avenue, Lincolnwood; Ninois 60645.4089 (referred to balow as

*Lender®)

GRANT OF MORTGAGE Fyr valuable consideraton, Grarlor mangsges, warrants, and conveys to
Lender *he fol.owing descrbed real estate and all of Grantor's right, tiud. and interest therein together
with all ex:sting or subsejuently erected or a‘fixed buiddings mgrovements and fixtures; all
gasements, nghts ¢f way and appurtenances. situate lying and being in tlie VILLAGE of PALATINE,
COUNTY OF COOK, and STATE OF ILLINOIS. to wit'

PARCEL 1° THAT PART OF THE EAST 70576 FECT (EXCEPT THE EAST 206 51 ¢55T) OF
THE SOUHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 12, TOWMSHIP 42
NOR™H RAKGE 10. EAST OF T THIRD PRINCIPAL MERIDIAN LYING NORTH OF THE CENTER
JINE OF RAND ROAD BOUNDED BY A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A PQINT
47 0¢ FEET SOUTH. AS MEASURED ALONG THE WEST LINE THEREOF, AND 163.50 FEET
EAST ASMEASURED AT RIGHT ALGLES TO SAID WEST LINE, OF THE NORTHWEST CORNER
OF SAID TRACT. THFNCE FAST. THF WEST LINF OF SAID TRACT HAVING AN ASSUMED
BEARING OF NORTH SOUTH. 47 50 FEET, THENCE SOUTH 64.33 FEET; THENCE WEST 510
FEET THENCE NORTH 40.33 FEE™, THENCL EAST, 350 FEET, THUNCE NORTH 24.0 FEET TO
THE PLACE OF BEGINNING N COOK COUNTY ILLINOIS.

PARCEL 2 EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH N THE DECLARATION OF EASEMENTS DATED JUNE 14, 1976 AND RECORDED JUNE
14,1373 AS DOCUMENT NO. 23518364 AND AS CREATED BY DEED FROM WHEELING
TRUST AND SAVINGS BANK. AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 25,
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1977 AND KNOWN AS TRUST NO: 7728670 GIANCARLO CHELONI AND CLARENE CHELONI.
HIS WIFE DATED JUNE 19, 1978 AND REGORDED AUGUST 8, 1878 AS DOCUMENT NO:

24581951 FOR INGRESS AND EGRESS IN COOK COUNTY, iLLINOIS,

The Real Estate or its address is commanly known as:
1461 Pons O'Call
Palating, lliinois 60067

The Real Estate tax (dentitication number 1502-12-200-0445',

DEFIMITIONS, Tra following words shall havo Lhe followirg maanings when used in this Moilgage
Grantor. The word “Grantor' moans tho merigagor undor this Mortgage.

Guarantsr T word *Guaranlor maany and includos withou! limifation, each and aif ¢f the guarantors, sureties. and
accommodation ‘paries in connection with the indebtednoss.

Improvements..(*'a werd “improvements’ moans and ncludos withou! limilahioh all existing and future improvomonts,
lixturas, bailgings 5in-atres, moblle homes altixed on the feal Estale, taciities, additicns and olher construction on tha

Rea Estalo.

Indebtodnass. The word “irdebledness’ means ail princioal and intarest payable under the Nole and any amounts
oxpondod or advanced by Lenv.yr Lo discharge obligatons of Granior or expenses incurred by Lender to enfores othipations of
Grantor under this Morgage, togetbr valn interes! on such amounis as provided in thig Morigage.

Lendor. Tho word ‘Londor’ means Tho Ti-si-Nationa! Bank of Lncoinwood, s successors and assigns. The Lendor is tho
mongagea undet ths Morgage.

Morigage. Tho word ‘Mongage maans this Maryzge between Granior and Lender.

Noie. Thoword "Nota* meansire inslaiment note datug oeplember 28, 1998, In the original principal amount of we
Hundreg Sixty Thousand and 00/100--- Coflars ($2¢0,007.07) tiem Granter to Landor, together with ali renewals of,
extonsions of, moddications of, relingncings ¢, congoli¢ationg 0y, and subsiiluliont for tha instalment notd.

Payment & Interast Roate Provisions. The piincipal suvi und interest on said Note to be payable al the rate of
7.050% per anrum in Insta’imants as foliows; Two Thousand Twesiy Throe and 59/100-~ Dolars ot more on the 15! day
of November, 1998 and Two Thousard Twanty Trrae and 58/100--- Doll2.s 0r morp on the 13t day of ¢ach and overy menth
thereafter untl said note is fully pa‘d, excep! that ine (inal paymant of priviciral and interest, i nol sooner paid, shail be due
on the 1st day ol Ociobor, 2003. Al instalment paymants rocaived on 82:5 noto shall be applied first 1o the payroent of
interast accruad (0 the dale the instalment is paid, ard any amount romainng terin an ‘ngtalment aftar applicatan to intarest
shall be applieg in radJction of unpaid principai. It tho rmonthly instalment paymunt it insu'ticien! to pay tha nfarest ascruec
for any month, the Grantor agrees to pay the actual billing from the bank of irtorest arcried for that monih, Inferosl on saic
rote shall ncrease (o a rata per anaum of 8.05% upon &n Evam o Delaull, or after the s dale of the Ina' instalmont unti
all jabilities are paid. Interest on said roto will bo computed based upon & 365-day year ror the actual number of days
elapsac. Al of said principal and interest being made payabe at the ofl.ce of The First Natisn il Bank ¢f Lincoinwood, 6401 N.

