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MORTGAGE
T AGE ("Security Instrumerit"} is given on October 7, 199_8‘_,1:';,%2 ; . The mortgagor is

ND V. HEBERT  AND SALLY C. HEBERT , HUSBAND AND WIFE , AS JOINT TENANTS

("Borrower"). This Security Instrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
which is organized and existing under the laws of CALIFORNIA

]

, and whose

address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 {"Eoader™. Borrower owes Lender the principal sum of
Two Hundred Eight Thousand, and No/100 -=--cccccrmovanicacmn e e e

Dollars (US. $° 208,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrumeri ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on Novznuwer 1, 2028 . This Security
Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interect, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragripii 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower’s covenants and agreements under teis Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descobed property located in
C00K County, Illinois:

LOT 7 IN BLOCK 1 IN MANUS NORTH SHORE ESTATES, BEING IN THE EAST 1/2 OF THE

SOUTHEAST 1/4 OF SECTION S, TOWNSHIP 42 NORTH,RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

A.P.N.:04-05-4D4-021

which has the address of
Illinois 60062

ILLINOJR -Sirpld FAmily - FNMA/FHLMC UNIFORM
i \ STRUMENT Form 3014 9/90
Initials: Amended 12/93

500 PFINGSTEN ROAD , NORTHBROOK
[Zip Code] ("Property Address™);

[Street, City],

L
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lentler requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for darages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured im:uodately before the taking, divided by (b) the fair market value of the Property immediately before the
taking., Any balance shalloe paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherv/ise oaree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Inytmimant whether or not the sums are then due.

If the Property is abandoned by Bcrrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Burower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the procieds., ot its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in pirarraphs 1 and 2 or change the amount of such payments.

11. Boerrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrunient granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or donower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusciocrtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demiard made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shiall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-cigaers. The covenants and agreements of this
Security Instrument shall bind and bhenefit the successors and assigns of Lend:r and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. /Arny Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument -on'y- to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not jxiconally obligated to pay the sums
secured by this Security Instrument; and (c) agregs that Lender and any other Borrower may agtee to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without that Rorrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whick.sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in zornection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to resuce the charge (o the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note |
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which C )
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are d '
be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17: Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or démand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays Lender all
sums which then wiulo be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covcuanis or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lendéc’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue uncoaip2d. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 24’17 o acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more timeswithrut prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly pavments due under the Note and this Security Instrument. There also may be ong or
more changes of the Loan Servicer unrelated to aalr: of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wnich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause G zermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall mot 6o tor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sereicos shall not apply to the presence, use, or storage on the
Property of smail quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claun, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any/#lavardous Substance or Environmental Law
of which Borrower has actual knowledge, If Borrower learns, or is notified by any goverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neczssary, Borrower shall prompily take all
necessary remegdial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toric or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or twxir’ metroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicasuve materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or hefore the date specified in the notice may resnlt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,Lenge
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including; b
limited to, reasonable attorneys’ fees and costs of title evidence.
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0000176860
ADJUSTABLE RATE RIDER
(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 7th day of October
1998 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Bomower”) to secure

Borrower’s Adjustable Rate Note (the "Note™) 10

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPOGRATION

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at;
500 PF'AGSTEN ROAD , NORTHBROOK,ILLINOIS 60062

{Property Address}

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATL AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFRNODWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXINUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In (addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenznt-and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT T“HANGES
The Note provides for an initial interest rate Gf 8.4500 %. The Note provides for
changes in the interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGZY

(A) Change Dates

The interest rate [ will pay may change on the first day of November , 2000 , and on that day
every 6th  monih thereafter. Each date on which my interest rate coutd change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on ar‘1idex. The "Index” is the average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal. The most recent Index figure available as of thetust business day of the
month immediately preceding the month in which the Change Date occurs is called the "Currirt Index.”

If the Index is no longer available, the Note Holder will choose a new index that is baszd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calcnlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and Two

Tenths percentage poini(s) ( 6.20060 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will he my new inferest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Uniform Instrument

@ -838B (9406) Form 31386/94
O YMP MORTGAGE FORMS - 1800)521- 7281
Page 10of 2 Initials;
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Loan Number 0000176860

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  7th day of October 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (the "Borrower”) to secure repayment of Borrower'’s Note to

NEW CENTYRY MORTGAGE CORPPHATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repaymiest of the Note is described in the Security Instrument and
located at:

500 PFINGSTEN ROAD , NORTHBROOK,ILLINOIS 60062

{Tronerty Address)

To the extent that the provisions of this Adjusicble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Secwity Instrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede 2ny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in theNote, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4, (D) LIMITS ON INTEREST RATE CHANGES :

The interest rate I am required to pay at the first change date w1l not be greater
than 10.9500 % orlessthan 9.4500 %. Thereafter, my intexest rate will
never be increased or decreased on any single Change Date by morc than One and
One-Half percentage point(s) ( 1.500 %) from the rate of interest I
have been paying for the preceeding 6 months. My interest rate witi never
be greater than 16.4500 % or less than 9.4500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

ined in this Adjustable Rate Rider Addendum.
£ ; ’I OQA J,Q Ud/

ARMAND V. HEBERT SALLY-C. HEB

New Century Mortgage ridminifd ks 011397
RE 102 (0822%6)




