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MORTGAGE

THIS MORGAGE "Securny Instrument™) 1 given on OCTOBER . 1998
The mortgagor 15 NOE TEXRAZAS, UNMARRIED

("Borrower”)  This Security Instrument is given to

BNC MORTGAGE, INC., A OELAWARE CORPORATION '
which i crgamized and existing under the Javs of DELAWARE ,and whose address is
F.O. BCX 136%C
IRVINE, CALIFOXNIA 9.623-9c%0

("Lencer”). Borrower owes Lender the principal sum of
NINETY NINE THOUSAND AND 00/100%7wsnersts
DoMars (VS § 23,090,020 y  This debis ovidenced by Borrower's note dated the same date as this
Secunty Instrument ("Nowe™). which provides for monthly_gzyments, with the full debt. if not pad earlier, due and
payable on NOVEMBER 1, 2028 . This Security Instrumient secures to Lender: (n)
the repavment of the debt evedenced hy the Note. with interest, 2:4d all renewals, extensions and modifications of the
Note, by the pavmert of 4il other suis with interest, advanced vedor paragraph 7 to protect the security of this
Security Iastrument. and (¢) the performarce of Bortower's covenants ara ajreements urder this Security [nstrument
and the Note  For this purpose, Borrower does hereby mortgage. grant and sonvey to Lender the following described
pmptm lotated in COOK County, hnais:

EGAL LESCRIFTION ATTACHED HERETO AND MADE A P2XT HEREQF AS EXHIBIT

IIA" .

i 12 -61-U33-01$-000

which has the address of 4815 NORTH FORSTER AVEWUE SCHILLER PARK ,
|Streer [Ciry]

Ihinois 6C17¢ ("Property Address”),
[Zip Code) \\
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TOGETHER  WITH all the improvements now or herealter crected on the property, and all easemenis,
appurtenances, aad fixtures now or hereafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property *

"HBORROWER CUVENANIS that Barrower is lawfully seised of the estate hereby conveyed and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilf defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances  of record.

IHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
[inuted variations by jurisdiction to constitute a uniform sccurity instrument covering real property,

UNIFORM COVENANTS  Borrower and Lender covenamt and agree as follows:

. Payment of Principal and hicrest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal ol and interest on the debt evidenced by the Note and any prepayment and late charges duc under the
Note.

2. Funds for Caves and Insurance. Subject to applicable [aw or 10 a writicr waiver by Lender, Borrower shall
pay 10 lender on the Zay monthly payments are due under the Note, unti] the Note is paid in full, a sum ("Funds”)
for: (a) yearly taxes and (asiessments which may auain priority over this Security Instrument as a lien on the Propenty;
{by yearly leasehold payrints_or ground rents on the Property, if any; (¢} yearly hazard or property insurance
premiums; (&) yearly flood insuiance premiums, if any; (€} yearly mortgage insurance premiuns, if any, and (f) any
sums payable by Borrower (o Levaer, in accordance with the provisions of paragraph 8, in hey of the payment of
morigage insurance premiums. Thise iterms are calied "Escrow I'ems.” Lender may, ac any time, collect and Lold
Funds in an amount not to exceed the madmum amount a fender for a federally relaled mortgage loan may require
for Borrower's escrow account under the fzderal Real Estate Settlement Procedures Act of 1974 as amended from time
1o time, 12 U S C § 2601 ¢t scq. ("RESPA") uniess another law that applies 1o the Funds sets a lesser amoum. If
s0, Fender may, at any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may
estimate the amount of Funds duc on the basis of current data und reasonable estimaies of expenditures of future
Fsctow hems or otherwise in accordance with appliceb’c law.