Linccin Averug, Lincolnwdod, (llinots €0845.

Real Estate. The words 'Real Estale® mean the propery, infarests and rghts described above in (ne "{ ranl of Modgage®
seclion.

Relsted Documenis. The words ‘Related Documaents® mean and ncludo withou! limiation ail inslaimee votes. loan
agrooments, gudrantios, securily agroemerts, mortgagos, doeds of trust, assignment of ronts and ail clher in=luments,
agresmanis and docurrents. whelhar now of haraaiter existing, exaculed in cornection with the indebladness.

Rents. Tho word 'Rants’ maang all present and futuro rents, revenugs, income issJes, royalues, profits, and other boneiits
derived from he Real Estate.

THISMORTGAGEIS GIVEN TO SECUAE (1) PAYMENT OF THE INDEBTEDNESBS AND (2) PERFORMANCE OF ALL
OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND TME RELATED DOCUMENTS. THIS MOATQAGE 13 GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as o'herwise provided in 1his Morgage Grantor shall pay 1o Londer all amounis secured by
this Morigage as \hey bacome due, ang shall sirictly perform ali of Granters opkgatiors under this Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's passession and use of the Real Esiate
thall ba governed by the lollowing provisions:
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Poaseas'on and Use ot as Fer . 0 Dglayt Grantor may eman @r possosson and contia! of &nd 0perale and manage
he Rea! Extate ard coiec! the Rents o the Real Estato

Duty to Maintain. Zranter sha Tartan the Rea Es1at :n tenanladle condiionard prompliy perfarm ail repans,
TOPIACOmENS. A TEMONANCE eCESSAry 10 LRSIV 118 VAl

Hezardouws Substances The ters 'fazardous wasle.” "hazardouy substance.” 'disposal,’ ‘relgase,” and ‘ithiealened
reiease * a5 wked - 5 Mortgage. §hall “ave 'he saTe meanings as set farth in the Comprehonsive Environmanial Response,
cempentater ard 1 ay oy Ac' o983 as amorded 42 U SC Section 9601, et seq (*CEACIA® the Supatund
Avgn3mentsang Poauttorzatior Act o' 1886 PublL No 99-490/°SARA*) the Hazardous Maierals Transponration Act, 49
UGS C Secwon 180 e seq Ihe Tosource Consorvalon and FecaveryAcl 49 US C Sochion 6301, &t seq  or ather
appicabé £ate of FEIe'a 'aws, Uics. IMajJations acoDiea putsuant 16 ary of tha Kregoing The terms *hazasdous waste®
ant *razacdous sobslance' eral aise nllude wrhout hmitalor pelroieum and pelroleum by-producls o any frachon
Irerec! #nd astes'ss Grarlor represents and wanas!s to Lended tha' (a) Durry the penod of Grantor's ownershiy of the
Roy Esipie hgre has DeR~ no Lse yenerale~, manufaciure slotage treatman!, disposal, release or threatonod release of any
Pazp~ioa wasie or Mazardcus $aNSIANCE Dy Ay etsOr o under, or abot the Real Fsta'e: (b) Granter has no knowladge of,
3¢ aasu” '0 Le gve 1ha' herg ~as been except RS Proviously disclosed to and acknawledgoed by Lender in writing, {1} any use,
genoraton manufaciute storage ‘rea'ment Ji5pasal felease, Or threaloned feloaso ol any hazardouswaslo or hazardous
BuDSIENC (Ly 1~y D07 OWN 1% O oLcupans of tho Real Estate or (x) any actual of threaianed khigalion or ciaims of any Kird
by a~v pprsieplinng o Such Tatters and (o) Excepl as proviGuslty d sciosed to and acknowiodged by Londer i wnting, i)
noihes Gra™lor sl w-y tonent conaCior. agerd ¢ pihar author zed use- af the Flgal £3'aty shall wse, genorats,
rman dact.'o thore 'y’ 2.6pose ©' 0r re@ase Aty Rarandous waste or hazamdous subslance on. under, or abou! the Real
Estate ard i1 any such Leivity shall becondytted it complance wih all 3ppcable ‘ederal. state. anc local laws, ragulatiors
ang ord "a~o% nclug g Bohout ¢ mitaticn those 'aws, eguidtions ang ordinances doscrbad above Gramtor authotizes
Lender &nd *s agentt 12 emed pron e Real Fsiate ‘0 makg suchnspections And lasts as Lender may deem appropnale 1o
asterming LOM arce 0 1ne Rsal - ooale wih this §echon ol Ine Mongage Ary nspactons or lests made Ly Lender shal' bo
Tor Lerge”s purposes o'y and st not be construed o treale any responsibiny of hatahty on the pan of Lendar to Grantor
of 1o any 0™a- porscn The roprose 't uns and warrantios contairod horain are based on Graniors due dligonce in
mvestigatng thy Hoa' Fsta'e for Farza:tous wasta Grastn: pereby (a) reloases And wervay Any fulurn claims against Lendgr
tor incerrnly 0 porttbubor in the pypst (ralilor Decomgs table tor cleanup or other costs under any sueh laws, and (b)
ag ees 1o ingornty and ho.d hamass _ender Lga sl 8y and all claims, 15508, liadiites damagos, penalties, and expensos
whach Lender may orecy o ingractly susla ~ur sutier rgsulting from 8 treach of this sactan of the Morigage or as a
corseluonce ©f any use. goneralon, manulaclurs, storage, disposal, releass or threatened rilease occurmng Snor 1o
Crartors owrershio o fetas! .n the Nea: Eeiate whol'er of no! the samp was or should have been known 1o Grarior The
arovsons ©f 1mg soctor ol the Morgage includ ny the obligaticn 1o ‘ndamnify, shal survive tho payment af the
ndetreirass a~d the satstachior and reconvgyance of He lin of this Mortgags and shall not be affocted by Londar's

