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MORTGAGE

THIS MORTGACE ¢ "Sccunfs.lastrument ') is givenon  OCTOBER 1, 1998,
PRUCE P TAXACE, AN UNMARRIZD MAN

Pecpared by
Fondond VCL

The mortgagor is

(" *Borrowyr'’)
This Secunt fusttument s given 10 STANDARD rF7-2RAL BANK, A FEDERAL SAVINGS BANX

which is orgamized and
exisune under the laws of THE UNITED STATES OF AMURICA
and whose address 1 2600 Ww. BIG BEAVER RD., TROV. MICHNIGAN 48084

{"‘Lender™.

Borrower owcs Lendet the pnncipal sum of THREE MUNDRED FIFYY CME THOUSAND TWO HUNDRED AND NO/100*
NEA RO R G AR AN RO DA ERPANTO RS RO SRR AP R ERRNBE AR ARt dRaap R 0t RAPRR Rt ORERERPRERR TR Dona“b
e $351,200.00 ) Thisdebiisovidenced by Borower's rote datea the samedate asthus Security lnstrument (' Note™'),
which prosides for monthiy payments, with the full debt. if nel paid earhier, duc anu payable on
NOVEMBER 1, 2028. This Secunty [nstrument sccures to Lender (2} the repayment of the debt evidenced by the
Note with interest. and all renewals, extensions and modifications of the Note. (b) the pavement of all other sums, with interest,
advanced under parapraph 7 to protect the secunity of this Security Instrument; and (¢) the periormance of Rorrower's covenants and
agrecments under this Secunty Insirument and the Note. Fot this purpose, Berrower docs hereby mor.gagy, grantand conveyto Lender
the following deschbed property located in COOK Coraty, hinois:

.

which has the 2ddress of 425 WALRUT STREET, WINNETKA
[Steert, City].

¥

HLDEED 704

Mhnos 60093 (*"Property Address™'),

{Zip Cotie)
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TOGETHER WITH a} the improvements now or hereafier erected on the property, and all casements, appurtenances, and
fixtures now or hereafier a part of the property Al replacemenis and additions shall also be covered by this Security Instrument All
of the foregoung is eeferred to i thas Sceurity Tusteament as the " Property.””

BORROWER COVENANTS that Borrower 15 lawfully seised of the estatc hicreby conveved and has the nght to mortgage, grant
and convey the Propertyand that the Property is uncncumbered, except for encumbrances of record. Borrower warrantsand will defend
generalhy the title to the Propernty agamst al] claims and demands, subject to any encuibrances of recuid.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vanations by jurisdiction to constitute & umiform security instrument covering real property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Dorrower shall promptly pay when due the principal
of and :nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2, Funds for Taxes and Insurance. Subject to apphicable law or (0 a written waiver by Lender. Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note 1s pard in full, a sum (*Furds™) for: (a) yearly 1axcs and
assessments which may asin priority over this Sceurity Instrumment as a lien on the Property, (b) vearly Icasehold payments or ground
rentson the Property, it avy (c) yearly hazard or property insurance preminms; (d) yearly flood insurance premuims, if any; (e) vearly
morigage insurance premiama:tfany, and (fy any sums pavable by Borrower toLender, inaccordznce with the provisions of paragraph
8. in hicu of the payment of M tzage insurance prermiums. Thesc items arccalled **Escrow Items.”’ Lender may, at any time, collegt
and hold Funds i an amouni oo exeeed the maximuam amount a lender for a federally related mortpage loan may sequire fo
Borrower's escrow acconnt undet ¢ fegeral Real Estate Settiement Procedures Act of 1974 as amended from time totime, 12U S C.
Scction 2601 ef seq (C"RESPA™), unlessanother law that applies to the Funds sets a lesser amount. If so, Lender may. at any time,
cotfect and hold Funds tn an amount not fo exzced the tesser amountt. Leader say esumate the amount of Funds duc on the basis of
¢urrent data and reasonable estunates of experdriares of future Escrow liems or otherwise in accordance with applicable law