I've Funds shall be held in an inststution whose deposics are insured by a federal agency, mstrumentality, or entity
(including | ender, if Lender is such an institationd or in any-Federal liome Loan Bank Lender shall apply the Funds
10 pay the Escrow ltems. Lender may not charge Borrower foi Yolding and applying the Funds, annually analyzing
the escrow account, or venfying the Escrow [tems, unless Lender zavs Borrower interest on the Funds and applicable
law permits ! ender o make such a charpe. However, Lender may rzgpare Barrower to pay a ore-lime charge for an
independent  real estate tax reporting service used by Lender in conpaciion with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires mierest to be paid, Lender shall not be
required 1o pay Borrower any interest or eannngs on the Funds. Borrower and fander may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give jo Borrower, withou! vhiarge, an annual accourting of the
Funds, showing credits and debits 10 the Funds and the purpose for which cach debitto the Funds was made. The
Funds are pledged as addinonal securiry for all sums secured by this Security Instrunert;

If the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. 1€ the imoynt of the Funds held
by Lender a1 any time is not sufficient to pay the Escrow hems when due, Lender may so nobty 8ucrower in writing,
and, in such case Borrower shall pay 10 Lender the amourt necessary to make up the deficiency, Ruprower shall make
up the deficiency in no pore than twelve momhly paymeis, al Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrawer
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisitior. or sale of the Piopeny. shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrumen '

3. Application of Payments. Ulnless applicable law provides otherwise, all payments received by Lender under
paragraphs I and 2 shall he applied: first, to any prepayment charges due under the Note, second, 1o amounts payable
under paragraph 2: third, o interest due; founh, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessoients, charges, fines and imposidons attributable 1o the
Property which may attain priority over tns Sceurity Instrument, and leaschold payments or ground remis, f any,
Borrower shali pay ihese obligations in the manner provided 'n paragraph 2, or if not paid in that manner, Borrower
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shall pay them on ume dircctly to the person owed payment. Borrower shall promptly furnish to Lender all notices
of amounts 10 be paid under this paragraph. If Borrower makes these paymemts directly, Borrower shall promptly
furnisht 1o Lender recaipis evidencing the pavmenis.

. Borrower shall promplly discharge any lien which has priority over this Security Instrument upnless Borrower: (a)
agrees 1n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the hen by, or defends agamst enforcement of the lien 1, legal proceedings which in the Lerder's opinion
operate to prevent the cnforcement of the lien: or (c) secures from the holder of the lien an agreement satsfactory
‘0 Lender subcrdinating the hien to this Security Instrumert. If Lender determines that any part of the Property is
subject 10 a lien which may attain priority over this Security instrumeni, Lender may give Borrower a notice idenutying
:he lien Borrower shall sansfy the lien or take one or more of the actions set forth above within 10 days of the giving
of nobce

S. Harand or Propenty Inwurance.  Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, bazards included within the term "extended coverage” and any other hazards,
mcluding floodoor flooding, for which Lender requires insurance.  This insusance shall be maimained in the amounts
and for the pénods that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower
subject to Lendsr's-approval which shall not be unrcasomably withheld  If Borrower fasls 10 maintain coverage
described above, berier may, at Lender’s option, obtain coverage to protect Lender's rights in the Propeety in
accordance wich paragrap'i7?

All insurance policies 2id renewals sha:l be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the nght @ fold the policies and renewals  If Lender tequires, Borrower shall promptly give wo
Lender all receipts of paid promiums. and rencwal notices.  In the event of loss, Borrower shall give prompt notice to
the inscrance cartier and lender "Lindcr may make proof of loss if pot made prompily by Borrower.

Unless Lender and Berrower oinerwise, agree 1n wriiing, insurance proceeds shall be applied to restoration or
repait of the Propenty damaged. :f the ‘resioration or reparr is economically feasible and Lender's security is not
lessened  If the restoration or repar (s not ecoromically feasible or Lender's security would be lesscned, the insurance
proceeds shall be appl.od 1o the sums secured (bvabis Sccurity Instromen), whether or not then due, with any cxoess
paid 1o Borrower I Borrower abandons the Property, or does not answer within 30 days a notice from Lender that
the insutance carmier bas offered to settfe a claim, then Leader may collect the insurance proceeds. Lender may use
the procecds 1o repair or restere the Property or to pay suras secured by this Security Insirument, whether or not then
due. The 30-day perivd will begin when the aotice is g,

Unless Lender and Borrower otherwise agree in writing, &n; anphication of proceeds to principal shall not extend
or pestpone the due date of the monthly paymemts referred o in‘prragraphs I and 2 or change the amount of the
pavmen's. 17 undst paragraph 21 the Propenty is acquired by Lendsy, Borrower's right to any insurance policies and
proceeds tesulnng from damage to the Property peioc to the acquisition 'hall pass to Lender to the extent of ihe sums
secured by this Secunty Instrument immediately prior 1o the acguisition.