accyiston of ahy 11ie-es: in the Rea. Estate, whathur by loreciosure or atharwisg.

Nuisance, Wagle Gramior snail net cause, conduc! 0f permit any uisance nor commit.parmit, or gu'tor any stnppirg of
or wasty un or *0 "he Rual Estate ur any partion of the Rgar Estate Yolboutbimiting the gorerality of the foregoirg, Grantor
wrl ot remcve or grant to Any ottor parly the gt Ie remove, any tnigor, mnarals (including ol and gas), 8oil, g-avel or
ock prodJcts wirout the pror watan consenl of Lender

Pemoval of Improvemants. Grastors=alingt demolisn ¢r ‘emMove ary 1Mprovimants trom the Real Estate without the
unce wottan consenl of Lencor As a co~dlion to the remrgval of any emprovementy, Loniar may require Grantor to make
arrangements sahsfac'onto Lender 10 repiace such improvements with \mprovemen's of &7 ‘a3l acual valuo.

Lender's Pight to Enlor. Londer and its agents &nC rupresentalives may ortor upon tho Hoa' Estato at all reasonablo
I=az 16 &1end op | andass ntarosts and 10 inspect 1the Real Fstate for pumoses of Grantar's comptiance with the terms and

cordtiang of 1ng Morgage

Compliance with Governmenis! Requiremants. Grantorsnall promptly comply with all laws, eidinances, and
reguistone. NOw or hereafter .n eHer' o' 81 govemmenal aufioriies aspicable to the use or occupiancy ol e Feal Es'ale
Gramor may comgst 'n goocinth any suck law, orthnance, o7 rogulaton and withhold comphance dunng any (9o secing,
ncad ng BpOTOpnate appea’s so long at Granipr bas nothed Lender in watirg prior 1o doing 40 8NG 30 ionD a5, 1 Lendars
S0M opiman. Leders iv'orgsls 'n Ihg Roal Estate are not wopardizod Lender may require Granter 10 post adequa'e secunly
or & suraly bord. reasonably sabs’acton 10 Lende’, 10 proloct Lenders interest

Duty to Protect. Grarler agrees noither to abandor "0r loave unatiendod he Resi Estate (rantor shall do ait oiher acls,
N addihios 10 Thosa acls Sel lorth abcve m *his sechon, wheh from the characier and use of the Real Estate a‘e roasonably

1ecastary 10 Pprolec! Anc Dreserve the Roal Edlate

DJE ON SALE - CONSERT BY LENDER. Lender may, at 115 option, geclare irmeciatoly dud and payable als sums securad by this
Margagn uoon the £2'c 97 transfer wilhgut the Lenders frior watlen consent, of all or any pan of the Real Estale, or any mierost in tho
Pea Eetate A “salo OF ransier"moany the corweyanth of Real Estale or avy nght. #llo of intarest thareir, whathe: legal of sguatable,
whether volgn'ary or nvalyntary whelner by oulright sale deed, inetalmert sale conitact land cortiac!, conltact ‘or deed, leasenoly
irreretl wiit A te™ prater thar thege (3) years lease-ooucn tonract, or by sale, assiqnment, or lransfor of any boneficial intares! in
oF to any ang (rust Aoiting e 12 the Rpal Estate. or by any other method of conveyance of a Real Estale inlarast If any Granior is &
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curporalion or parnarship, trangler also ineludes any change in ownership of more than twenty-‘ive perceni (25%) of the voting stonx
ot partnersaip inlerests, as the caso may be, of Grantor

TAXES AND LIENS. The loliowing provisions relating 1o the Laxas and lions oh the Real Estate are a pan of this Mortgage.