The Funds shall be held in an inshtution whosz aenosits are insured by a federal agency. mstrumentality, or entity (including
Lender, if Lender is such an institution) or in any Feder:! Home Loan Bank . Lender shall apply the Funds to pay the Escrow Items.
Lendey may not charge Borrower for holding and applying the Funds, annually anafvzing the escrow account, or verifying the Escrow
lems, uniess Lender pays Borrower interest on the Funds asd 20olicable law permuts Lender 1o nake such acharge. However, Lender
mav reqinre Horrower 1o pay 1 one-time charge for an indepenaent ro2l estate 1ax reporting service used by Lender in connection with
thistoan, unlessappiicable law providesotherwise Unlessan agreament ismade orapplicable law requires inicrest tobe pard, Lender
shall not be required to pav Borrower any interest of carmngs on the Finds Borrower and Lender may agree in wrting, however,
that interest shill be pnid on the Funds Lender shall give to Borrower, viitkont charge, an annual acoounting of the Funds, showing
credits and debus to the Funds and the purpose for winch each debit to the Fupds was made The Funds are pledped as addiional
secunity for ell sums secured by this Security Instrunient

ff the Funds held by Lender exceed the umounts permitted to be held by applicabic taw, Lender shall account to Bosrower for
the excess Funds in accordance with the requairements of applicable 1aw, I the ameunt of the Funds held by Lender at any time s
not sufficient to pay the Escrow [tems when due. Lender may so nohfy Borrower in writing, and, 1 such case Borrower shall pay
to Lender the amount necessary (o make up the deficiency. Borrower shall make up the defCiesicy in na more than twelve monthly
pavments, at Lender's sole discretion.

Uponpayment in fl} of all sums sceured by this Security [nstrument, Lender shall promptly seiund 10 Botrower any Funds held
by Lender. If, under paragraph 21, Lender shall acquire or scll the Property. Lender, prior to the acquisiticn or sale of the Property,
shall apply any Funds held by Lendcr at the ime of acquisition or sale as acredit against the sums secured by 2uis Sccurity Insirument.

3. Application of Payments. Unless applicable law provides otherwise, alf paytnents received by Lendor under pacagraphs |
and 2 shall be apphied first, to any prepaviment charges due under the Note; second. 1o amounts payable under paragraph 2, third,
to interest duc, fourth. to principal due. and last, (o any late charges duc under the Notg.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposttions attributable to the Property which
miay atfain pnority over this Secunty Instrument, and leaschold pavments or groung rents, if any. Borrower shall pay these obligations
in the mannct provided i paragraph 2, or if not paid 1 that manner, Borrower shall pay them an time directly 1o 1he person owed
payment Borrower shall promptly furnish te Lender all notices of amounts 1o be paid under this paragraph If Borrower makes these
payments directiv, Borrower shall promptly furnish o Lender recespts evidencing the pavments.

Borrowcrshall promptly discharge any hienwhich has pnority over this Sccurity Instrument unfess Borrower: (a) agrees inwnting
to the pay meat of the obiigation secured by the lien ina manner acceptable (o Lender, (b) contests in good faith the lien by, or defends
against enjorcement of the hien wi, fegal proceedings which 10 the Lender's opinion operate to provent the enforcerent of the hen,
or (c) secures from the holder of the lien an agreemen sausfactory o Lender subordinating the lien to this Secunity Instrument. If
Lendcr deteramaes that any part of the Property is subject to a lien which may attain pnonty over this Secunty instrument, Lender
mav give Borroweranotice identifying thelien Borrower shall satisfy the Lien or take one o1 more of the actions set forth above within

10 days of the giving of notice
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&. Hazard or Pruperty Ensurance. Borrower shall keep the improvements now cx:sting of hereafter crected on the Property
insured against loss by firc. hazards included within the term “'extended coverage™ and any other hazards, inctuding fioods or
flooding, for which Lender requires insurance This insuzance shall be maintained in the amounts and for the periods that Lender
tequires The insurance carnicr providing the insurance shalt be chosen by Borrower subjcct to Lender’s approval which shall net
be unreasonably withheld 1€ Borrower fails to maintain coverage descnbed above, Lender may, at Lender's opuon, obtain coverage
1o protect § endet's nghts in the Property in accordance with paragraph 7.

