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MORTGAGE ‘

THIS MORTGAGE ("Security Instrument"} is given on October 8, 1998 . The mortgagor is
ROBERT B. ST MARIE and CHARLENE G, S'”. MARIE HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to PREFEBPEL i MORTGAGE ASSOCIATES, LTD.

)

, and whose

which is organized and existing under the laws of ATE OF
addressis 3030 FINLEY ROAD, SUITE 104, - & + i -0l

Downers Grove, Illinois 60515 A e ("Ier der"). Borrower owes Lender the principal sum of
One Hundred Four Thousand Five Hundred and No/lOO v

... Dollase (U.S. $ 104,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as thls Secunty Instrument {"Nate"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on "~ October 1,-2018 . This Security

Instrument secures to Lender: (a) the repayment of the debt ev1dencod by the Note with mterest aiid all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, ’wnth mterest advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the performance of Borrower s covenants and agreements under this Seci.rity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant‘and convey to Lender the following describad property located in
Cook County, Illinois:

LOT 19 IN BLOCK 1 IN THE SUBDIVISION OF LOTS 47’48'53 AND 54 OF SAM SHACKFCRD'S
SUBDIVISICN, BEING A SUBDIVISION OF PART OF THE SOU‘I‘HWEST 1/4 OF THE SCUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COCK CQUNTY, ILLINOIS.

T

Parcel ID # 13-12-414-012 : D
which has the address of 4233-N7" TALMAN, CHICAGO T [Street, City],

linois 60625 (Zip Codel ( Property Address %

LI'C‘[NOIS Single Family - FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrurnent as the Property

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against. all clauns and demands, subject to any encumbrances of record.

LaT1d

THIS SECURITY INSTRUMENT combines umforn:l covenants ‘for natlonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secunty prstnunent covermg real property.

UNIFORM COVENANTS. Borrower and Lender- covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the N ote and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to’ applrcable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note untll the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments whick wuay attain priority over this Secunty Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on ine Froperty, if any; (c) yearly hazard dr property insurance premiums; (d) yearly flood insurance premiums, if
any; {e) yearly mortgage ‘isurance premiums, if any;, and ® any sums payable by Botrrower to Lender, in accordance with the
provisions of paragraph 5, i lieu of the payment of mortgage msurance premiums. These items are called "Escrow Items.”
Lender may, at any time, colicci axd hold Funds in arharpount not to exceed the maximum amount a lender for a federally related
mortgage loan may require for Beirover's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C/ Saction 2601 24 seq ("RESPA . unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any time, <ollect a.ud hold leds in an amount not to ekceed the lesser amount. Lénder may
estimate the amount of Funds due on the beuig of current data and sonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whues c‘eoosnts are msured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any ':",d ,:'al Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding ane 41' alvmg the Funds annuafly analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower mterest ou the "unds and applicable law permits Lender to make such a charge.
However, Lender may require Barrower fo pay a one—tune cimrge for .an independent real estate tax reporting service used by
Lender in connection with this loan, unless apphcable law proviies, otherwxse Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requn‘ed to pay Bo “ro .fer any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be'paj on‘the Fu:"s Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and deblts to the Funds &nd ' ths purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for a]l sums secured by this Sesurity Instrument.

If the Funds held by Lender exceed the amounts pem:ntted to be held by applizable iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appllcable law. If the amount ot the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wnitrug. and, in such case Borrower shall pay
to Lender the amount necessary to make up the deﬁcuency Borrowar shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Securlty 1nstrument Lender shall promptly 1efund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tu-ip. asquisition or sale of the
Property, shall apply any Funds held by Lender at the tl.me of acqmsltlon or sale as a credit against«b~ sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold: payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shail promptly furnish to Lender-all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has :priority. over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal ,proceedmgsx which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the- lien'an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or r@re
of the actions set forth above within 10 days of the giving of notice. - . - Iedrals:
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5. Hazard or Property Insurance. Borrower shall’ keep the 1mprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended:coverage" and any other hazards, inchuding floods or
flooding, for which Lender requires insurance. This insurance shall-be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain covéragé ‘described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordancé with paragraph 7.