Paymeni. Granlor shall pay when due (and in all evamts prior o dalnquorcy) ail laxes, payroll taxes. spacial (sxes,
asseszments, wator chages and sewor sefvico charges levies against or on account of the Real Estale, and shail pay when
dus al' clairms for work donn of lor sanvices randerad or material fumighed to the Ranal Estale. Granior shall maintain the Real
Estale free of al liens having prionty avar ¢t oqual to {re Intosast of Lander under Inis Menigage, except for the lien of faxas
Anc assessmranis not duo, and oxcept as proviced In the lollowing paragraph.

Right to Contest, Graaiorfray winhold payment of any tax, assassmant, of claim in connection with a yood tath dispute
over (he abligalion to pay, 30 long as Lendor's intereslin the Feal Estate is not jeoparcized. If a lien anses or is ‘ed a3
aresull of nanpaymrent, Grarier shal! within tifteen (15) days after the an anses or, H a tion is filed. within titeon {15) days
aitar Grantor has natice ¢f (Fe 1ling, secure the discharge of tte lian, o if requesied by Londer, deposit wih Lender cash or &
sulticiont corporale surgly HONG or other socuiity satis‘actory to Lendes i an amour: sJificient to discharge the lien phus
any costs ard atiomeys’ fees or other chargos that could acirus as aresult of & loreciosure or sale under the lien. In any
sortesl, ‘Gra.07 shall do'and itsal and Lender ang shall satisly any adverse judgment bafore entorcemeni against the Real
Estate. Gran'ar shail name Londer as an additona’ obligee under any surety bond fumished In the contes? proceedings.

EETS

Evidance of Riynent. Granior shall Lpon domand lumish to Lendar satisfectory evidence of payment of the tares or
asgessMonts ang shal aythorizo tho appropriale govemmental official to doliver ja Lender at any limo a written slatemaent of

the taxes and assessn 2ms 23ainst tho Roal Estate.

Notice of Conatructien. Giazior shall notfy Lender at least fllaen {15} days Lelore any work i$ commenced, any
sarvicos are fumished, or any malo~sis are supptad to the feal Cstato. ¥ any machanic s Len, matonaimen's lien, ¢r other
hon could be asseried on account ol ino-vork, sardces, or matarals. Grantor will upon request of Landar lumish (o Lender
ardvance assurances salistactory to Leider (hat Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The loliowing nrovisions relating lo Insuring the Real Esiate aro & pan of this Mortgage:

Maintanance of Insurance, Grantor shai oresurs and maintain policies of hire insurance wih standard exterded
coverage endorsoments on A roplacoment basis fortier ull insurabla value covering all improvements on tho Roal Eslate in an
amaunt s lficignt fo avoid application of any coirsurarce clause, ard with a standard mongage clause in lavor ol Lender
Policias shall be wrillen by such insurance companies ang i such form as may be reasorably acceplable lo Lender. Granter
shatl doliver to Lerdes certificalos ol coverage lrom @ach nsuror containing 8 st pulalion tha! cove-age wilt not be cancelied
or dim'nished wilhout a minimum of tan {10) days' snor wril'an 1otice to Lendor and not conlaining any disclaimes of the
insuters Fabiity for tailure 10 give such notice. Shautd tho Real tZiste 6t any timo bacoma localed in an &rod dasignated by
the Direclor of (ke Fedoral Emergency Management Agency as a apicial flood hazard area, Grantor agrees to oblain and
maintain Fedaral Floed insurance, to the exion! such insurance it reqirou and is or becomes available, for the tarm of the
foan and for ‘ho full unpaxd principal batanca of the loan, or the maximum Him it of coverage that is avaliable, whichever 15 193

Application of Proceads. Grantor shati promptly nonfy Lordsr of any loss o damiige 1o theReal Estate. Loncer may make
proot of ioss H Grantor faits 1o o 80 wihin filleen{15) days of tho casuaity. Wh=thae or not Lenders security is impairec,
Lender may, at s alection, apply the proceods 16 1he reduction at the indebledness 3 'mom of any lien allectng ifo Real
Estalo, or the restoration and ropair of the Neal Tatate. || Londer alects to apply 1 srucueds lo resioration and repair,
Grantor shall ropair or repiace the dermagoed or desiroyed improvements in & manner satister <y 1o Lardet. Langer shatl Lpon
saliefactoy proof of such expandituie, gay ¢r raimpursa Granter rom the procoeds for (ne roasorable copl of rapar o
resloration il Grantor 18 not in delaul hereuncer Any proceeds whch have no! been disbursra withn 180 days afler ther
racoip! ang which Lender has nol commilled ¢ tha repair or restoation of tho Real Esiate ghall ke uoed first (o pay any
amount owirg 10 Lendar under this Motgage. and the remainder, if any, shail be applied to the uhnd pip! balance ol the
indebledness. if Lender holds any proceeds aflor paymen? in full of tho indevtedness, such proceeds shall Fe vaid 1o Grantor.

Unexpired Ingusance at Sale. Any unexpired insuranco shall inure to the benefit of, and pass 1o, the purctaser of the
Reai Estate coversd by this Morigage &' any 8ale hald under tho provisions of this Morigage, or at any forecioi.re sale of
such Roal Estate.

