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THIS MORTGAGE' {"Security Instrument") is given on OCTCBER 12 , 1998 \
' |

The mortgagor is PATKRICIR A. SERPICO, A WIDOW !

("Borrower"). This Security Instrument is given to
FIRST SUBURBAN MORTGAZE CORPORATION, AN ILLINOIS CORPORATION -
which is organized and -existing under Ihf’ tavs of ILLINOIS , and whose address 1s
450 EAST 22ND STREET, SUTTE 170
LOMBARD, ILLINOIS 60148
("Lernder"). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND THREE HUNDRED-AND 00/1QQ*k**%%%*kkx%

Dollars (U.S.$§ 54,300.00 ). This dett is'evidenced by Borrower's note dated the same dale as thig
Security Instrument ("Note"), which provides for monthly pavments, with the full debt, if not paid earlier, due and
payable on NOVEMBER 1, 2028 . This Security Instrument secures to Lender: (a)

the repayment of the debt evidenced by the Note, with interest; a7.d-all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advance¢ vader paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants’ and-agreements under this Security Instrument
and the Note. For this purpose, Borrower dogs hereby mortgage, grant and ronvey to Lender the following described
property located in 4 COOK County, lllinois:
UNIT 3-B AND PARKING SPAC 0. 11 TOGETHER WITE TTS UNDIVIDED
PERCENTAGE INTEREST INT HE COMMON ELEMENTS IN THEZ LES CHATEAU
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLAYATION RECORDED AS
DOCUMENT NO. 21821342, IN NORTH 1/2 OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12, EAST CT LFE THIRD
PRINCIPAL MERIDIAN, IN THE .COCOK COUNTY, IL.

(A.P.N. : 15~01~211—081-1007>

nath 354U (2

BRAE Jo R
which has the address of 1419 BONNIE BREN #3B RIVER FORESED , -
(Street] (City] He
lllinois 60305 ("Property Address"}); f'f’b‘
[Zip Codel : &,D
(W
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shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnisli to Leider receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is

subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying

the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. _Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's zpproval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Leruer may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraun /7.

All insurance policies ‘avl renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right t5 b4id the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Londer may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restorction or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not eccaoimically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured oy this Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abandons the Propeliy, or does not answer within 3( days a notice from Lender that
the insurance carrier has offered to settle a claim, then Iender may collect the insurance proceeds. Lender may use
the proceeds o repair or restore the Property or to pay svms-cecured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, ary ~gplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to ir'ravagraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender/ Sorrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Proncriv;. Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower’s niincipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Prdperty as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees-in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond. Borrower’s control,
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, ‘or coinmit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ciiamal, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materiall; impair the lien
created by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
‘created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent. '

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed und:r the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treaied as a pz:tial prepayment without any prepayment charge under the Note.

14. Notices. Any mitice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class muil unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any vtner address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender’s 7ddress stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Seruiity Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such coniiict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one coniormed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest- iz Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest-io Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender<may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice oi acceleration. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailsy-within which Borrower must pay all
" sums secured by this Security Instrument. If Borrower fails to pay these sums niicr to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furthi-antice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrunier... Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrurient and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) jiay. all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights inthe ...
Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. T
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully 0

o

P

effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under paragraph 17. .
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this ),,a
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a.change.- :—‘:p '
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security - :
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there

¢

posh
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrureent ard in any rider(s) executed by Borrower and recorded with it.

Witnesses: r
: (Seal)
TRICIA A. SERPICQ - Borrower
Social Security Number 357-26-8478
(Seal)
- Borrower
Social Security Number ”
- (Seal) (Seal)
- Borrower - Borrower
Social Security Number —___ Social Security Number
o (Seal) (Seal)
- Borrower - Borrower
Social Security Number Social Security Number
STATE OF ILLINOQIS, COOK Carnty ss:
I, ]{'ﬂ* , & Notary Public in and for said country and state,

do hereby certify tht PATRICIA A. SERPICO / a ,u,’-m

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in persei-and acknowledged that Mj\
signed and delivered the said instrument as b\ﬂ)\_ free and voluntzi-act, for the uses and purposes

therein set forth.

Given under my hand and official seal, this { Z\- day of O/‘(\ / 99?

,,Wﬁ Jlo—

OITICIAL SEAL"
LYNDA §. BUMSTEAD
Notary Public, State of linois

My Commission Expires 11/14/59

3. Y " Nmary Public
This instrument was prepared by e
FIRST SUBURBAN MORTGAGE CORPORATION ?J
(Name) L
450 EAST 22ND STREET, SUITE 170, LOMBARD, ILLINQIS 60148 S
{Address) o e
()
)
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CONDOMINIUM RIDER

Loan Number 995633

THIS CONDOMINIUM RIDER ismade this 12th day of OCTORER .
1998, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument"} of the same date given by the undersigned (the
"Borrower") to secure Borrower’s Note to FIRST SUBURBAN MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION
(the “Lender")of the same date and covering the Property described in the Security Instrument and
Jocated at:
Y, BRAE
1419 BONNIE BREX #3B, RIVER FOREST, ILLINOIS 60305

[Property Address]

The Property incidzs a unit in, together with an undivided interest in the common elements of, a
condominium project krown as: .
LES CHATEAU CONDOMINIUM

(Name of Condominium Project]

(the "Condominium Project"). If rue vwners association or other entity which acts for the Condominium
Project (the "Owners Association™)- hclds title to property for the benefit or use of its members or
shareholders, the Property also includzs-Rorrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s intesesc

CONDOMINIUM COVENANTS. In addiion to the covemants and agreements made in the
Security Instrument, Borrower and Lender further Covenant and agree as follows:

A. Condominium Obligations. Borrower shai petform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Corstitaent Documents” are the: (i) Declaration
or any other document which creates the Condominium Proicer; (ii)-hy-laws; (iii) code of regulations; and
(iv) other equivaient documents. Borrower shall promptly pay, whea due. all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintziis, /¥ith a generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project which'is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against-ihe hazards Lender
requires, including fire and hazards included within the term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paymen’ to Lender of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance soverage on
the Property is deemed satisfied to the extent that the required coverage is provided by tuie Owners
Association policy. .

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any excess paid to Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9/90,
Docurment Sysiems, Lnc. {(800) 649-1362 Page 1 of 2
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