All insurance policies and rencwals shalt be acceptable to Lender and shall includc a standard mortgage clause Lender shal
have the right to hold the policies and renewals I Lender requires, Borrower shall promplly give to Lender all receapts of paid
premiums and rencwal notices In the cvent of lass, Borrower shatl give prompt notice to the insucance carricr and Lender Lender
may make proof of loss if not made prompily by Borrows:.

Uinless Lender and Borrow er otherw ise agree in wniting, insurance proceeds shall beapplicd to restoration of repart of the Property
damaecd. (f the restoranion or repair is economically feasible and Lender's security 1s rot lessened. it the restoranon or reparr is nol
cconomically feasible or Leader's security would be lessened. the insurance proceeds shall be applied to the sums secured by this
Secunty Insirumedi whether of not thendue, withany excess paid to Borrower. If Borrower abandons the Property, or docs notanswer
within 30 days a nuisze from [ender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds Lender may tiss the proceeds Lo repait or restore the Propenty of to pay sums secured by this Secunity Instrument, whether
or not then duc. The 36-%av peried will begtn when the notice 15 given

Unlcss Lender and Burower otherwise ageec in writing, any application of procecds to principal shall not extend of posipone
the duc datc of the monthly pavments referred 10 tn paragraphs 1 and 2 or change the amount of the payments, [f under paragraph
21 the Properts ss acquired by Leoder. Borrower's right to any insurance palicies and proceeds resulting from dumage to the Propeny
pnor 1o the acquisstion shall pass 10 Lender to the extent of the sums secured by this Security lnstrument imsmediately prior to the
acquisition

6. Occupancy, Preservation, Maintenzis and Protection of the Property; Borrower®s Loan Application; Leaseholds.
Borrower shall occupsy . cstablish. and use the Property as Borrower's principal residence within sixty days after the exedution of this
Sccunty Instrument and shall continue 10 occugn the Propeny as Borrower's principal residence for at 1cast one year after the date
of occupancy. unless Lender otherwise agrees in wrting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower s control Horrower shall not destroy, damage or tmpair the Property, allow the
Propeny 1o deteriorate of commit wasic on the Property: Berower shalt be in defauttaf any forferture action of proceeding, whether
civi) of cromenal. :sbegunthat in Lender's pood faith judgment onuld result in forfeiture of the Property or otherwise matenially imparr
the hen created by this Scounty Instrument or Lender's secunty intevest Borrower may cur¢ such a default and reinstate, as provided
inparagraph 18 by Lausing the action of proceeding tobe dismissed witi a‘uling that, in Lender ‘s good faithdetermination, procludes
forfeiture of the Borrower's interest in the Property of other matenal impaiment of the licn created by this Security Instrument or
Lender's secunts interest Borrower shall also be in default if Borrower, Goring *h loan application process, gave matcnially false
of inaccuratg information or statements to Lender (ot failed 10 provide Lender with any matertal information) in connection wiih the
toan evidenced by the Note. including. but not limited to. represcntations congerinzg Bortower's occupancy of the Property as a
principat ressdence [1this Security Instrument s ona lcaschold, Borrower shall comply wiihi2il the provisions of the lease 1T Borrower
acquircs fee ttic 10 the Propeny. the Jeaschold and the fee title shall not merge unless Leliac: agrees 1o the merger in writing

7. Protection of Lender’s Rughts in the Property. If Borrower fails 1o perform the covenanis and agreements contained i this
Sccunty Instruiment, o there 1s a legal proceeding that may significantly affect Londer's rights in ' Froperty (such as a proceeding
i bankryptcy, probate for condemnation or forfaiture or to enforce laws or regulations), then Lender may do and pay for whatever
15 fieeessary 1o protect the value of the Property and Lender’s 1ghts in the Propents. Leader's actions muy iclude paying any sums
securcd by a hien which has pnonsts over this Secunty Instrument, appeanng in court, paving reasonable attorneys’ fees and entering
on the Properts 1o make repairs. Al'hough Lender may take action under this paragraph 7, Lender does not have 10 do s0.

