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Prepared by
Scott T. Happ, President and CEO cmb

MORTGAGE

TEIDOCRY
7704 S 2f 2 ‘7

THIS MORTGAGE ("Security Instriment’) is given on  October 16 . The mongaror i3
Craig A Hearne and Loretta A Hearne, hisbaid and wife, as joint tenants

(*Borrower"). This Security Instrument is givenio M&I Pank FSB

which is organized and existing under the laws of State of Hlincis , and whase
address is 7151 W. 159th Street Tinley Vara. 1. 60477

('L2nder”). Borrower owes Lender the principal sum of
Twemy Thousand and no/100

TioMars (U.S. §  20,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Scrutiy lnstmmcm( Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  Novimbe ! 2003
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ine Nme with interest, and ali renewals
extensions and modifications of the Note; (b) the payment of all other sums, with int¢rest, advanced under paragraph 7 to
protect the secunty of this Security Instrument; and (¢} the performance of Borrower's coveitants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Sunsev.to Lender the following
describad propenty located in - COOK County, Illinois:
ATTACH LEGAL HERE

TYIS MOWTAGAGE IS ZUBJECT TC AKD SURORDINATE TO THE M&I BARK
MAFTSACE TATED OCTOERPR 16, 1098 IN THYE AMCUNT OF $227,150. 00

gn¢ RLUORDED AS DOCUMENT -
93942979

Parcel ID #:  22-27-308-037-0000
which has the address of 12520 Archer Ave, Lemont

IHinois 60439 [Zip Code| ("Property Address”™).
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this Security Instrument, Lender may pive Borrower 2 notice identifying the lien. Borrower shall satisfy the tien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Imsurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fite, hazards included within the torm “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requizes. The insarance carrier providing the insurance shal) be choscn by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage describcd above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard mongage clause. 1ender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the cvent of joss, Borrower shall give prompt notice to the insurance carriet and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot repair of the
Propenty damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repait is not econonically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
socured by this Secarty Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does no! »4»wer within 30 days a notice from Lender that the insurance carrier has offered to setile a ¢laim, then
Lender may collect thélizsnrance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Sccurity Insieupient. whether of not then due. The 30 -day period will begin when the notice is given.

Unless Lender and Bortowe, otherwise agree in writing, any application of proceeds lo principal shall not exiend or
postpone the duc date of the meumly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Botrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior 10 the acquisition-chall pass to Lender to the extent of the sums secured by this Security Instrument
immed:ately prior to the acquisilion.

6. Occupancy, Preservation, Maintenance 2:.d Protection of the Property; Borrower's Loan Application; Leaseholds.
Rorrower shail oocupy, establish, and use the Proprt: 7: Borrower's principal residence within sixty days after che execution of
this Security Instrument and shail continue 1o occupy (ae Property as Borrower's principal residence for at Jeast one year afer
the date of accupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impar the
Property. allow the Propeny 1o deteriorate, or commit waste-o7 the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leuder's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jastrument or Lender's security interest. Borrower may
cure such a defavlt and reinstate, as provided in paragraph 18, by causin;ne action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Secutity Instrument or Lender's security interest. Borrower shall also be in default 1f
Borrower, dunng the loan application process, gave materially false or inaccurate ite;mation or statements to Lender {or failed
to provide Lender with any material informaton) in connection with the loan evidencra'ty-he Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence: If this Secunty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquiresfse title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lepder’s Rights in the Property. If Borrower fails to perform the covenants 2. agreements contained in
this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights/in i Propenty (Such as a
proceeding in bankruptey, probate, for condemnation or forfeiture ot to enforce laws or regulations), tnen Lender may do and
puy for whatever ic necessary to provect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Secutity Instrumiant, appeanng in courl, paying
reasonable atorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts dishursed by lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Notc raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morngage Insurance. If Lender requited morigage insurance as a condition of making the loan secured by this Securuy
instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15, Governing Law; Scverability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Secutity Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions ef ths Security [nstrument or the Note which can be
gwven eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Borrower shatt be given onc conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or 2 Beneficial Interest In Borrower. If all or any part of the Property or any interest in it
is soid or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security tnstrument However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of tus Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
Iess than 30 dzys from the date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security Instrument” I¥. Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secari’y Instrument without further notice ot demand on Bofrower.