All insurance policies and renewals shall be acceptable fo'Lénder;and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requrres, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. . - S e .

Unless Lender and Borrower otherwise agree in wrltmg, insurance; proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasrble and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would. be lessened ;the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, wﬂ:h any,, excess paid to Borrower. If Borrower abandons the
Property, or does not_<aswer within 30 days a notice from; Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insrunce proceeds. Lender may use the: proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, ‘wh_ther or not then due. The 30—day penod w:ll begin when the notice is given.

Unless Lender and Borrov/ar utherwise agree in WI‘ltlng,‘ any apphcatron "of proceeds to principal shall not extend or postpone
the due date of the monthly payments raferred to in paragraphs 1 and 2or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower’s right to any msurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall .r<ss to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectlon of the I’roperty, Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Projerty as Borrower ' prmc:lpal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the ”roperty as Borrower s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in' wml 'wﬁrE:h consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s ‘.,ontro‘l Bo frower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Prr penr Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender 8 g,eof‘. .nth ]udgment could result in forfeiture of the Property or
otherwise materiafly impair the lien created by this Secunty Instrumout or ‘Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causmg the actwr or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower ¢ ifuerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securlty mterest Borrn ver shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate: mforma ion’ of statemev ts t¢ Lender (or failed to provide Lender with
any material information) in connection with the loan evrdenced rb'y ‘the Note, incirding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a pnncnpal resrdence 'If this Securiyy .r-*r- ment is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquues fee tltle to the Property -iae leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing. - 2 * F LA

7. Protectlon of Lender’s nghts in the Property If Borrower farls'

y!

L’n'y

to perform the covenants ol qgreements contained in

proceeding in bankmptey, probate, for condemnation or forfelture or to enforce laws or regulatrons), ther. 1 ,nder may do and pay
for whatever is necessary to protect the value of the Property and Lender § nghts in the Property. Lender’s aciions may include
paying any sums secured by a lien which has priority over‘thls Secunty Instrument, appearing in court, Jaying reasonable
attorneys’ fees and entering on the Property to make repau's Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become -additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment -these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with mterest upon ot ice 'from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage msurance asgahcondltlon of making the loan secured by this Security
Instrument, Borrower shall pay the premiums recuired to" mamtam the.-morlgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or; ceasesrto be,in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage msurance prev1ously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium bemg p&l bjz rrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymen as s reserve in lieu of mortgage insurance. Loss reggrve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved b TLendét agam‘ ' becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance n_rf ffect or it sfovide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreenién etn : t JBo)rro?wer and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonab entrles ~upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an mspectlon specrfy nable cause for the inspection,

10. Condemnation. The proceeds of any award damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Pro "rty veyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrouf;e:; Ir}l the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is. equal to o greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower an ,Lender otherwise agree in writing, the sums secured by this
Security Instrument skall be reduced by the amount of the proceeds multlplled by the following fraction: (a) the total amount of
the sums secured imnicdiately before the taking, dmded by (b) the fa1r market value of the Property immediately before the
taking. Any balance shull “< paid to Borrower. In the event-T A partlal taking of the Property in which the fair market value of the
Property immediately beicre the taking is less than the am imt of ,_the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uni 1pp ble 3 W -otherwise provides, the proceeds shall be applied to the
sums secured by this Security Insirumicat whether or not the sums ,are then due

If the Property is abandoned by Forrower, or if, after notlce by=Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond,to Lender wrthm 30 days after the date the notice is given, Lender
is authorized to collect and apply the provecds, at its optron Feither
by this Security Instrument, whether or not then Zue., . .

