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PREPARED BY AND WHEN RECORDED RETURN TO:
PRISM MORTGAGZ TOMPANY, ATTN: FINAL DOCS
440 NORTR ORLEA’E STREET
CHICAGO, IL €05)U-1410

ISpace Above This Line For Recording Daa) \ 0

MORTGAGE
LOAN NO. 12982645

THIS MORTGAGE ("Secunity Instrument™yte'givenon OCTOBER 14, 1998 . The mortgagor 15
MARK G. MORAN, AN UNMARRIXV MAN

{"Borrower®).
Thas Security Instrument is given to
PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION '
which 15 orgamized anc existing under the laws of  ILLINOIS . and whose address is
440 NORTH ORLEANS STREET
CHICAGO, IL 60610-4410 ("Lender™).
Borrower owes Lender the principal sum of ONE EUNDRED ELEVEN THOUSAND AND 00/100
Dollais ¢ .S. § 111,000.00 .
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments. with the futl debt, if not paid earlier, due and payable on NOVEMBER 1, 2028 - This
Security Instrument secures to Lender: (2) the repayment of the debi evidenced by the Note, with fiterest, and all rencwals,
extensions and modifications of the Note; (b} the payment of all other sums, with imerest, advanred under paragraph 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants aid asreements under this
Security Instrumem and the Nete For this purposc, Borrower does hereby mongage, grant and conviy to Lender the
followng described property located in COCK County, lilinois:
SEE ATTACEED LEGAL

TAX 1ID#14-21-112-012-1035

in
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UNIT NUMBER 3-N IN THE 3520 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 2 IN BAIRD AND WARNER'S SUBDIVISION IN BLOCK 12 OF HUNDELY'S
SUBDIVISION OF LOTS 3 TO 21, INCLUSIVE, AND 33 TO 37, INCLUSIVE, IN PINE GROVE, A
SUBDIVISION OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH A VACATED ALLEY IN SAID BLOCK AND A TRACT
OF LAND LYING EASTERLY OF AND ADJOINING SAID BLOCK 12 AND THE WESTERLY LINE OF
NORTH SHORE DRIVE, IN COOK COUNTY, ILLINQIS.

WHICH SUPVEY IS ATTACHED AS EXHIBIT A’ TO THE DECLARATION OF CONDOMINIUM
RECORDEwD 25 DOCUMENT 25200625 ETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMOY ALEMENTS, I Y, ILLINOIS.
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which has ihe address of 3520 NORTH LAKE SHORE DRIVE APARTMENT 3N, CHICAGO

1Sueet) City}
Minois 50657 ("Property Address®),
[Zp Cudel

TOGETHER WITH ait the improvements now or hereafter erecied on the propefty, and ali easements, appurtenances,
and fixtures now ot hereafier a pan of the property. All replacements and addutions shall also be covered by this Security
instrument Al of the foregoing 1s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encinbrances of record
Borrower wartanis ard wit! defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and noti-umiform covenants with
limited vanatiozs by junisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priteip=1 and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the Z=bt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Iran ance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly pay=ints are duc under the Note, uatil the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessments which may attain r.rsrity over this Security Instrument as 4 hen on the Property, (b) yearly leasehold
payments or ground rents on the Propcrty, €. any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of parz2raph 8, in licu of the payment of mortgage insurance premums. These
items are called "Escrow Jtems ° Lender may, a1 23y Jime, collect and hold Funds in an amount not 1o exceed the maximum
amount a lender for a federslly reiated mortgage loun may require for Borrower's escrow account under the federal Real
Estate Settlernent Procedures Act of 1974 as amended from cime 1o time, 12 U.S.C. § 2601 &r seg. ("RESPA"), unless
another law that applics to the Funds sets a lesser amouni-1£50, Lender may, at any time, collect and hold Funds in an
amount tol 1o exceed the Jesser amount. Lender may estimais 1t amoum of Funds due on the basis of current data and
reasonable estimates of expencrtures of future Escrow ltems or otiiirvice in accordance with applhicable law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
(including Lender, »f Lender is such an institution) or it any Federal Ho ¢ Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applyving he Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest-on the Funds and applicable law permits
Lender 1o make such 2 charge However, Lender may require Borrower to pay 2 co~:tyme charge for an independent real
estate tax reporting service used by Lender in connection with this loan, unless applica®is-law provides otherwise. Unless an
agrecment is mace or applicable law requires interest 10 de paid, Lender shail not be requiced 10 pay Borrower any interest
of earnings on the Funds. Borrower and Lender may agree in wriung, however, that inteiest +hall be paid on the Funds.
Lender shall give te Borrower, without charge, an annual accounting of the Funds, showing credits 2ad debits to the Funds
and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additicaz. sceutity for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Leniei shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of tie Funds held by
Lender a1 any time is not sufficient 1o pay the Escrow Items when due, Lender may so notify Borrower it writing, and, in
such case Borrower shall pay 10 Lender the amount necessary to make up the deficiency. Bormower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promprly refund to Botrower any
Funds held by Lender. If. under patagraph 21, Lender shall acquire or sell the Propenty, Lender, prior (c the acquisition or
sale of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable taw provides otherwise. all payments received by Lender under
paragraphs | and 2 hall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under
paragraph 2. third, to nterest duc; fourth, o principal due; and last, to any late charges due under the Note.

