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MORTGAGE
(With Future Advance Clause)
1. DATE AND PARTIES. The dute of this Morigage (Security tnstrument) is .. OCTOBER. ..1..... 1998 ... and the

parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR. BRUCE T,  TAKACS, AN UNMARRIED MAN

425 WALNUT STREET, WINNETXA, ILLINCIS 60093

LENDER:
PRISM MORTGAGE COMPANY

2. CONVEYANCE. For good and valuable consideration, the reczipt and sufficiency of which is acknowledged. and to
secare the Sccured Debt (defined below) and Mortgagor's performanse ander this Security Instrument, Mongager grants,
barpains. sells. conveys. mortgages and warrants 1o Lender the followirz gescribed propeny:

TEE NOKTH 73 FEET OF THAT PART OF THE SOUTH (WE3T 1/4 OF BLOCK 46 IN TEE
VI.LACE OF WINNETKA, LYING WEST OF A LINE PARRLLEL WITH AND 100 FEET
EAST OF THE EAST LINE OF WALNUT STREET (EXCEPT JJAT PART TilEREOF TAKEN
FOR STREET) IN SECTION 20 AND SECTION 21, TOWNSHIT 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,, ILLINOILS.
££-21-124-007
The propenty is located in ... .. ... .COOK ...

(County)
425 WALNUT STREET ..o, JNINNETRA , Hlinois 600923,

{Address) {City) (ZIP Code)

Together with all nghts, easements. appuricnances, toyallics, mineral rights, oil and gas rights, all water and riparian
rights, citches, and water stock and al! existing and future improvemcnis, structures, fixtures, and repiacements thar may
now, or at any line in the future, be part of the real estate described above (all referred to as *Property ).

. SECURED DFEBT AND FUTURE ADVANCES. The term "Secured Deht” is defined as follows:
A.Debt incurred under the 1erms of all promissory note(s), contract(s). guaranty(s) or other evidence of debt described
below and all their extensions, rencwals, modifications or substitutions. (When referencing the debis below it is
suggesied that you include irems such as borrowers' names, note amounis, interest rates, mai ritv dates, eic.)
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspectinn

. AUTHORITY TO PERFORM. If Morntgagor fails 10 perform any duty or any of the covenants contained in this Sceurity
Instrument, Lender may, without notice, perform of cause them to be performed. Murtgager appornis Lender as attorney
in fact 10 sign Mortgagor's name of pay any amouni necessary for performance. Lender's tight 1o petform for Mortgagor
shal) not create an obligation 10 perform, and Lender's failute to perform will not preclude Lender from exercising any of
Lender's other rights under the Jaw o this Security Instrument. If any construction en the Property is discontinued ot not
carried on in a teasonable manner. Lender may take all steps necessary to protect Lender's security interest in the
Property . including completion of the construction,

10. ASSICNMENT OF LEASES AND RENTS. Mongagor irrcvocably grants, bargains, sells, conveys and warrants to
Lender as addional security all the right, title and interest in and 1o any and all existing or future leases, subleases, amd
any other wniten or verbal sgreements for the use and occupancy of any porion of the Propenty, including any extensions,
renewals, medificdtions or substitutions of such agreements (all referred to as "Leases™) and rents, issues and profils (all
referred to as “Penii”y Montgagor will prompily provide Lender with true and correct copies of all existing and future
Leases Mongagor muv-collect. receive, en;oy and use the Rents so long as Mortgagor is not in default under the terms of

this Security Instrumay

Mortgagor agrees that this assigrment is immodiately effective ufter default between the parties to this Security Instrument
and effective as (o third partizs on the recording of the Security Insirument, and this assignment will remain effective
during anv period of redempuion by the *tengagor uniil the Secured Debt 1s satisfied. Mongagor agrees that Lender may
take actua! possession of the property without the necessity of commencing legal action and that actual possession is
Jeemed 1o occur when Lender, or its agen!, notifies Morgagor of default and demands that any tenant pay all future Rents
directiy 10 Lender On receiving notice of delau’s, Mortgagor will endorse and deliver 1o Lender any payment of Rents in
Moartgagor's possession and will receive any Rente in trost for Lender and will not commingle the Rents with any other
funds Any amounts collected will be applied as proaded in this Security Instrument. Mongagor warrants that no default
ex:sts ander the Leases or any applicable landiord/tenan’ law. Mortgagor also agrees to maintain and require any tenat to
comply with the terms of the Leases and applicable law,

.LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. i tae Propeny includes a unit in a condominium of a
planned unit development, Morgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will he in default il any pany obligated on the Securcd £th fails 1o make payment when duc,
Morigagus will be in default i€ & breach occurs under the terms of this Security Instruvicnt or any other docuinent exceuted
for the purpesc of creating, sccuring or guarantying the Secuted Debt. A good faith belie! by Lender that Lender at any
time 18 insecure with respect to any person Jr entity obligated on the Sccured Debt ot thac the piospect of any payment of
the value of the Propenty is impaired shall also constitute an event of default.