Unless Lender and Borrower otherwise agree.in '*'rit'_ ' i )
the due date of the monthly payments referred to in pezazs: s 1

11. Borrower Not Released; Forhearance By Lel.".,r Not a € Extension of the time for payment or modification
of amortization of the sums secured by this Security Instru menf "ranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o Borrower s successors in interest, Lender shall not be required to
commence proceedings against any successor in mterest or reﬁsse ' xtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demr nd made by the original Botrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any nght or remeny ra"ll not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Llablllty, Co-slgner The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assngns of Lender ard Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements sha.ll be Jomt -and several: inv Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co—31gnmg :this :Security Instrument culy <o mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this: Security. Instrument; (b) is not petsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any- other Borrower may'ayyree to extend, modify, forbear or
make any accommodations with regard to the terms of thls Secunty Instrument or the Note without faat orrower’s consent.

13. Loan Charges.  If the loan secured by this Securrty Instrument is subject to a law whicli-vets rraximum loan charges,
and that law is finally interpreted so that the interest or- other loan charges collected or to be collected iu cinuection with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be‘ edtlced by the amount necessary to rduc= the charge to the
permitted limit; and (b) any sums already collected from Borrower 'lnch exceeded permitted Limits will be resunded to Borrower.
Lender may choose to make this refund by reducmg the prmc:pal :owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction” wrll be treated\ as a partial prepayment without any prepayment charge
under the Note. A

14. Notices, Any notice to Borrower provided for 1n thls Securlty Instrurnent ghall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of a.nother method The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender! Any notrce to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender desrgnates bysnotlce to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or:Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Secunty Instrument “shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that;any provnsron or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect othef provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this.end the provwwns of this Security Instrument and the Note are declared to
be severable, e e

' ey - Initials: cS x5
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option,. requlre unmedlate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercxse is prohibited by federal law as of the date of this
Security Instrument. s L

If Lender exercises this option, Lender shall give BorrOWer notice of, acceleratlon The notice shall provide a period of not less
than 30 days from the date the notice is delivered or malled w1thm Wthh Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the exptrrauon»of tms period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demanc‘l‘oril‘ B'orr'owe

18. Borrower’s Right to Reinstate, If Borrower meets certam onditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tlme prw o-zthe earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower: (a) pays Lender all
sums which then worid b> due under this Security Instrument, and the Note as if no acceleration had occurred; (b) cures any
default of any other coveratts or agreements; (c) pays all expenses mcurred in enforcing this Security Instrument, including, but
not limited to, reasonable a'toraeys’ fees; and (d) takes such action'as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obhgatnon to pay the sums secured by this Security
Instrument shall continve uncharged . Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as j¥ b acceleration had occurred However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. . The Notef or d. pa.rtlal .interest in the Note (together with this Security
Instrument) may be gold one or more times wihout svior notlce ‘to Borrower A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payn\ents due’ under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale ¢f the Note If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parag az b 14 above dnd applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whm ,‘paymeuts should be made. The notice will also contain any other
information required by applicable law. v

20. Hazardous Substances Borrower shall not caus or ,;ef.ut the presence, use, disposal, storage or release of any

and to maintenance of the Property.

Borrower shall promptly give Lender written notice of.any m estlgatlon, ¢liim, demand, lawsuit or other action by any
governmental or regulatory agency or private party mvolvmg the Property and any Hrzosdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, ‘or. Bt riotlﬁ ' by any goverapsatal or regulatory authority, that any
removal or other remediation of any Hazardous Substance’ aﬁ'ectmg ‘the' roperty is necesseu 7, Porrower shall promptly take all
necessary remedial actions in accordance with Envtronmenta] Law.