ILLINOIS - Simgie Pamily Fanow Mae Frobtls W UNIFORM INSTRLMINT (0999 Iritials:
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions auributable 1o the Property
which may attain priority over this Securiy Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid 1 that manner, Borrower shall pay them on time
directiy to the persen owed payment. Borrower shall promptly fumish to Lender al! notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any iien which has priority over this Sccurity Insirument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith
the Fen by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 10 prevent
the cnforcement of the lien; or (¢) secures from the holder of she }ien an agreement satisfactory to Lender suboidinaung the
lien to this Security Instrument. [f Lender determines thist any pant of the Property is subject 1o a lien which mav main
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali salisfy the
lien or take one or more.ob the actions sei forth above within 10 days of the giving of notice.

5. Huzard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against los ¥y fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding, for whieil Lender requires insurance. This insurance shall be maintaiicd in the amounts and for the
periods that L.ender requires. Thenisirance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonzoly withheld. If Borrower fails to maintain coverage described above, Lender may, al
Lender’s option, obtain covcrage Lo protcCt Lender's rights in the Proverty in accordance with paragraph 7.

All insurance policies and renewals shid] »e.acceprable fo Leader and shall include a standard mortgage clause. Lender
shal] have the right ta hold the policies and rerewale If Lender requires, Borrower shall promptly give to Lender all receipis
of paid premiums and renewal notices. In the evint ol loss, Borrower shall give prompt notice (o the insurance carmer and
Lender. Lender inay make proof of loss if not made promnpily by Borrower.

Unless Lender and Bortower otherwise agree in wiitie g insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is ccenumically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's sectrity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, wheiher-cr not then due, with any excess paid (o Borrower. If
Borrower abandons the Property, or does pot answer within 30 dzye'a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds:-Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whethir.Gr not then due. The 30 day period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monchly payments referred 1o in paragraphs | and 2-or.change the amount of the paymeas. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any incuvance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the cxtent Of sae sums secured by this Security
[nstrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Properly; Borower's Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residece 'vithin sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's prinicyal residence for at
feast one year after the dae of occupancy, unless Leuder otherwise agrees in writing, which codscnt shall not be
unreasonably withheld. or vnless extenuating circumstances exist which are beyond Borrower's control. Barcower shall not
destroy. damage or impair the Praperty, allow the Property to detseriorate, or commit wasie on the Property. Borrower shall
be in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise maerially impair the lien creaied by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 1R, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Sccurity Instrument or Lender's
securily interest, Borrower shall also be in default if Borrower, during the loan application process, gave matesially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a teasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee hitle shail not merge unless Lender

agrees 10 the merger in writing.
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7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements contained
in this Securiry Insirument, or there is & legal proceeding thai may significantly affect Lender’s rights in the Propenty (such
as a proceeding in bankrupicy, probate, for condemnation vt forfeiture or fo enforce laws or regulations). then Lencer may
do and pav for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propenty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Propenty 1o make repairs. Although Lender may take action under this
paragraph 7. Lender does not have 1o do so.