6. Owupancy, Prescrvation, Maintenance and Protedion of the Propriiy; Berrower’s Loan Application;
Leascholds. Borrower shalt accupy. establish, and use the Property as Borrower's‘principal residence within sixty days
attes the exccurion of this Security Instrument and shall continue w0 oceupy the Propeny as Borrower's principal
resdence for at least one year after the dale of occupancy, unless Lender otherwise agrees i writing, which consent
shall nct be urreasonably withheld, or unless extenuating circumstances exist which are hevird Borrower's controb.
Borrewer shall nou destroy. damage or impair the Property, allow the Property (o deteriorate, “o7’crmmit wasie on the
Propests  Borrower shall be in default if anv forfeirare action or proceeding, whether civil or cricninal. is begun that
in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially $apair the hen
created ™y this Security Inctrument or Lerder’s security interest.  Borrower may cure such a default and reinstaie, as
provided in paragraph 18, bv causing the action or proceecing to be dismissed with a ruling that, in Lender's good faith
determination, prechudes dorfenture of the Borrower's mterest in the Propenty or other matenal impairment of (ke lien
crealed by this Security Instrument or Lender's securnity interest. Borrower shall also be in default 1f Borrower, during
the loan epplcatinn process  gave matenally false or inaccutate information or statements to Lender (or failed to
provide Lender with any material information) in conneciion with the loan cvidenced by the Note. including, but not
limited to. sepresentations  concermng Barrower's occupancy of the Property as a principal residence. 17 this Security
Tnstrument 1 on a keasehold, RBorrower shall comply with all the provisions of the lease 11 Bormower acquires fee title
10 the Propenty, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.
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7. Protection of Lender’s Rights in the Propenty. If Burrower fails to pesform the covenants and agreements
contained - in this Sccurity Insirument, or there is a Jegal proceeding thar may sigmficantly affect Lender’s rights in the
Property (such as & praceeding in bankruptcy, prohate, for condemnation or forfeiture or to enforce laws or
regtlations), then Lender mav do and pay tor whatever is recessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying any sums sccured by a lien which has priority over this
Security Instrument, appearing in court, paying rcasonable atiomeys’ fees and entering on the Property 10 make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Berrower and {.ender agree to other terms of payment, these amounts shall bear
inicrest from the diute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrewer requesting payment.

8. Morgage Insurance. |t Lender required mortgage insurance as a condition of making he loan secured hy
this Security Instrument, Borrower shall pay the premiums required to maimain the mortgage wsuance in cffect. 1f,
for any reason, the riargage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall
pay the premiums required 1o obtasn coverage substanually equivaient to the mortgage nsurance previously in effect,
al a cost substantially” equivalent (o the cost o Borrower of the mongage insurance previeusly in efiect, from an
alternate  mworigage insu..r woproved by Lender.  If substantially equivalent mongage insurance coverage is not
available, Borrower shall payac Lender each monmth a sum equal to one-twelfih of the yearly mongage nsurance
premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept,
usc and retain these payments as @ lass reserve in lieu of morigage insurance, Loss reserve payments mav no longer
he requited, at the option ol Lender, i morigage insurance coverage (n the amourt and for the period thal Lender
requires) provided by an insurer approved bl ender again becomes available and is obtained. Borrawer shall pay the
premiums required (o mamtam morigage” nsyeance n effect, or to provide a loss reserve, unil the requirement for
mortgage msurance erds in accordance with any written agreement between Borrower and Lender or appiicable law.

