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THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State of Illincis this 30TH day of SEPTEMBER, 1998 hy LaSalle Bank , a national banking
association organized and existing under and by virtue of the laws of the United States of America, and doing business and State of liinois {Bank").
Witnesseth

WHEREAS, the Bank is the ownu of a morigage dated APRIL 22, 1998 andrecorded APRIL 28, 1998 among the land records in the Office of the Recorder of
Deeds of COOK County, Hllinoisas racument number Mmﬁe by MICHAEL MULCRONE AND DIANE K. MULCRONE HIS WIFE AS JOINT TENANTS
{'Borrowers'}, to secure and indebiadens of $22,000.00 ("Morlgage™); and - .

irs
WHEREAS, Borowers ars fhe owners of ths! cartain parcel ofreal estate comanl Idioas 3841 N ODELL AVE CHICAGO,L 60634 and more specifically
described as follows:

LEGAL DESCRIPTION: LOT 246 IN VOLK BROS. SHA\W ESTATES, BEING A SUBDIVISION IN THE EAST HALF OF THE NORTHEAST FRACTIONAL
QUARTER OF SECTION 24, TOWNSHIP 40 NORTH, RAM'oE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND SOUTH OF THE INDIAN BOUNDARY
LINE, ACCORDING TO THE PLAT THEREOF RECORDED A™rat, 24, 1923 AS DOCUMENT NUMBER 7897607, IN COOK COUNTY, ILLINOIS.

PIN # 12:24-214-006 . $120,000.00

WHEREAS, CHASE MANHATTAN MTGE. CORP. { Wortgagee”) has refused to make a loan to the Borowers of S1‘I‘ éé)/ofi except upon
condition that the Morlgage be subordinate o said mortgage lien of Morigages.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00) Dollars in hand pa.d by each of the parties hereto to the other, and of olher good and valuable
considerafion, the receipt and sufficiency of which are hereby acknowledged and in orde feinduce Morfgagee make the foan fo Borrowers, if is hereby mufually
agreed, as follows:

1. That the Bank covenants and consenis thal the lien of its Morigage shall be subject and suvordinat~ to the fien of Morigagee’s morigage daled OCT. 9,
0279987 reflecting and securing the loan made by Morigagee o Borrower, in the amount (1 GNE/ B B b Fokk
,and to all renewals, extensions of replacements of said Morigagee s morgage; and
*%% ONE HUNDRED TWENTY THOUSAND DOLLARS AND NO/100

2. That this Agreement shall be binding upon and shall insure fo the benefit of Morigages, ifs successors and a2-ions

IN WITNESS WHEREOF, this Subordination Agresment has been executed by the Bank of the dale first above written.

By: %%c(‘hiuuml %ﬂgﬁn"” —
? erwﬁin&fm, sumer Loan Officer E 4(; Q

STATE OF ILLINOIS)
188
COUNTY OF COOK }

1, {he undersigned, a notary public in an for said County, in the State aforesaid, DO HEREBY CERTIFY thal, Scherry Willlams, Consumer Loan Officer of
LaSalle Bank FSB, personally known to me to be the same person whase name is subscribed to the foregoing instrument, appeared before me this day in person,
and acknowleaged that he signed, sealed and delivered the said instrument as a free and voluntary act, and as the free and veluntary act of the "Bank', for the
uses and purpeses therein set forth,

Given under my hand official seal, this 30TH day of SEPTEMBER 1838.
0

Notary Public

DEBBIE GARO
NOTARY PUBLIC STATE OF ILLINOIS

My Commission xp‘:res 0!1 120