Anv amounts disbursed by Lender under this paragraph ? shall become additional debt of Borrower secured by this Secunty
Instrument Unless Borrower and Lender agree to other terms of pavment, these amounts shal! bear terest fiom the daie of
d.sbursement af the Note rate and shall be pavable, with inerest, upon notice fiom Lender (o Borrowcer requesting payment

. Mortgape Insurunce If 1.cnder required morgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shatl pay the premiums required to maintain the mongage insurance in effact, If, for any reason, the mortgage
tr.surance coverage tequired by Lender 1apses or ceases to be ineffect. Borrower shall pay the premiums required to obtain coverage
substanlialhv equis aleni 10 the mongage :nsurance previousty in effect, at a cost substamially equivalent to the cost to Borrower of
the morgage insutance previously 1n eflect, fiom an atiernate morigage insuret approved by Lender. If substantially equivalent
MOrEALe INSUrance Coverage s nof asarlable. Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
morgage insurance premium besng pakl by Borrower when the insurance coverage lapsed of ceascd tobe ineflect. Lender will aceept.
us and retacn these pavmente as a Joss resenve in ticu of mengage insurance 1.oss reserve payments may no fonger he requured, at
the oplion. of Lender. 1f mongage insurance coverage (in the amount and for the penod that Lender requires) provided by an insurer

HHLINDIS Single bam:ly P NMAFHLMO ENIFURM INSTRUMENT Initials: ! M 7'
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approved by Lender again becomes avaiable and is oblained Borrower shall pay the premiums required 1o maintan morigage
msurance m cffecl, or to provide 4 Joss 1eserve, unhl the requirement for morigage insurange onds tn accordance with any wnlien
agrecinent between Borruwer and Lender or applicable law

9. Inspection. Lender or 1ts agent may make reasonable entries upon and inspections of the Property. Lendcr shall gnee Borrower
notice at the time of or prior to an inspection specafving reasonabte causc for the inspection.

10, Condemnation. The proceeds of any award or claun for damages, dirzct or conscguential. in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paud to Lender.

Inthecvertofatolalinking of the Froperty. the procceds shallbe applied to the sums secured by this Security Instrument, whather
or not then due, with any excess paxd 10 Borrower. In the cvent of a partial taking of the Property in which the fair market valuc of
the Property immediately before the taking s cqual to or greater than the amount of the sums sceared by this Secority Instrumem
imediately before the taking, unless Borrower and Lender othenwise agree in wnting, the sums securug by this Security Instrument
shall be reduced by the amount of the procecds multiplicd by the following fraction: () the total amount of the sums secured
immediatehy before thedaking, divided by (b) the fair market value of the Properry immediately before the taking. Any balance shall
be paid to Borrower Inthevent of a partial taking of the Property in which the fair market value of the Propenty immediately before
the 1aking is less than the ameunt of the sums sccured immediately before the taking, unless Borrower and Lender otherwise agree
i writing or unless applicableday otherwise provides, the proceeds shatl be applicd to the sums sccured by this Sccurity Insirument
whether or not the summs are thendu,

H the Propenty 1s abandoned by Joriower, or (f, after notice by Lendet 10 Borrowet that the condemnor ofTers io make an award
orsctilcaclaim for damages. Borrower f2isio respond o Lender within 30 davsafierthe date the notice is gaven. Lender is authonzed
to collect and applv the proceeds, a1 its optied. sitlrer 10 restoration of repair of the Property or 10 the sums secured by this Securty
Instrument. whether or not then due.

Unless Lender and Borrower otherwise agreedn wiiting, any application of proceeds to principal shall not exiend o postpone
the due date of the monthly payments referred to tapacegraphs | and 2 or change the amount of such payments.