EXPENDITURES BY LENDER. If Grantor luils (0 comply wah any provision of this Mortgage, or il any action or proceeding is
commerced thar would malenally affoct Lenders interests in the Peal Esialg, Londer en Grantors bahait may, but shall nel be required
1o 1o, fake any action that Lender deorrs appropriale. Any amaunt that Lendar expends in 8o dong shall be so much additional indabledness

secyred horaby and shat bocome immediataly duo and payable without nolice ard with tnterast therson ai a rate aquivaieni to the Evarl
ol Delaull rate sol forth in the Note socuring 1h s Morgage. The rghis pravided for in this paragraph shail bo in addiiion 1o any olher
rghls or Bny remedies 10 which Leader may bo entiied on account of the dofault. Any suck action by Lender shall not be conetrued s
cufing ihe default 8o as to ber Londer lrom any remedy th at it ytherwise would hava had.

s

WARRANTY; DEFENSE OF TITLE. The ‘oliowing provisions relating o ownership of the Real Esiate are a part ol this Morgaga.

Titla. Grantor warrants that: {a) Grantor holda good and marketabie tlle ol recerd lo the Real Estale m fee simple. frae and
clear of al hens ard encumbrances ofther than those so! {orth in the Heal Eslate description or iny tille insurance policy, tille
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rega™ 0° Wra e apnon Se.ed N )T 8 AT &0Coptog by Lender m connestion win this Morigage, and (i) Granior bas
1hg tul AgP power. 8hC avhonily 10 eaucule ang de vet this Mongage 1o cende!

Detense of Titie Suopect lo *ro excopton e the caragraph above Grantor warrents and will forover dofena the litlg 10 the
Rea Fetato agand “w aw'i clams o' 3l persons In the avent ary action or proceading s commenced thal questions
Grartzes e or tng ~reredl of Le~cer urder ths Mongage Grantar sha detend the actich at Grantors expense, Grantor
Tey b8 'he NtPa paty '~ such Droceed ng. Do Longer shall ng anutied to pamcipate ir the  proteadng and Lo te
rerresenlod N thg proceecng by toutsel o Lenders owr chowce and Grantor wil deliver, or cause to be dolivered. to Larder
S0r ImsTuments ag Lenda’ may 1eQUOSE 1M ime 12 1M 10 DOTmL LSk participaton

Compllance With Lawt Gra~'c' warrac?s that g Real Estate ard Granlor's use ol the Heal Estate compl es with all
ers ng SpDUCAe laws OTingnces  9d 'eQuwal 0ns Of Qovernment authonies

CONCEMNATION. Tne Iohwing prov 5 ors relatng 1o corgemnation ¢l e Real Estate are a pan of this

Mongage

Appbiuiion of Nel Procesds ' a)or any pant of tho Feal Es'ale is ¢ondemred by eminont dommn proceadings or by
A~y prustea ag ar nocchasn g e ol raneemneten | endermay at g elesten requirg thAt &l or acy partion of the nel
Frotebrs s ing award he A2phet 13 he ncoblegness Of the repat ur rostoraion of the Aaal Estato The net praceads o the
aware atr Duymort 0 AY reasenLDie CO§1S, uxpensos and attornay's foes .ncurred by Leader in conngetion with the
condemrialon

Proceedings. 1 sy dmoreptn, v casdamasion s Heg Grantor shall promptly notily Lendes in wrnng and Grantor shail
SHOMEly Ane S.Ch £'R[S LS May De “ecessary ta deend the action and oblar the awaly Grantor may be tho neminal party it
b.ch procagt ap b Lensergha’ bo erited In patc pate m the proceeding ana 10 be teprasentad in the proceeding by
conrsrl of s owm ~rpge ang Geantor wil Jeiver 0f cause to be delvered 1o Lender such inslryments as may be fequasied

Dy 1RO tme g tme o pormil sochopantipalion
FuL. PERFORMANCE i Grantor puys &' 1 ndeliedress when dun ard otherase pericms ull the oLhgatons wnposed ypon
Gra1a Lazer thg Mogage Lenoar <hal exc. iy anc delvor 1o Gra~1ot A suitablo satsfacton of roloase ol this Mongage Grantor will
Niay any *easonablo *elaate ‘en As Catermnes by Leninr fom Iimo 16 imp

DEFAULT Epch of 1h¢ o lowng. a1 1@ oplcr O L6r0e: 517, consiie an evant of dofault ("Evant of Delauit) under 1his Mortgage

Detau't on Ingebiedness. balure o' Granor 16 MAKE Bny taymest whon due on the irgedadness

Do’ aull on Other Paymants  “& .70 ¢ Grar'yr wir() tba time rocuired by 1his Morigage ‘o make any payment for
axeg o IMsurRSte o 87y Ohge payTen' nacessary 10 provant fing ot or lo eHect dischamge of any lien

Compiiance Default. Fari:o 10 comply wih any 31haf e, oDNQ7i0 . COVBRANT OF conglion contained i this Mcrgage.
the Noto o' ~ ary o' the Pelaied Daciments

Breaches A~y wanpnty ragrataniatios o0 §'a1eTent Tade of 'urishert 10 endir by of on behatt of Granlor under this
WMo1gage the Now or the Reiated Docurmon's (R or at 'he lema Made or furished wps. talte in any malgnal respect