9. lnspection. lender or its agent may mikv reasonable enirics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o ar/inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnration or ether taking of any part of the Propdnty,lor lor conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender,

In the event of a wtal taking of (he Property, the proceeds snall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrowsr) [n the event of a partial taking of the Property
in which the fair market value of the Propeny immediately before tie taking is equal to or greater than the amount
of the sums secured by this Security Insirument immediaely before the-aking. uniess Borrower and Lender otherwise
agree in wriing. the sums secured hy this Sceurity Insrument shall be (reduced by the amount of the proceeds
multsplied by the following fraction: (a) 1he total amount of the sums secured irminediately hefore the taking, divided
by (b} the fair market vatue of the Property immediately before the taking. Any palance shall be paid 10 Borrower.
It the event of a partial taking of the Property in which the fair markel value of the/Sioperty immediaiely before the
taking is less than the amount of the sums secured immediately before the taking. unizss Borrower and Lender
otherwise agree in writing or unless applicable law otherwise prevides, the proceeds shaile applied to the sums
secured by this Security {ustrumeni whether or not the sums are then due.

If the Property is abandoned by Berrower, or if, after notice by Lender 1o Borrower that <ne condemnor offers
10 make an award or seile a clmm for damages, Romrower fails to respond to Lender within 30 daysaner the date the
notice is given, Lender is authorized 1o collect and apply the proceeds, 2t its option, either Lo restoraion jor rcpair of
the Property or to the sums secured by this Security Instrurment, whether or not then due.

Urless Lender and Borrower otherwise agree in writing, any application ofplmuds tw principal shall nut t.xn..nd
or posipone the due date of thc monthly payments referred to in paragraphs | and 2 or change the amoum of such
payments.

tf. Borrower Not Released; Forbearance By fender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 0 any successor in
interest of Borrower shall not epecate 1o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse o exiend
time for payment or otherwise modify amortization of the sums sceured by this Sceurity Instrument by reason of any
demand made by the origina) Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising
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any fight or remedy shali not be a waver of or preciude the exercise of any right or remedy.

12. Swoessons and Assigns Bound, Joimt and Scveral Liability; Co-signers, The covenants and agreements of this
Securtty Inarrumaent shal) hind and henefut the successors and assigns of Lender and Barrower, subject (o the provisions
of paragraph 17 Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to montgage, gramt
and cotvev that Borrower's aeterest an the Property under the terivs of this Security Instrument; (b) is not personally
oblipated to pav the sums securcd by this Secunity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Bortower’s consent

13. Loan Charpes. 1f the joan secured by this Security Instrument is subject 1o a Jaw which sels maximum Joan
charges, and that law is firally :nterpreted so that the interest or other loan charges collected or to bz coltected in
connection with the lean exceed the perm:tted himis, then: {a) any such Joan charge shall be reduced by the amount
pecessary (o reduce the charge 1o the permitted limit; and (b} anv sums already collecied from Borrower which
exceeded permined limits will be refunded o Borrower.  Lender may choose 1o make this refund by reducing the
principal oweaurder the Note of by maxing a direct paymerit 1o Borrower. Ifarefund reduces principal, the reduction
will be treated a<'d partial prepayment without any prepayment charge under the Note.

14. Notices. | A novice 10 Borrower provided for in this Security Instrument shall be given by delivening 1t or
by mailinp it by firsetlace mail unless applicable aw requires use of another method.  The notice shail he direcied 10
the Propeny Address oraaeother address Borrower designates by notice to Lender.  Any notice to Lender shall be
grven by first class mail to Lerde’s address stated herein or any other address Lender designates by notice o Borrower
Any notwee provided for in the Security Instrument shall be deemed 10 have been given o Borruwer or Lender when
given as provided in this paraprapli.

15. Governing Law; Scverability. T:is Security Instrument shall be governed by federal law and the law of the
jurisdiction 1 which the Property is {ocated. In the event that any provision or c¢lause of this Security Instrument or
the Note conflicts with applicable law. such conflizt shall not affect other provisions of this Security Insirument or the
Note which can bz piven effect without the conflictng provision  Ta this end the provisions af this Security Instrumeat
and the Note are declared 1o be severable.