11. Borrower Not Releascd; Forbearance By Lzider Not a Waiver, Cxtenstan of the time for payment or modification of
amortzaton of the sums secured by this Sceursty Instruncrs granted by Lender to any suceessor i intercst of Borrower shall not
operate to release the fiablity of the cnginal Borrower or Borrow er’ssiceessors ininterest. Londer shall not be required to commence
proceedings against any suceessor innicrest or refusc toextend tioe for pavment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the o7jinal Borrower or Borrower's successors in interest. Any
forbearance by Leader tn exercising any ripht or remedy shal) not be ( waiver of or preclude the exercise of any right or remedy

12. Suceessors and Assigns Bound; Joint and Several Liahility; Co-sig=ers, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower 's covenants and agrecments shall be joint and scveral. Anv Borrower whate-signs this Sccurity Instrument but does not
exccute the Note (a) tsco-signing tlus Secunity Instrutaent only to mortgage. grant andconvey that Borrower's tnicrcst inthe Propesty
under the terms of this Secunty Instrument, (b) 1s net personally obligated to pay the suris secured by this Secunity Instrument. and
{c) agrees that Lender and any other Borrower mav agree to extend. modiiy, forbear of maxe any accommodations with regard to
the 1erms of this Sccunity Insirument or the Note without that Borrower's consent

13. Loan Charges. Il the loan secured by this Sccuritv Instrument is subject to & law which ets maximum loan charges, and
that law 15 finally interpreted so that the interest or ather loan charges collecied or to be cotlected in e nnection with the loan exceed
the permitted limits, then (a) any such loan charge shal! be reduced by the amount necessary to reduccibe charge (o the permitted
hmat, and (b) any sums alrcady collecied from Borrower which excecded permitted hmts will be refunded o Sorrower Lender may
choose to make this refund by reducing the principal owed under the Note or by makimg a direct paviment to Borsower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under ibe Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by maihing it by
first ¢lass mail unless apphicable law requures use of another method. The notice shatl bedirected to the Property Address or any other
address Borrower designates by notice to Lender Any notice fo Lender shall be given by first class mait to Lender's address stated
herem or any other address Lender designales by notice to Borrower Any notice provided for in this Sccunty Instrument shail be
decemed to have been given to Borrowcer or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sceurity [nstrument shall be governed by federal law and the law of the jurisdiction in
which the Propesty is located In the event that any provision or cliause of this Security Tnstrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be given effect without the
conflicung provision. To this end the provisions of this Secunty Instrument and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Security Instrument

17, Transfer of the Property or a Bencficial Interest in Borrower. [f ali or any part of the Property or any intcrest in it is sold
or transferred (or if a beneficial interest in Borrower 1s sold or transferred and Borrower is not a natural person) without Lender's
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prior written consent. Lender may, at its aption, require immediate payment in full of all sums secured by this Security Instrument.
However this optron shall not be excrcised by Lender if exercse is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender excrcises thas option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 davs from the datc the notice 1s delivered or matled within which Borzower must pay all sums secured by this Secunity
Instrument [f Borrower faits to pay these sums pror Lo the expiration of this period, Lender may invoke any remedics pernmticd by
thus Securihy Instrument without further hotice or demand on Borrower

5. Borrewer's Right 10 Reinstate. If Borrower meets centan conditions, Rorrower shall have the right to have enforcement
of this Sccunts Instrument disconlinucd at any ume pricrtothe carlicr of () & days{or such other period as applicable law may speaify
for reinstatement) before sale of the Property pursuant to any power of sale containcd i this Sceurity Tnstrumcent. or (b) entry of a
Judgmem cnforcing this Secunity Instrument Thosc condstions ate that Botrower (a) pays Lendcer all sums which then would be due
under this Sccunty Instrument and the Note as 1f no acceleratton had occurred, (b) cures any default of any other covenants ot
agreements. () pays all expenscs incurred in enfercing this Secunty Instrument, including, but not hmited to, reasonable attorneys’
fees. and 1) takes such action as [.ender may reasonably require (o assure that the lien of this Secunty Instrument, Lender’s rights
in the Property 2140 Borrower's obhigation o pay the sums secured by this Security lustrument shall continue unchanged Upon
reinstatement by Borower, this Security Instrument and the obligations secured hereby shall remain fully cffective as il no
acceleration had ocevited Howencr, this nght to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Crianze of Loan Servicer, The Note or a partral interest in the Note {together with this Securnity Instrument)
may be sold One of MOFC taries without priot nouice 10 Borrower. A sale may result in a change in the entity (known as the **Loan
Servicer’ ) that collects monthly pusments duc under the Note and this Security instrument. There also may be ene of mote changes
of the Loan Servicer unrelated (o a/s2te of the Note Ifthere 1s a change of the Loan Servicer, Borrower will be given writien notice
of the change 1n accordance with paragraph 14 above and applicablc law The notice will state the namte and address of the new 1.oan
Servicer and the address to which paymeats siould be made The notice will alsocontamn any other information required by applicable
faw.