Insoivency “he rsavr=iy of Grantor apponirer of a necewver *or any pan of Grittor4 propery. any assighmant for
e bene! - o' credil s the LOTYTRZAMmer! 3T BNy proceating nder any Dankiupity O nel ey laws by or against Grantor,
91 178 285001 0% O lerrahon of Giraniors exnstence 8s & going Dusinesy (4 Grantor i3 u Lusinoes)

Forec osure Forteiture, eic Comeoncome~! of lovacioscre or 1oreture proceedirgs whithe by wud cial procooting,
S5 -Ne D TRICESEEt An 0F A%y oI’ Mpthnd. hy ary cedtor of Grantar or by eny govemmental caaniy 2gmns! the Real
Esia'e Howevertr s subtocten s~al nct apply ~ the evenl of a good 'ath gspute by Grantor a7 triiee vaidily of
18ASCmANENeSS ' 1 £ AT whoh s e hat § of tho for8tasure of ‘orleitre proceeding. proviced thar Granut nives Lender
wrtle” AU'%6 O BLAT A and 'urishes resenves of & suroly DONd ‘or the claim salistaciory 10 Lender.

Breach of Olher Agreerant. A~y breach by Grantor uder the *orms of any other agreemgnt botwoen Grantor and
Lenter 1! & ~ol rere2ed wih - ary grace peiod provided trerem eludincg without imitation gty agreament concerning
any ngodlecress o piher obhgator of Grarior 1o Lerder whelhat now Or horeafier #xisting

Events Affec'ing Guarantor. *=, of the preceding evenis otiurs with respect 1o any Guaranto of any of the
Sgelradnese Of guth Guranton dics of DEComes mcompatent

RIGHTS AND RFMEDIES On DEFAULT Upo- e ocoypeanca of ary Evert of Detaul! and al ary time thereafte-. Lender, &t s
OpUDN TAY 85R7TED 8™y 006 (W MO8 G 1he 10 ow.ng TGN SN0 remboes 1 a0AMCD [0 Aty S1her nghiy of ramedhes provided by law

Accelerale irdebtedness. Lo~cer shait have rha ~ght at s opion withoul nouce to Gramor to daclare the erliro
~IESIRC LSS MMmedigley duv and DayALke. ngludng any Prepaymont penalty which Granior wou'd be fequiréd to pay.

Coleet Rents toedr: sha’ Rave 'ho ~ght wihou' ~olce to Grartyr, 10 ‘akg possession of tha Resl Eslate and collec! the
Ranix, nchutheg amaunts pAst dise and orpaxd. and Aapply the nel procesds.ovor and above tanders costs agains! tho

g
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indabladrass. In futherance of this right, Londer may raquire any tanant or othnr usar of the Rea! Estate to maka payments
of rant of usar lees direcily to Lerder. il the Renis gre colected by Lender. then Grastor irevocably designates Lender as
Granio“s aitomey-in-fact to ondorse insirumenis racalved m paymoni he:eo! in the name of Grantor and to negotiate tha
samrg and collect the procoods. Paymenis by tenants or other users to L.eader in response \0 Lenders damard shai satsty
the obligatiorg far which tha paymoen:s aro made whotlher of Nl any pfoper grounds lor Lhe cemand oxisiod. Lenggr may
exuUinn its Aghts under this subparagraph githof in person, by agent, or {hrough a receiver.

Mortgagee in Possession. |andsrshall have the right to be placed as morgagee in possession of o hava a racaiver
appoinied to take podsession of alt or any parl of tho Real Estale. w.ih the power fo protoct and preserve the fRoal Estate, lo
cpe-ate the Rea Estale preceding foreclosure or sale, and to collect the Rerts from the Raal Estale and apply tho proceads,
ove* and abeve (he cost of tha recevarship, agains! the indebladness. The morgages in pessession of mCelver may sorve
wihout bond. Lendor's nght 10 the appointment of a racoiver shall exigt whether ur nol the apparent valua of the FAeal Eslaly
sxctots the indeblodross by a subsianiial amounl. Employment by Landor shall not diggualify a parson fiom serving eo a

racaiver.

Judicial Foraclosute. Landor may oblain a judicial decroa foreclosing Grantors intorast in al - any part of the Rosl
Estate

Deficlency sudgment. Lender may oblain a udgnwent for any deficiency remainirg 0 Ihe indsbledness due to Lando’
atie* applicator of 1l amounis recaivad from the exarcise of the righty provided in this saction

Other Ramodice. ‘or2at shall Fave all othar rights and remadies provided in this Martgage of the hote avaitable at law or
in equity.

Sale of the Property. Ulerarcising its rights and romedies. Lendor shall be fee 1o sell all or any pan of the Real Estat
1agether or geparately, in oric”sale or by saparato saias Lander shall ba entiliod ' bid at any public saie on all or any porion
ol the Roal Estale.