16. Bormowcr's Copy. Borrower shall be given orie conformed copy of the Note and of this Steutity [nstrument.

17. Tramfer of the Property or a Beneficial Interzs®~in Borrower. I all or any part of the Property or any
interest an i 1s sold or ransferred (or f a bepeficial interes an Borrower (8 sold or transferred and Borrowsr s not
a natural persom) withoul Lender's prior wiitten consent, Lendcr/aay, at its eption, require immediate payment in rull
of all sums secured by this Security Instrument.  However, this eption shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice/of ccceleration  The notice shall provide a
period of not Jess than 30 days from the date the notice 18 delivered or wailed within which Borrower must pay all
sums secured by this Security Instrument.  1f Borrower fails to pay these suts prior. to the expiration of this period,
Lender may imvoke any remedies permitted by this Security nstrument withoul fupier notice or dematid on Borrower.

18. Borrower's Right to Reinstste. [T Borrower mieets cerfain conduions, Bovrover shall have the right (o have
enforcement of this Security Instrument  discontinued al any 1ime prior to the carlicr of:-{a) 5 days (or such other
aenod as applicable law mav specify for reins:atemen:) before sale of the Property puisuar. ‘o any power of sale
comained s Secunty Instrument; or (hr emtry of a judgment enforcing this Secunty Instruzier - Those conditions
are that Borrower (a3 pays Lender all sums which then would be due under his Security Instramiont and the Note
as if no acceleration had occurred: (b} cures any defaclt of any other covenanty or agreements; (Cy ;avs all expenses
mcarred in enforcing this Sccunty Instcument, including, but not limited to, reasonable atomeys’ fees; and (d) takes
suth aclion as Lender may reasorably require o assure that the hen of this Security Instrument, Lendee’s rights in the
Property and Borrowe:'s obligation 10 pay the sumis s¢ecured by this Security [nsttument shall continue unchanged.
Upor. reirstatement by Borrower. this Security Instrument and the obhgations secured hereby shall remain fully
effective a8 3f no acceleration had occurred  However, this right 10 reinstate shall not apply in the case of acceleration
under varapraph 17

19. Sale of Note; Change of 1oan Scrvicer. The Note or a panial interest in the Nowe (together with chis
Security Instrumentd may be sold one or more times without prior notice 1o Borrower. A sale may result in a change
in the entity (known as the “Loan Servicer™) thar celiects monthly paymenis due under the Note and this Security
Instrument.  There also may be one or mure changes of the Loan Scrvicer unrelated to a sale of the Note. If there
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is a change of the Loan Scrvicer. Borrower will be given written notice of the change in accordince with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law.

.20 Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substinces on or in the Property  Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall rot apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
1o be appropriate to normal residennal uses and to maintenance of the Property

Borrower shall promptly give Lender written nouce of any investiganon, claim, demand. lawsuit or other action
by any governmental or regulalory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Berrower has actual knowledge  If Rorrower learns, or is notified by any governmenta
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompuly take all necessary remedial actions in accordance with Environmenial Law.

As used in thissoaragiaph 20, "Hazardous Substances” are those substances defined as toxe or hazardous
substances by Fnvirgmmental Law and the following subsiances:  gasoline, kerosene, other flammable or toxic
petrolesm  products, tixs-pesticides and herbicides, volatite solvents, matertals comtaiming asbestos ot formaldehyde,
and radioachive materialse As used in this paragraph 20, "Environmental 1.aw" means federal faws and laws of the
jurisdiction where the Propeity s located that tetute to health, safery or environmental protection

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies( "ender shall give notice to Borrowet prior w acceleration followng Borrower's
breach of any covenapt or agreemen) ip-his Security Instrument (but not prior to accelcration under paragraph 17
unless applicable law provides otherwise)” The notice shall specify: (a) the default; (b) the action required to cure the
detaclt; (<) a date, not less than 30 days fromaiiie dute the notice is given (0 Borrower, by which the defauit mus! be
cured; and (d) that failure to cure the default.on ar before the date specified 1 the notice may result in acceleration
of the sums secured by this Sccurity Instrument. farsclasure by judicial proceeding and sale of the Property. The notice
shall further inform Bortower of the right to reiniiaie after acceleration and the right 1o assert in the foreclosure
proceeding the non.existence of a default or any other defense of Borrower to acceleration and foreclosure. Il the
deault is not cured on or before the date specified in the rotice, Lender at its option may require immediale payvment
in futl ¢f all sums secured by this Sccurity Instrument wittiovt funker demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to catlect all experses incurred in pursuing the remedies
provided in this paragraph 21, ncluding, but not limited to, reasorabiz_auorneys' fees and costs of title evidence.