Any amounts dishursed by Lender under tus paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrumem. Uniess Borrower and Lender agree 10 other terms of pavment, these amounts shall bear interest from
the date of disbursement at ihe Note raie and shall be payable, with interest, upor notice from Lender to Borrower
requesting paymend

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by this
Security Instruremi, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the moriga;2 insurance coverage required by Lender Japses or ceascs to be in effect, Borrower shall pay the
premiums required 1o btain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalen'1o.:he cost to Borrower of the mongage insutance previously in cffect, from an alternate mongage
msurcr approved by Lender. ' substantially equivalent mongage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 16 one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed of ceasd 10 be in effect. Lender will accept, use and retain these psyments as a loss reserve
licu of mongage insurance Loss rrseive payments may no longer be required, at the option of Lender, if mongage
insurance coverape (in the amount and 1o¢ the period that Lender requires) provided by an insurer approved by [ender agatn
becomes availeble and is obtained. Borrowe! shill pay the premiums required to maintain mortgage insurance in effect, or to
provide a loss reserve, until the requirement ior mongage insurance ends in accordance with any wrilten agreement between
Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasoaable entrics upon and snepections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection speairying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award 07 ¢i2im far damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, o« fir-conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of 2 total taking of the Property. the proceeds siiali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. ki the event of a partial taking of the Property in
which the fair market vajue of the Propenty tmmediately before the 1aking isequal to or greater than the anount of the sums
secured by this Secarity Instrument immediately before the taking, unless Boirower and Lender otherwise agree in wrihing,
the sums secured by this Security Instrument shall be reduced by the amount ol e proceeds multiplied by the foliowing
fraction: (a) the 10tal amount of the sums secured immediately before the taking, divid-d by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In‘the-event of a partial taking of ihe
Property in which the fair market value of the Property immediately before the taking is l:ss than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumen wiiether or nol the sums
arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condeinaor offers 10 make
an award or settle a claim for damages, Borrower fails to respond 1o Lender within 0 days after the date (iie notice is given,
Lender is authorized 1o coliect and apply the proceeds, at its option, either {0 restoration or repair of the Propenty or 1o the
sums secured hy this Security Tnstrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymens.

11. Borrower Not Released; Forbearance By Lender Not » Waiver, Exwension of the thoe (or payment or
tnodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relcase the iiability of the original Borrower or Borrower's successors tn interest. Lender
shall not be required to commence proceedings againsl any successors in interest or refuse 10 extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. Any forhearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right o remedy . /)
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12. Successers and Assigns Bound; Joint and Scverable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bui does not execute the note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thai
Borrower's inlerest in the Property under the terms of this Sceurity Instrument; (b) is nol persenally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Burrower's consent. '

13. Loan Charges, If ihe loan secured by this Security Instrument is subject 10 a law which sets maximum loan charges,
and that law is tinally imerpreted so that the interest or other toan charges collected or to be collected in connection with the
foan exceed the permitted liputs, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permuted hmut; and (b) anv sums aready collected from Borrower which exceeded permitted limits will be
refuaded to Borrower (tamder may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borroyrer, If a refund reduces principal, the reduction will be treated as a pania) prepayment without any
prepayment charge under t'w Note.

14. Notices. Any nolice to) Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail whicss applicable law requires use of another method. The notice shall be directed to the
Propenty Address or any other address 3orrower designates by notice to Lender. Any notice to Lender shall be given by first
class mai! to Lender's address stated /siein or any other address Lender designates by notice o Borrower, Any nolice
pravided for in this Security Instrument shuii be deemed fo have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Szcurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In tha-event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall nov-affect other provisions of this Security fnstrument or the Note which
can he given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the Note are
declared 0 be severable.

16. Borrower's Copy. Borrower shall be given onc conformead copy of the Note and of this Security Instrument.

17. Transfer of the Property or a8 Beneficial Interest in Borewer. If all or any part of the Property or any intercst in
it is sold or transferred (or if a heneficial interest in Borrower is satd Or transferred and Borrower is not 3 malnral person)
without Lender's prior writien consent, Lender may, at its option, requirg/ wmimediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lenuer if excreise is prohibited by federal law as of
the date of this Security lnstrument, '

If Lender exerciscs chis option, Lender shall give Barrower notice of acceleratiors. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Fer-ower must o2y all sums secured by
this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of<m~ period, Lender may invoke any
remedics pernutted by this Security Instrument without further notice or demand on Borrow er.