Walver; Elaction of Romedies. A wairor 0y any party of a broach of a provision of this Morigage shall not constituie a
waiver 0f or prejucice Ihe pary's rgnls Ltherwise 1o demand stric! compliance with that provision or any oiher provision.
Elochon by Lendar lo pursue any remody shail 4ot exziude pursuil of any olher remedy, and an elaclior to make axpardilures
or takg action to perforr wn obligaton of Graman: under this Mortgage atler lailurg of Grantor to pgrfonm shall no! aflect
Londer's ripht to doclare a defaull and exercise ils re.n/dies under th's Mor'gage.

Attorneys' Faas: Expensas. i Lendarinsitules any puit o7 action (o enforce any of the torms of this Mongage, Lende:
shah ba enliiag to recovar such sum as the court may aijudge reasonable &8 atiomey's 'eus, at WMai and or any appoal.
Whethar of nol any court action i8 involved, all reagonable ex)onaes incurred by Lender that in Lenders opinion are
nacessary a! any 1o ‘or the proteclion of ita interesl of 1w enfarcement of itg rights shall become a pan of the
indablodnuss payabis on demand and shall bear interest from the Jrig it expenditure unli repaid at the Now rats. Expsrses
covered by Ihis paragraph include. without limilal on, Landers alloriey. !~ and Lendat's legal exponges whathor or not
Ihers is & lawsuit, .ncluding attomays' faes for banknipity proceedings ‘inc'uding ellorts 10 modify or vacate any aularalic
say of injuhclion), appea’s and any antcipated pasi-judgmant collaction <arvices. the cost of searching records, obtaining
titla repors (iIng uding toraciosure reports), SUveyors'renors. and aopraisai lees, and title insurance. Granior also will pay
any count costs, in addibion 10 all othar $uma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Aay nolice undor this Mortgage, including witnzat limitation any notice of dofaul:
ard any notice of sale to Grantor, shall be in writing and shall ba effeclive whan actually delivere” oz, it roailed, shall ba doemed
el'aclive when deposited in the United States mail first clags, registerad mail, postage orepaid, direct(d to.the addressas shown nea:
the beginning ol this Morigage. Any party may charge its scdross for nolices undor this Mortgage by giviag furmal written nolice 1o the
olnar parties, specitying that ‘ne purpase of tha notice is 1o chango the party's addraas. All copigs ol nolces i iareciosure from Ihe
holdar of any N which has pricity over this Mongago 3hall be sent to Lendars agdress, as shown naar Lho be linnirg of this Mortgage
ror notice purposes, Grantor agioes to kegp Lencer inlormed at all imes of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following misceliareous provisions are a pan of this Mongage:

Amendmanis. This Motgage togother with any Related Documants, constitutes the entre undars:anding and agievment of
ine pamies as lo tho mattars sel forth i 3his Mongage.No altgration of or amandment 10 tis Morigage snall be e'laclive
uniess givan n writing And signed by 1ne party or parties sought Io ba charged or bound by the alteration oramendment.

Applicable Law. This Morigage has besn delvarad to Lerde- and accopled by Lander in the Siate of lingls. This Morgage
shaik be govemed by Bnd construec in accordance with the laws of the Siate of Ninols.

Caption Headings. Caphon hgadings 10 (hs Mortgage are 1or canveniance purposes only and ars not 10 ba vsed 10
ntorpret or dafirg the provisions of this Mortgage.

Mergor. Thare shall be no mermer of the interes! or astale croatod by this Mourigage with any clher interas! or esiale in the
Real Estate at any time held by or ‘or the benefit of Lenddr n ony capacity. without the written consent of Lender.

Multiple Parttes. Al obligations of Grantor under this Morgage shafl bo oint and sovorai.and al! roterances ‘o Grantor
shall mean sach and avary Grantor. This moans thal each of the persens signing below i3 esponsibie for all abligalions in this
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Mo~qags ACy Granior who SG-sgns ihs Ma1gage but does not exgcuto tre Note (@) 15 ¢o-signing tms Mortgage only to
mortgage. grant ernd Lonvey thal Grantory lerest i P pruperty undes he ‘erms of ths Mortgage, {b) 15 not persacaly
ol goiod e pay Mo 1.T¢ sacured by the Note, and (¢} agreas !hat Lendor ard any othar (rastor may agrae 1o axend,
~0f g lOMRar A1 MAkp Ary ANTOMO0UANDNS W ih regar (o the terms al this Martgage of the Note without that Grantor's

consent

Prepayment Penalty. 4y amourt max be (/@16 updr s2:¢ Hote al any time The holder ol sad Note shall have the Fghl
Lo renure payment 0F 0 5% on Ihal part o the aggregdle amount o' all prepaymen's mdoe from t'e date ol disbursemnent on
Ihe nan for sash of the frst twa (2} years Tl AGM 19 pracay beginring in the third year ‘rom date of disbursemont of the

loar without panatty s granied

Severabitily, !a snur ot compeent unsdlion Sncs any pravision of this Monigage "¢ bo avalid of unentyrcoatie as io
875 DETLRT LT SICUSTANDE  §.oR hear g sha rat render that provisern vwald or unenforceatdc as o any olher persens
¢ reumslances I 193t Lig aty £.c” D'fendirg prows o shail o ceemed 1o e madied 1o be witiur the fmuts of enforceably
o0 vamt's owewer ! teg leoc s orovsion Cacnul be su modiied, 1l shall be stnoken and 8l ¢l the Drovisions o' s