As used in this paragraph 20, "Hazardous Substances“‘are‘thos;e substtmces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasolme, keroseue, _ 'ther flammable or toxic. pursieum products, toxic
pesticides and herbicides, volatile solvents, materials contammg asbestos or formaldehyde, and radioaciive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurlsdlctlon where the Propercy 1s located that relate
to health, safety or environmental protection. K

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice _to"Borrower p'“ior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrumerlt "‘.(but not phor to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specxfy (a) the. default {b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice ls"g"lven to Borrower by which the default must be cured; and (d)
that failure to cure the default on or before the date speclf' ed in the notlce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proeeedmg,and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the nght 1o assert in the foreclosure proceeding the non-existence

of a default or any other defense of Borrower to acceleratmn _and*f ‘r‘eclosure If the default is not cured on or before the
date specified in the notice, Lender, at its option, may reqmre mmedlate payment in full of all sums secured by this
Security Instrument without further demand and may: | fore thns;Securlty Instrument by judicial proceeding, Lender

shall be entitled to collect all expenses incurred in pmsumgythe remédres provrded in this paragraph 21, including, but not
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22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all nght of homestead exemptlon in the Property.

r \1 —',,

24, Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as’ 1f the nder(s) were a part of this Security Instrument.

[Check applicable box(es)] : Ca Ty e m

Adjustable Rate Rider ] Condouumum Rlder _ [X] 14 Family Rider
[ ] Graduated Payment Rider [ ] lemed Umt Development Rider [ | Biweekly Payment Rider
(] Balloon Rider L] Rate Improvement Rider [ ] Second Home Rider
[_] VA Rider ] Other(s) [spec:lfy]

BY SIGNING BELOW, Borrower acrepts and agrees te tile tcrms and covenants contained in this Security Instrument and in
any rider(s) execated by Borrower atid recorrled with it. ae

Witnesses: : _‘ "‘ v
\ (Seal)

-Borrower

-Borrower

(Seal)

-Borrower

STATE OF ILLINOIS,

v Uee

ga b /;6‘/' é/M Z [f‘/ & h@,~ é;efson{ll)z él{!fv/vnc;) me to be the same person(s) whose name(s)

subscnbed to the foregomg mstrument appear: efore me this day in person, and acknowledged tha: _14 /
signed and delivered the said instrument as ree zmd volmltary act, for the uses and purposes.{neein set orth
Given under my hand and official seal, this ‘ w 9@

% ""',"1‘1 Nothxy'Publlic in and for sa°4 cuunty and state do hereby certify that

My Commission Expires: /‘é" 0 &

OFFICIAL SEAL
OE ANN WATSON

LINOIS o
NOTARY PUBLIC, STATE OF Ik .
HY COMS bSTQEXPﬂESW.Q 20004 e
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1-4 FAMILY RIDER

Assngnment of Rents

THIS 14 FAMILY RIDER is made this eBth day ‘of October , 1998 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the underslgned (the "Borrower") to secure Borrower’s Note to

PREFERRED -MORTGAGE {ASSOCIATES, LTD.

AN (the "Lender™)
of the same date and covering the Property described-in the Secufity Instrument and located at:

4913-N. TALMAN
CHICAGO, Illinois 60625

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further.c/vénant and agree as follows: K

A. ADDITIONAL PROPER (Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Insirament, the following.items.are added to the Property description, and shall
also constitute the Property covered by {iie Sucurlty Instrument: burldmg materials, appliances and goods of every
nature whatsoever now or hereafter located ji, v, -or used; or mtended to be used in connection with the Property,
including, but not limited to, those for the pur’os: 38" lof fupplymg ‘or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extmgulsﬂ Jg, appa.raxus secunty and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges U IZOV\}S refngerators dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, bhnds,r.-.ar’ 5 curtams and curtain rods, attached mirrors, cabinets,
panelling and attached floor coverings mow or. hereafte: mached to the Property, all of which, including
replacements and additions thereto, shall be deemed to be and i ,mnr\ a part of the Property covered by the Security
Instrument. Ali of the foregoing together with the Property d cron in the Security Instrument (or the [easehold
estate if the Security Instrument is on & leasehold) are. referred tr in this 14 Family Rider and the Security
Instrument as the "Property.” 0 “2Afy

B. USE OF PROPERTY; COMPLIANCE WITH LAW. 'Borrowex coell not seek, agree to or make a
change in the use of the Property or its zoning classrﬁcatson, unless Lender hay - .ereed in writing to the change.
Borrower shail comply with all laws, ordmances, regulatlons zi'nd requiremert—of any governmental body
applicable to the Property. :

C. SUBORDINATE LIENS. Except as penmtted by federal law, Borrower shali not-ailow any lien inferior
to the Security Instrument to be perfected against the Property w1thout Lender’s prior written per.aizsion.