22. Release. Upon paviment of alf sums secured by this Secunity” [istrument, Lender shall release this Sccurity
instrument withoat charge to Borrower. Borrower shall pay any recorualion..cosls.

23 Waiver of Homestead  Borrower warves all right of homesiead ecempean in the Propenty.

24, Riders 1o this Sccurity Instrument.  1f one or more riders are execulzd vy Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider-shail he incorporated into and shall
amend and supplement the covenerts and agreemenis of this Sceurity Justrument as il ibe ndens) were a part of this
Secunty Instrument,  [Check applicable hoxfes))

[ X | Adjustable Rate Rider E Condomimum  Rider E' v-a Zgraly Rider

E Giaduared Payment Ruder E Planned Unit Development Ruder D Diweekly Favmem Ruder
Bulioon Kuder E Rate Improvement Rider | D Second Home Rider

beed Oiiher(s) [specity)
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any rider(s) executed by Borrower and recorded with it

Witnesses. \) '
NG

NOZ TERRAZAS v
Sacial Security Number

tSeal)

- Bottowet

Social Security Number

.. 3 {Scal) {(Scah)

- Bortower - Botrower

Social Security Number . Social Secunity Number

.. {S¢ah — (Seal)

- Rortowey + Bartower

Social Secunty Number Sacial Securny Nomber

STATE OF ILLINOIS, COOK County s

l % Mﬁwwd ,a Notary Public in and for said country and staie,
do hereby certity that MO 6 /r(z‘ v e a S
. personally known 10 me 1o he the sange persnn(s) whose named(s)

subscribed 10 the foregoing mstrument, apprared before me this day in peron, and acknowledged thar Aj

signed and delivered the said instrument as ,\4 r§ free and volutiiry act, for the uses and purposes

therests set fonth.
1997
Given under my hand and official seal, this day o -(‘}_‘/7/11 r .

"OFFICIAL SEALY
PA™RICIA L BOGDANOVICH 5\
Nowry Public State of 1hnp's ¥
Wy Commisson Exprms, 015207 W - ./ Notary Public
L JRATY TECEOVIRL

This instrument was prepared by

‘ M‘éiﬂmtm'.tmvg

{Name)

{Address)
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ADJUSTABLE RATE RIDER Zoem Nurber (HISS20TERR
{(LIBOR 6-Month Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER 1s made this 7th  dayof OCTOBER
1998 . and is incorporated into and shall be deemed to amend and supplement the
Martgage, Deed of Trust or Securty Deed (he "Security Instrument®) of the same date given by the
undersipned ({the "Barrower®) to secure RBorrower’s Adjustable Rate Note (the "Note") to

BNC MORTGAGE, TNC., A DELAWARFE CORPORATION

(the “Lender™).Sf the same date and covering the property deseribed i the bu:urny Instrument  and
located  at;

43815 NORTH FUPSTER AVENUE, SCHILLER PARK, ILLINOIS 60176
(Property Address) '

THE NOTE CONTAINS ZROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'Y" INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATF THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition~io the covenants and agreements made in ihe
Security Instrument, Borrower and Leader further covenanl and agree as [ollows:

INTEREST RATE AND MONTHLY PAYMENT ZPANGES
The Note provides for an imtial interest rute of 8.950  %. The Noate
provides for changes in the interest tate and the monthly payments, as foilows;

*4. INTEREST RATE AND MONTHLY PAYMENT CHANGER
(A) Change Dates
The interest rate } will pay may change on the first day of ~ NOVEMELR 1 ,
2000 , and on thar day every 6th month thereafter. Fach. date on which my

interest rate <ould change is called a "Change Date.”