20. Hazardous Substances. Borrower shat! ruicause or permil the presence, use, disposal, storage, or release of any Hazardous
Substances on og n the Propeny. Borrower shall nut s, aor allow anyone else to do, anything affecting the Property thatas inviolation
of anv Emvironmental Law The preccding two sentciics shall not apply to the presence, use, or storage on the Property of small
quantitics of Hazardous Substances that are gencrally recogriiad to be appropriate to normal residential uscs and t0 nintendnce
of the Property

Bortowzr shall promptly give Lender wnitten notice of <nv investigation, claim, demand, lawsuit or other action by any
povernmental or repulatory agency or private party mvolving the Frogerty and any Hazardous Substance or Fnvironmental Law of
which Borrower has actuat knowledge. 1fBorrower learns. oris notified byary governmental or regulatory authority, thatany remosal
or othcr remediation of any Hazardous Substance affecting (he Property is necessary, Borrower shall prompuly take all necessary
remedial actions 1n accordance with Environmenta! Law.

As used 1 this paragraph 20, “"Hazardous Substances™ arc those substances-defined as toxic or hazardous substances by
Emonmentai Law and the following substances gasoline, kerosene, other flammabic or toxic petrolenm products, toxic pesticides
and herbicades, velahde solvents, materialscontaining asbestos or formaldehyde, and radioaznve matenals As used inthis paragraph
20. "Environmental Law " means federal laws and laws of the jurisdiction where the Property is located that relate 1o health, safety
ofr environmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration folloviirg Rorrower's breach of
&ny covenrant or agreement in this Secority Instrument (hut not prior to acceleration under paragraph 27 unicss applicable
law provides otherwise). The notice shall specify: {a) the default; (b) the action reguired to cure the default; (<) a date, not
less than 30 davs from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure w
cure the default on or before the date specified in the notice may resultin acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Barrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non- existence of a default or any other
defense of Borrower 1o acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums sccured by this Security tnstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect ali expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but aot limited to, reasonahble attorneys' fees and
costs of title evidence.

22. Release. Upon payment of all sams secured by this Security Instrument, Lender shat! refease this Sccurnity Instrument without
charge to Borrower Borrower shall pav amv recordation costs

23, Waiver of Homestead. Borrower wawves all right of homestead excmption in the Property

ILLANOIS. Single Famiby -FNMAFHLMU UNIFORM INSTRUMENT Initials: % /?F’ f“
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14, Riders to this Sevurity Instrument. Ifonc or more niders arc executed by Borrower and recorded together with this Security
Instrument. thecovenants and agreements of each such nider shatl be incorporated into and shall amend and supplement the covenants
and agreements of this Sceunty Insteument as if the nder(s) were a part of this Security [nstrument.
{Check applicable box(es)]

Adjustable Raie Rider 3 Condomupium Rider 1 -4 Famuly Rader

{7 Graduated Payment Ruder [ Planned Unit Development Rides [~ Biweekly Payment Rider
(T—) Balloon Ruder 3 Rate Improvement Rider 3 Second Home Rader
C—) VA Ruder T3 Onher(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n this Secunty Instroment and 1a
any rider(s) exccuted by Borrower and recorded with .