Merigage 1 2l othet tesdects shai remain vaid and enforceadio

Successurs and Assiges  Sonac’ o the fmratons slated (o this Morigage on transfer of Grantor's bverest, thes
Morgage st be bodrg .por and ~urg "0 e Denelt OF the pantes thewr successtrs and assgns. U ownership 8 the Real
Es'ae mel e, ves'ed i1 & pascn cier thar Grarinr Larder withoul notice to Grantor, may dear with Grantor's successors
Wit ralergncn 0 1 5 MeAgage Bnd the irced'edness by way 0f forbearance of 8xiensior wihcu! roleas ng Grantor from 1re
obhGAtio™8 ¢ ths Pioiigaye of Labity under 110 indebladness

Time is of the Esseace’ 11me 15 o' !te essonce M e performancy of (hig Mortgagoe

Waiver of Nomestesd Exomptian Grartor hesoby raigases and wa ves afl rghis and bonefits of tre homesiead
oxemMpLon aws of T Siale of insgar to A incellednross Secured by this Mongage.

Walvers and Consents  Londer shi- 3 bo decmad to have waved any rghts under this Mortgage (or under the Related
Diaci. Mens) L @88 S Ch waiver it woung and sgrec by Lender No dalay or omission on the part of Lendar in exerasirg
ary Aght small opeeate as A wave' of suzrngh o any Sther nght A wawer Gy any pady of a provision of this Mongage shall
ngt eorsits e g wanoe of GF pre G ca the Pyt ght clherwise to demand stnct comphance wilh thal provision or ary
g pro. £0A NG Drov wavar by Lercer. aor avy 2awise of deaing between Lender and Granior, sheit corsbitite a walvar of
ARy OF La~0 s NgTIS or any O Granfor's obhgalo s as 1o any fulure consent by Lender is required n this Morgage the
FA7NNG € sucn €omsprt by Lencer in any instdnca shall ng! conshitule Conlinuing conssnt to subsequent instances whore

SaCh CONgO Tt 'S required

Financia' Statement gnd Tex Relurns: Grante's upor request of 1o Le~der. shall ia) withir 120 days aller each
150G vear 1onest Lender A Cutrert {oancal statement on ho 10a an i st Ly the Londer Lagolher with & complete copy
3 Graniory begera [mcome Tar Belorm 'or 0aCN LSCA yeat, ang (B) [ramamo e umg lurnst such other inane al ‘nforrabion
ab ‘he Lendyr may reasynadly 1€ques!

Appraisal: Durnp e ler— of 1% s morgagn the ! erder may oblar, At the Graslers €l a now appraisat or appraisal
uocate i e opero0n ¢f the Lencer there has teen a matanal detercration (.tha Jdarkot conditions of physical aspecis of

‘ho fea’ 9:12:0 coilateral p'edged 1o the Lender on the marigage

THIS IS A BUSINESS PURPOSE LOAN.

TAX RESERVE I adolo to Mg payments caksg lov nerpn, Geanty shal' doposi monthiy with Lesider  sum egual 1o 1782
ol 16 an~us Rea' Eolaro tar 5% based upon ‘he las' astertairable tar bill as Tax Resgrve plus 2 manthly pryments lor taxes
tha- bo drposind A7C ma~'a~ed as A Coeran A 20 imes Al Aaposis mada pursuant 1o thig 1ax rekena cure shail be on
8 Botgr Creatys welatorehp ang e Lende: shall not be obligated 10 pay any nterpst therear. samy boina spocitizally
wa 9C Ly Geattor _encer 2ogs o assume the cblgation of payng the roal esiate taxes, and it shalt remrain Gramors
ob 1gal on 1o $8ELTe SLCH 'unds Trom 16 “oserve 1o pay SuCh laxes wher duo

EACH GHANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR
AGREES TO ITS TERMS

GRANTOR: GRANTOR:

Cari F. Menze
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This Mortgage was prepared by: Charles A. Greensiein
6401 N. Lincoln Avenue
Lincolnwood, lllineis 60645
ACKNOWLEDGMENT
STATE OF ILLINOIS )
) 88
COUNTY OF CONK }

I, Alan D. Weel a Notary Public in and for and residing in said County,
in the State aforesaid, DO HEREBY CERTIFY THAT Carl F.
Meinzar, a singie person never married who is personally known to me to be the same person(s)
whose name{s) is subscribed io the forogoing Mostgage, appearcd before me this day in person and
acknowledged that he signed, sealtd. any defivered the said Morigage as his free and voluntary act, for

the uses and purposas therein set foith. %

o]
Given under my hand and Notarial Seal thig ;’,féf #__ day of

OFFICIAL SEAL !

i L
ALAN D. WEE
Notartal Seal§ poary runie, Stat -0 s - Nola‘y Public

My Commission Expuas 12-15-98