D. RENT LOSS INSURANCE. Borrower shall mamtam msura.nce against rent loss in advnion to the other
hazards for which insurance is required by Uniform Covenant 5

E. "BORROWER’S RIGHT TO REINSTATE“ DELETED " Uniform Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. Unless ] nder and Borrower otherwise agree in writing, the first

sentence in Uniform Covenant 6 concermng Borrower s occupallcy of the Property is deleted. All remaining
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G. ASSIGNMENT OF LEASES. Upon Leridér"s request Borrower shal] assign to Lender all leases of the
Property and all security deposits made in connéction with'leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the' ex1stlng leases and to execute new leases, in Lender’s sole
discretion. As used in this paragraph G, the i }a‘ "l'h e shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assrgns and traHSfers to Lender all the rents and revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each enant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents untrl (1) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (u) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lende: or Lender’s agent. This asmgnment of. Rents constitutes an absolute assignment and not an
assignment for ad itional security only.

rrower: (i) all'R ts recerved by Borrower shall be held by Borrower as
trustee for the beneh. ¢l Lender only, to be apphed to the sums‘ secured by the Security Instrument; (i) Lender shall

be entitled to collect aud reczive all of the Ret of the Property, (iii} Borrower agrees that each tenant of the
Property shall pay all Ren's 4ue and unpaid to Lender or, ‘Lender’s agents upon Lender’s written demand to the

tenant; (iv) unless applicabie law.provides otherwise, all ‘Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking ~or.rol of and managing the Property and collecting the Rents, including, but not

limited to, attorneys’ fees, receiver’s fecs, oremlurns .on' feceiver’s bonds, repair and maintenance costs, insurance
premiums, taxes, assessments and other hﬂrges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender’s agents or ary 'drelally appointed receiver shall be liable to account for only those

Rents actually received; and (vi) Lender shall te entltled to have a receiver appointed to take possession of and

manage the Property and collect the Rents and proﬁtﬂ denved from the Property without any showing as to the

inadequacy of the Property as security. ol Y e

If the Rents of the Property are not, sufﬁcrent e ce ver.the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lerder for such purposes shall become indebtedness of
Borrower to Lender secured by the Security Instrument pursuar; to Uaiform Covenant 7,

Borrower represents and warrants that Borrower has not exscr.ted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising i*s rights under this paragraph.

Lender, or Lender's agents or a _rud:crally appomted receiver, shal' not Ve required to enter upon, take control
of or maintain the Property before or after giving -notice of default to Borriwer., However, Lender, or Lender’s
agents or a judicially appointed receiver, may'do so at any time when a defau!. osCurs. Any application of Rents
shall not cure or waive any default or mvahdate .any other right or remedy of Lencer. This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are pad in full.

1. CROSS-DEFAULT PROVISION. Borrower g ’default or breach under any ncte or agreement in
which Lender has an interest shall be a breach unde th ”'Secunty Instrument and Lender-wis; invoke any of the
remedies permitted by the Security Instrument:/[1¥~ |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thiz 1-4 Family
Rider. KELUOE

Rotet? B2t~ 2tpec e .‘;,(Sem Q,Q\M&QMJJQ _Q&%w\rs‘éa%

ROBERT B. ST MARIE - ‘-Bgn-()wer ". CHARLENE G. ST.MARIE _Bomwer

l .

(Séh'l)::‘_; ' (Seal)

-Borrower *. -Borrower
.
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