I18. Borrower's iliopt to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Secyriiv wztrument disvontinued at any time priot to the carlier of. (a) 3 days (or such other period as
applicable law may specify Yor insiatement) before sale of the Property pursuant to any power of sale comained in this
Secunty Instrument. of (h) entry- 51 a judgment enforcing this Security {nstrument. Those conditions are that Borrower: (a) pays
Lender al) sums which then would b: due ander this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sareements; (c) pays all expenses incurred in enforcing this Security Instrument.
including. bat not himited 10, reasonable atomeys® fees; and (d) takes such action as Lender may reasonably sequire (o assure
that the lien of this Security Instrument, Lende/"s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security (nstrumen: shall continuc unchanged 'Jpon reinstatement by Borrower, this Security lnstrument and the
obligations securcd hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstate shalt
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Mot or a partial interest in the Note (together with this Secunty
instrument) may be sold one or more times without prior notics - Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under-oc Note and this Security Instrument. There also may be one
ot more changes of the Laan Servicer unrelaed 10 a sale of the Note.if irrere is a change of the Loan Servicer, Bomower will be
given written notice of the change in accordance with paragraph 14 abov:-and applicable law. The notice will state the name and
address of the new Loan Senvicer and the address to which payments should be made. The notice will also contain any other
infommation requsred by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Harzrdous Substances on or in the Property. Borrower shall not do, nor allow ‘ap;ene else to do, anything aifecting the
Property that is m violation of anv Environmental Law. The preceding two sentences shzii not apply to the presence, use, ot
storage op the Property of small quantities of Hazardous Subsiances that are generally recugnizad to be appropnate to pormal
residential uses and to mainienance of the Property.

Botrower shal! promptly give Lender writien notice of any investigation, claim, demand, lzwsit or other action by any
governmenial or regulalory agency of pnivate party involving the Property and any ifazardous Substzirc or Environmental Law
of which Borrower has actual knowledge. [f Borrower leams, or is notified by any governmental or rcutatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take
ali pecessary remedial actsons 10 accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic o hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property is located that
reisic 1o heath, safety or environmental protoction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any cevenant or agreement in this Secutity Instrument (but not prior to acceleration under paragraph 17 unless

nitialy.
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LEGAL DESCRIPTION:
PARCEL 1.

THAT PART OF LOT 21 IN COUNTY CLERK'S DIVISION OF SECTION 27, TOWNSHIP 37 NORTH, RANGE 11 EAST OF
THE TH'RD PRINCIPAL MERIDIAN DESCRIBED AS FOLLOWS:: COMMENCING AT THE NORTHWEST CORNER OF
SAIDLOT 21 BEING 220.68 FEET EAST OF THE NORTHWEST CORNER OF SAID LOT 21, BEING 229.68 FEET EAST
OF THE NORTHWEST CORNER OF THE SCUTHWEST 1/4 OF SAID SECTION 27, THENCE SOUTH 30 DEGREES
EAST ALONG THE WESTERLY LINE OF SAID LOT 21,917.68 FEET TO THE POINT OF BEGINNING; THENCE
CONTINUNG SOUTH 30 DEGREES EAST CN SAID LINE 201,75 FEET; THENCE NORTHEASTERLY AT RIGHT ANGLES
TO THE LAST DESCRIBED LINE 198 27 FEET; THENCE NORTHWESTERLY PARALLEL TQ THE WESTERLY L:NE OF
SAIDLOT 21, 201.75 FEET TO A POINT, THENCE SOUTHWESTERLY 198.27 FEET TO THE PLACE OF BEGINNING, IN
COOK COUMI V. LLUNQIS

PARCEL 2:

EASEMENT APPURTENANTTO AND FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS AS SET FORTH
AND DEFINED IN THE DECL ARATION OF EASEMENT RECORDED NOVEMBER 6, 1986 AS DOCUMENT NO.

86522795

CLBGALD