13. REMEDIES ON DFFALULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the nght to cure or othet notices and may establish time schedules for foreclosure actions. Subject to these
limitations. if any. Lender may acceletate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Morigagor is in defaull Upon defaull, Lender shall have the tight, without declaring the whole indebtedness due
and payable, te forecinse against all or part of the Propenty. This Mortgage shali continue as a lien on any pant of the
Propenty r:ot soid on foreclosure.

At the option of Lender. all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upor the occurrence of a default or anytime
thereafize In addition, Lender shall be entitled 1o all the remedies provided by law, the terms of the Secured Debt, this
Security Insirument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled 1o al! semedies provided at law or equity, whether or not expressiy set forth. The acceptarce by Lender of any sum
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "morigage clause” and,
where applicable, “loss payee clause " Mortgagor shall immedittely notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mongagor shall immediately
give to Lender all receipts of paid premiums and fenewal notices. Upon loss, Morigagor shall give immediate notice to the
msurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Lintess otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or o
the Secured Debt, whethier or not then due. at Lender's option. Aay application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgager. If the Propenty is acquired by Lender, Mortgagor's right o any insurance policies and proceeds resulting from
damage 10 the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition.

18. ESCROW FOR VAXES AND INSURANCE. 1f otherwise provided in a scparaie agreement, Morigagor may be required
(o pay 10 Lender fup4s for taxes and insurance in escrow.

19. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Morntgagor will provide to Lender upon request, any
financial statement or informaticn Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or ¢ertiiic-tinns that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instivinient and Lender’s lien status on the Propeny.

20. JOINT AND INDIVIDUAL 1IABILITY; CD-SICNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
thiy Security Instrument are joint and individvsd . If Mongagor signs this Security Instrument but does not sign an evidence
of debt, Mongagor does so only 10 mongage monyapor's interest in the Property 1o secure payment of the Secured Debt
and Mongagor does not agree to be personally hiabic-on the Secured Debt. If this Security Instrument secures a guaranty
hetween 1ender and Mongagor, Mortgagor agrees to woave any rights that may prevent Lender fram hringing any action
or claim against Mongagor or any party indebted under the chiigation. These rights may include, but are not limited 1o,
any anti-deficiency or one-action laws. Morigagor agrees 1z Lender and any party to this Sccunty Instrument may
extend, modity or make any change i the terms of this Security Yasirument or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Maertgagor and Lender.

APPLICABLE LAW; SEVERABILITY; INYLRPRETATION. This Sccurity ‘nsirument is governed by the laws of the
jurisdiction in which Lender 15 tocated, except 10 the extent otherwise required o the laws of the jurisdicnon where the
Property is located. This Security Instrument 1s complete and fully integrated. This Sccurity Instrument may nol be
amended or modified by oral agreement. Any section in this Security Instrument, attachivnts, or any agreement related to
the Secured Deht that conflicts with applicable Taw will not be etfective, unless that law exprissly or impliedly permits the
vanations by written apreement. If any scction of this Security Instrument cannot be enforced arCoriding (o ils terms, thal
section will be severcd and will not affect the enforceability of the retnainder of this Security Instruaint. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the seciicas of this Security
Instrument are for convenience only and are not 10 be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by faw, any notice shall be given by delivering it or by mailing it by first class mai
t0 the appropriate party's address on page 1 of this Security Instrument, or to any other address designaied tn wriling.
Notice to onc mortgagor will be deemed to be notice to all mortgagors.

2V WALVERS. Except 1o the extent prohibited by law. Mortgagor waives all appraisement and homestead exemption rights
relaning to the Property.

UPE 1364
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UNOFFICIAL COP?#942775 100 146 -

RIDER - LEGAL DESCRIPTION

THE NCRTH 73 FEET OF THAT PART OF THE SOUTH WEST 1/4 OF BLOCK 45 IN THE
VILLAGE OF WINNETKA, LYING WEST OF A LINE PARALLEL WITH AND 1C0 FEET
EAST OF THi EAST LINE OF WALNUT STREET (EXCEPT THAT PART THEREOF TAKEN
FOR STRZET/-IN SECTION 20 AND SECTION 21, TOWNSHIP 42 NCRTH, RANGE 13,
EAST OF THE TAIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOCIS,

05 21-124-3C7
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