I8, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: {a} § da's {(r such other period as
applicable taw may specify for reinstatement) before sale of the Properly pursuant to any power-ofsalz contained in this
Security Insirument; or () entry of a judgment enforemng this Security Instrument. Those conditions are’tihal Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Nole as if ro scceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in vnforcing this
Security Instrument, including, but not limited (o, reasonablc awtorneys' fees; and (d) takes such action as Lender may
reasnnably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Tustrument shall continue unchanged. tpon reinstatement by Borrower,
this Seccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sule of Note; Chunge of Loan Servicer, The Note or a partial inlerest in the Note (together with this Security
{nstrument) may be sold one or more limes witheut prior notice (0 Borrower, A sale may result in a change in the eniity
tknown as the "Loan Servicer”) that collects monthiy payments due under the Nole and this Security Instrument. There also
may be one or more changes of the Loan Servicer uprciaied 1o a sale of the Note. If there is a change of the {.oan Servicer,
Borrower will be given written notice of the change {n accordance with paragraph 14 above and applicable Jaw. The notice
will state the name and address of the new Loan Servicer and the address {0 which pavinents should be made The notige will

also contain any other information required by applicable law.
ILLINCHS  Single Family b annie MueFreddie kar UNIFORM INSTRUMENT (0990) Emitials:
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. . Borrower shall not cause or permit the presence, use, ‘dispesall ‘Storye, brfredeasd off anift
Hazardous Subsiances on or in the Property Borrower shall not do, nor allow anyone else to do, anything affecting the
Propenty that is in violation of any Environmental Law. The preceding two seniences shail not apply to the presence, use, of
storage on the Propeny of small quantities of Hazardous Substances that are generally recognized (0 be appropriale (0
normal residential uses and to maintenance of the Property.

Rorrower shall promptly give |.ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Bortower leams, or is notified bv any governmental or regulatory
authorty . that any temoval o other remediation of any Hazardous Suhstance affecting the Propeny is necessary, Borrower
shall promp:ly take afi necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic petroleum products, toxic
pesticides and he-i:cides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragiarh 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate o Featth, safety or environmental protection.

NON-UNIFORM CGVEMANTS. Borrower and Lender further covenant and agree as follaws:

21. Accelerstion; Remedics. Fender shall give notice to Borrower prior to acceleration following Borrower's
bresch of any covenant or agreemep®.in this Security Instrument (hut not prior to acceleration under paragraph 17
unless apphicable luw provides otheiwiss;. The notice shall specify: (a) the default: (b) the action required to cure the
default; (¢} a date, not less than 30 days f7ow the date the notice is given to Borrower, by which the default must be
cured; and {d) that Tailure to cure the default om or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument(. fareclosure by judicial prceeding and sale of the Property. The notice
shall Turther inform Borvower of the right to "eis7ate after acceleration and the right to assert in the foreclosure
proceeding the nom-existence of a defavit or any ciher defense of Bosrower o acceleration and foreclosure, If the
default is not cured on or before the date specified in tlie nctice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument @iihout further demand and may foreciose this Security

Inctrument by judicial proceeding. Lender shall be entitled 15 collect all expenses incurred in pursuing the remedies
provided in this parsgraph 21, including. but not Kmited to, reaomble attorneys® fees and costs of title evidence.

22. Release. Upon payment of af) sums sccured by this Secuaty Instrument, Lender shall release this Sceurity
Insirument without charge to Borrower. Borrower shall pav any recordation costs,

23. Waiver of Homestead. Botrower waives ail right of homestead exetiptica in the Property.

24. Riders to this Security Instrument. If one or more riders are cxceuted by-boirover and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be inciipodated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the nider(() were a part of this Security

Instrument. {Check applicable box(es)}

P

__’ Adpstable Rae Rider Condomunivm Rider Planred Unit Development Rider

1 4 Family Rider Graduated Payment Rider Biweekly Paymem Rider

Balloon Ridet Rate Improvement Rider Second Home Rider

Other(s) [specify]
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BY SIGNING BELOW, Bommower accepts and agrees to the terms and covenants contained in this Security Instrumnent
and in any rider(s) executed by Borrower and recorded with it.

Wilnesses:

MARK 6. MORA.N) Y - Boreower

(Seal)

/ - Botrower

(Seal)

- Borrowet

. {Seal)

« Borrower

STATE OF {LLINOIS :

} s5.
County of Wf/ . }
I V/ft{ WW » a Moty Public i and for said county and state do

hereby certify that

Nk &, HioA/
» persanally known o me 1o be the same person?s) whose

name(s) subscribed 1o the toregoing instrument, appeared before e this day in person: 2;ia scknowledged that
signed and delivered the said instrument as . }; and voluntary act, for the uses aid purposcs {hcrcifr; set forth.