(B) The Index

Beginmng with the first Change Date, my interest raie will be based on an Index. /e "Index
is the average of interbunk offered rates for 6-month U.S. dollar-denominaied  deposits in the Leadon
market based on quotations of major banks, as published in the "Money Rates” section of the Wesiern
Edition of The Wall Street Journal. The most recent Index figure available as of the date 45 days
before each Change Date is called the “"Current Index.”

If the index is no longer avadable, the Note Holder will choose s new index that is based upon
comparable irformation. The Note Holder will give me notice of this choice.

Pl
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(C) Caloulation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE AND 750/1000 pereentage poin[(s)

¢ 5.750 %10 the Current Index. The Note Holder will then round the result of this addition
10 the nearest one-cighth of one percentage point (0.125%) Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Dale,

The Note Helder will then determine the amount of the monthly payment that would be
suffictent 10 repay the unpaid principal that | am expected 10 owe al the Change Date in full on the
Matarity Dalc al my new interest rate in substantially equat payments. The result of this calculation
will be the new amount of my monthly paymcent.

(D) Limpts on Interest Rate Changes

The snterest rate 1 am required to pay at the first Change Date will not be greater
than 10.950 % or less than £2.950 %. Thereafter, my interest rate will
never be increasesd- or decreased on any single Change Daie by more than
ONE AND 020 /1000 percentage  poini(s)
(  1.00C 4) Zun the rate of interest [ have been paying for the preceding 6
months. My ntetest-iale will never be greater than  15.950 % or less than 8.930 %.

(E) Efective Date of Changas

My new interest rate will bacome cffective on each Change Date. 1 will pay the amount of my
new monthly paymen: beginmng or the first monthly payment date after the Change Date untl the
amount of my monthly payment changes acain,

(F) Notice of Changes

The Note Holder wilt deliver or mail 1o mec 4 notice of any changes in my interest rate and the
amount of mv monihly payment before the effeciive date of any change. The notice will include
information reguired by law to be given me and also tar tile ard telephone number of a person who
will answer any question | may have regatding the notice.”

BY SIGNING BELOW. Borrower accepts and agrees to ‘lie terms and covenan's contained in
pages | and 2 of this Adjustable Rate Rider

{Seal} {Scal)
NOE TERRAZAS -Borrower -Borrower

(Seal) (Scal)

-Borrower -lor.ower

{Scal) (Scal)
-Borrower -Borrower

ADITSTABIE WATE RIDFRIIBOR 6 MONTH INDEX Simgie Famny: Rov 1O
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PROPERTY LEGAL DESCRIPTION

LCT )5 AMD THE WEST O FEET OF VACATED ALLEY ZAST AND ADJOINING SAID LOT 1§ IN
BLOCK 16 IN PAIRVIEW HEIONTS, PEINO A JUBDIVISION GF TRAT PANT OF THOEZ BAST 1,2 OF
THE SQUTHEAST FRACTIONAL l/4 OF SECTION 9, TONNSHIP 40 NOWNTH, RAMNGE 12 BAST OF
TRE TRIAD PRINCIPAL MERIDIAN, WHICH LIZS EAST QOF TNX NIANT OF GAY OF THR
WISCONSIN CENTRAL RAILRUAD IN COOKX COUNTY, ILLINOIS.
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)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 200C 000444832 CH

STREET ADDRESS: 481¢ N. FORSTER
QITY: <rHILLFR PAPK COUNTY: COOK COUNTY

TAX NUMBER: 12-00-433-0158-6030

LEGAL DESCRIPTION:

LOT 15 AND THE WEST 3 FEET OF VACATED ALLEY EAST AND ADJOINING SAID LOT 15 IN
BLOCY. 16 IN FRIRVIEW HEIGHTS, BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2
OF TEE SOUTASAST FRACTICNAL 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 12 EAST
OF TEE THIRD PRINCIPAL MEKRIDIAN, WEICH LIES EAST OF THZ RIGHT OF WAY OF THE
WISCONSIN CENTI'AL RAILROAD IN COOK COUNTY, ILLINOIS.

LEFGALD