Witnesses:
P
g BRUCE P TAKACS
STATE OF [LLINOIS, OQ—‘:‘K— Countyss:
L Vo LS cﬂ/\ A gs\,é , & Notary Public 1n and for said

county and state do hereby cerufy that  BRUCE P TAKACS

personally known to mie to be the samge person(s) whose name(s) subscribed to the forcgoing instrument. apr,ca‘;ed before me this day
in person, and acknowledged that : signed and dehvered the said instrument as w_ 2_—

free and voluntary act, for the uscs and purposes therein sct forth.,
Given under my hand and official scal, this \ day of O Q.o \ & %

‘.u.m Public ( é %

My Commission Expics. . ... .,

OFFICIAL SEAL
MARY SUE SOLLEY

NOTARY PUBLIC, STATE OF iLLINOIS
MY COMMISSIUN EXPIRES 030402

A AR VAR A T T A ca e yaa

ILLINOIS. Singie Famudy - ENNMAVFHEMO UNTFORM INSTRUMENT
SOMD-6R(IL; (9608) Form 3014 9/90 Amended §/9) Page 6 of 6 : ILLDEED
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AND LAMBERIS AS AN AGENT FOR
Y TH LAND TITLE INSURANCE COMPANY
ohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule Al

“PROPERTY ADDRESS: 425 WALNUT STREET
WINNETKA, IL 60093

LEGAL DESCRIPILON:

THE NORTH 73 FEEL/OF THAT PART OF THE SOUTH WEST 1/4 OF BLOCK 46 IN
THE VILLAGE OF WINI-TKA, LYING WEST OF A LINE PARALLEL WITH AND 100
FEZET EAST OF THE EAST %LINE OF WALNUT STREET (EXCEPT THAT PART THEREOF
TAKEN FOR STREET! IN SECTION 2C AND SECTION 21, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS

PERMANENT INDEX NO.: 05-21-1.4-207
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capy)

THIS ADJUSTARLF RATE RIDER s made this 18T dayof OCTORER, 1998,
and is incorporated1nto and shalt be decoied to amend and supplement the Morigage, Deed of Trust or Security
Decd (the **Sceurity. insirument™) of the same date g1ven by the undersigned (the * Borrower'’) o sccure the
Borrower's Adjustable Fate Note (the “'Note™ ) to STANDARD FEDERAL BANK, A FEDERAL

SAVINGS BANK

(the *'Lender ') of the same date and ovening the property described in the Security Instrument and located at:

425 WALNUT STREET
WINNETKA, IL 60093

THE NOTE CONTAINS PROVISIGNS ALLOWING FOK CHANGES IN THE
INTEREST RATE AND THE MONTIILY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERES( RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOERTGWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenents and agreements made in the Secunty
Instrument, Borrower and Lender fusther covenant and agree as foliows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imtal interest raig of 6. 2504, The Note riovides for changes in the
interest rale and the monthiv payiments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may chungconthe 18T, duy of NOVEMBER, 2003 amd on that
davevery  12TH  month thereafler. Each datc on which my imcrest rate coudd change is called a " Cnange Date. ™

(B) The Index

Beginming with the first Change Date, mv tnterest rate will be based on an Index The “Index " is the weckly
average vield on United States Treasury securitics adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board The most recent Index figure available as of the date 45 days before each Change Date
is called the * Current Index ™

If the Index1s no longer avanlable, the Note Holder wilt choose a new index which is based upen comparable
informaton The Mote Holder will give me notice of this choice.

SIULTISTATE ADSUSTABLE RATFE RIDER - ARM &-1- Single Famuly « Fannie Mae/Freddie Mac Uniform ytrument
YA H21A (RR07) Form LUK .88

MULTISTATE ADJUSVABLE RATE RIDER - ARM $2 . Single Family - Fonnde MueFreddie Mac Uniform Instrunent

VM RZLA (9T05) Furm 3111 3RS Page 1 of 3 PE2IORDU PS2OSRIL 406
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(C} Calculation of Changes
Beforc cach Change Date, the Notc Holder will calculate my new interest raie by adding  THREE
percentage point(s) (  3.000% ) tothe Current Index The
Nole Holder witl then round the 1esult of this addition to the nearest one-tighth of one peicentage potit (0. 125%)
Subject 151he limits stated 1n Section 4(D) below. this rounded amount will be my new interest rate until the next
Change Dae

The Note itoider will then determine the amounit of the monthvly payment that would be sufficient to repuy the
unpaid principal tn7ii [ am expected to owe a1 the Change Date in full on the Matunty Date at my new interest 1ate
in substantially equai zaviments. The result of this calculation will be the rew amount of my monthly payment.