Given under my hand and official seal, this day of
OFFICIAL SEM
. - Stefanie Mabadi
My C [ :
Y Lomamsson EAIILS Nmaw Pubﬁc Shm o' 'l /
Com Exp 7/26/00 « Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINit} RIDER is madethis  14TH  dayof OCTOBER 1998 |
and is incorporated into ars shall be decmed 1o amend and supplement the Mongage, Deed of Trust or
Security Deed (the “Security Insttument”) of the same date given hy the undersigned (the "Borrower™) to
sccure Borrower’s Noic 10 pisM MOATGAGE COMPANY, AN ILLINOIS CORPORATION

(the "Lender”)
of the same date and covering the Property diseribed in the Sceunty Instrument and located a:
3520 NGRTY LAKE SHORE DRIVE
CHICAGO, IL 60657

IPrope ¢y Avdrass!
The Propety includes a unit in, together with an rndivided interest in the common elements of, a
condominium project known as'
INsma of Condomarass e oot

{the *Condominium Project”). If the owners association or einri cntity which acts for the Condominium
Project (the "Owners Association™ holds title to property Jor e benefit or use of its members or
sharehoiders, the Propenty also includes Borrower's interest in thr Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINILM COVENANTS. In addition 1o the covenanis and agreerents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obtligations under the
Condomimum Prorect’s Constituemt Documents. The “Constituent Documents” are the: (7 D &aration or
any other document which creates the Condominium Project; (il by-laws; (iii) code of regularions: and (iv)
other cquivalen documents. Borrower shali promptly pay, when due, all dues and assessmenis hinposed
pursuant 1o the Constituent Documents.

B. Harard Insurance. So long as the Owners Associalion maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is sansfactory 1o Lender
and which provides nsurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage”, then:

(i) Lender waives the provision in Uniform Covenamt 2 for the monthly pavment 10 Lender of the
yearly premium instaliments for hazacd insurance on the Property: and

MULTISTATE CONDOMINIUM RIDER - Sing.e Fami'y - Fannie Mae / Freddie Mae UNIFORM INSTRUMENT
Form 3140 9/80

ROVISEC (07981
e Page 1 of 2




[

UNOFFICIAL COPY
28943004

-

(11) Boreower’s obligation under Umtonn Covenant 5 {0 maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the coverage is provided by the Owners Association policy.
Borrower shali give {ender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distcibution of hazard insurance proceeds in lieu of restoration or repair following a Joss
to the Property, whether o the unit of lo common eleinents, any proceeds payabie 10 Borrower ar¢ hereby
assigned and shall be paid to Lender for application to the sums secured by the Secarity Instrument, with any
excess paid io Borrower.

C. Public Liability Insurance, Borrower shal! take such actions as may be reasonablc to insure hat
the Owners Assoriation maintains a public liability insurance policy acceplable in form, amount. and extent
of coverage to Tender.

D. Condemnatios’ ~The proceeds of any award or claim for damages, direct or consequential, payable
1o Borrower in connectics svuih any condemnation or other taking of al} or any part of the Property, whether
of the unit or of the commien Crements, of for any conveyance in liew of condemnation, arc hereby assigned
ané shall be paid to Lender. $4ck proceeds shall be applied by Lender to the sums secured by the Secunty
Instrument as provided in Umform Covenant 10.

E. Lender's Prior Consent. Borrowersshall not, except after notice to Lender and with Lender’s prior

written consent, either pariition or subdivia= the Property or consent to:
(1) the zbandonment ur termination ‘of the Condominium Project, cxcept for abandonment or

termination required by law in the case of substintialdestruction by fire ot other casually of in the case of a

taking by condemnation or eminent domain;
(i) any amendment to any provision of the Congiituent Documents if the provision is for the express

benefit of Lender,
(iii) termination of professional management and asumption of self-management of the Owners

Association: or
(iv) any action which would have the effect of rendering/he public liability insurance coverage

maintained by the Owners Association unacceplable to Lender.

F. Remedies. I Borrower does not pav condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional dety of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 16 Giher terms of payment,
these amounts shall bear imtcrest from the date of disbursement at the Note rate and siall be payable, with
interest, upon notice from Lender 1o Borrower requesting payment.

rees (o the terms and provisions contained in s

- - . (Seal)
MARIE\G . MORAN> ' -Bortower Batrowas
(Seal) (Seal)
f JBOIToWEr -Bomower
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