(D) Limits on Interest R2ic Changes
The inrerest rate [ am reguides io pay at the first Change Pate will not be greater than 11,2504 or

lessthan  4.2501. Thereatier, myinterest rate will neverbe increased or decreased on any single Change
Date by morc than  TWO percentage pownt(s) 2.000% )
fromn the rate of interest 1 have been paying fui the preceding 12 months. My interest 1ate will neser
be preaterthan 11.250%,

(E) Effective Date of Changes
My new inferest sate will become effective on cach Change Date 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after tie Change Date until the amount of my monihly

payment changes again

{F) Notice of Changes

The Note Holder walt deliver or maii to me a notace of any changes \n mvinterest rale and the amount of my
monthiv pavment before the effective date of any change The notice will inciud: informanion required by Jaw to
be erven me and also the title and 1elephone nurber of a person who will answer 2ay 2acstion I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW iR

Unform Covenant 17 of the Security Instrument s amended to read 4s follows

Teansfer of the Property or a Beneficia) Interestin Borrower. [fall orany part of the Property ot anyinterest
in 115 sold or transferred (ot 1f a bereficial interest in Borrower is seld or transferred and Borrower is nota natural
person) without Leader's prior written consent. Lender may, at its oplion. require immedsate payment in full of
alt sums secured by thie Secunty Instrument However. this option shall not be exercised by Lender if exercise is
prohibited by federal 1aw as of the date of this Secunty Instrument Lender also shall not exercise this option if
{2} Rorrower causcs te be subnutied to Lender information required by Lender to evalunte the intended tranyferee
as if 8 ncw loan were berng made to the transferee and () Lender reasonably deterimines that Lender's security
will notbe inepaired by the loan assumpuion and that the risk of abreachof any covenant or agreement in this Sccunty
Instrument is acceptable to Lendet

MULTISTATE ADJUSTABLE RATF RIDER - ARM 5-1- Single Femily - Fannde Mae/Feeddie Mac Uniform Instrumem

VMP-R21A (8807} Furm 3108 388

MULTISTATE ADJUSTARLE RATE RIDER - ARM S 1. Single Farily  Fannde Moae/F reddie Mac Gnifarm Instrumest

VMP B22A (9303 Form 3111 398 Page Yol 3 PS201RLL
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To the extent pernutied by appheable law. Lender may charge a seasonable fec as a condttion to Lender’s
consent to the Joan assumption, Lender may also require the transferee to sign an assumplion agreement that 1s
acceptable 1o Lender and that obligates the transteree to keep all the promises and agreements made in the Note
and inthis Sceurity Instrurient Borrower will conticue to be obligated under the Note and thns Security lustrument
unless Lenderccteases Bosrower in wrining

If Lender exercives the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration The nvvce shall provide a penod of not less than 30 davs from the date the noticeisdelivered or masled
witlun which Borrower raust pay alt sums secured by this Sceumy Instrument [f Boerower (anls to pay these sums
prior tothe expiration of i period. Lender may invoke any reimedses permitted by this Sccurity [nstrument without
further notice or demand on' Burrower

BY SIGNING BEL OW. Borrowéraccepts and agrees to the terms and covenants contained in this Adjustabic
Rate Rader

X Pruce P Thhacr
SRUCE P TAKACS

MULTISTATE ADJESTABLE RATE RIDFR - ARM 8- 1. Single Funily - Fannie Mae/Freddie Mac Uniform Instrumem

Y MP-B21A (4807) Form YIOR $/88
MULTISTATFE ADJUSTABLF KATE RIDER - ARM 5.2 . Single Fanuly - Fannie Mue/Freddie Mac Uniferm Instrument

YMP 8224 (9108) Form 3111 IS Page Jof 3 PRANRLYG




