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MORTGAGE

THIS MORTGAGE 1s mafie i 34th day of October, 1998, hetween the Mortgagor, Peter A, Vaulman and Kathleen T. Vautman,
husband and wife, as joint tensns therein “borrower”) and the Mortgagee. Kdison Credit Union. 2 corporation organized and
extsting under the laws of Hkineis, vingse address is 130 W. Monroe St., Suite 2850, Chicago, 1L 60606 (herein “Lender™).

WHEFRFEAS Tortower is indebted to | ander in i principal sum of 1S § 38,000.00, which indehtedness is evidenced by Barower’s
{ ran Rengyment and Ssrurity Agreement dated 12 1295 and extensions and renewals thereaf {herein “Note™), praviding for munthty
imetallmente of arincipal aad interest at the rate speci©:d-n the Note (herein “Cortract Rate™), and ather charges payahle at the
Lender's address stated ahove. with the balance of the 122k iedness, if not sooner paid, due and payable on October 19, 2008,

TO SECURFE o Lender the repayment of the indebiadress, evidenced by the Note, with interest thereon at the apphcable Contract
Rate sn ! cther charpes. the pavment of al’ other sums, with interest increen, advanced in accordance herewith to protect the secunty
of th's Mortgage: and the performance of the covenants and agreements o7 Comower herein contained, Borrower does hereby
mongage. grant, and convey to Lender the foflowing described property licrierd m the County of Cook, State of [Mhnois:
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10T 14(EXCEPT THF NORTH 15 FEET THEREOF) AND THE NORTH 8 FEET OF LOT 13 IN BLOCHIO INF F. OVIATT'S
SUBDWVISION OF THE WEST 5 OF THE SOUTHEAST % OF SECJION 13, TOWNSHIP 37 NORTH, PANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Real Estaze Index Number(s): 24-12.418-020

which has the addrecs of 10953 S Washtenaw, Chicago, [Hinois 60655 (hercin “Property Address™) and is the Borrower’s address.
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TOGFTHER with all tke LJ[NQE)E:ILCJA L-lhcgpQ;El) aXasements. rights, appurienances

and rents, all of which shall be deemed to be and remain a part of the property covered by this Morgage: and all of the foregoing,
together with said property {or the leasehotd estate 17 this Mortgage 1s on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seized of the estate hereby corveyed and has the right to mongage, grant and
convey the Property, and that the Property 1s unencumbered, except for encumbrances of record. Borrower convenanis that Borrower
warrants and will defend gencraily the title to the Property against all claims and demands, subject to encumbrances ol record.

UNIFORM COVENANTS. Rorrower and Lenuder covenant and agree as follows:

1. Payment of Principai and Interest af a Fixed Rate. This mortgage secures all payments of principal and interest due on a
fixed rate loan. The contract rate of interest and payments amounts will onlv be subject to change as provided in the Note. Borrowers
shall prompily pay when due 2Jl amounis required by the Note.

2. Funds fer Taxes and Insurance. Subject to applicable low or waiver by Iender. Borrower shall pay to Lender on the day
monthly payments of principal and mterest are payable under the Note, unnil the Nute is paid in full, a sum (herein “Funds™) equal (o
one-twelfth of the yearly taxes and assessinents (including condominium and planned unit development assessments, :f any) which
may altasin prionty over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for
hazard insurance, phus one-twel(th of yearly premium installments for mortgage insurance, if any, all as reasonably estimated imnially
and from ume to time by lender on the basis of assessments and pill and reasonable estimates thereof. Borrower shall not be
obligated 1o make such paymeats of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of crust 1t such kolder is a nstitutional fender.

If Borrower pays Funds to/Leider, the Funds shall be keld in an institution the  deposits or accounts of which are insured o
guaranieed by a Federal or state agency (ncluding Lender of Lender is such an institution). 1.ender shall appiy the Funds to pay said
taxes, Asscgsments, insurance preminms ara.ground rents. Lender may not charge for so halding and applying the Funde, analyzing
said account or verifying and compiling sait-assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to maxe such a charge. Buolrowver and Lender may agree in writing at the time of execution of this Morigage that
interest on the Funds shall be paid to Borrower, an uniess such agreement is made or applicable law requires such interest to be paid ,
Lender shall not be required to pay Borrower any inteest a1 earnings on the Funds. Lender shall give to Borrower, withyut charge, an
annual accounting of the funds showing credits and debitsio the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums coraied by this Mortgage.

Il the amount of the Funds held by the Lender. togethicd »vuth the future menthly installments of Funds payable priar to the duc
Jates of taxes, assessments, insurance premiums and ground reis, ehall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess shall be, at Burrower’s option, either promptly repaid to Borrower
or credited 10 boriower on month{y installments of Funds. I{ the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary to
make up the deficiency in one or more paymen:s as Lender may require.

'pon payment in full of ail sums sccured by this Mortgage, Lender skal! promptly refund to Borrower any funds held by
[.ender. If under paragraph 17 hereof the Property is sold or the Propenty is otherwise gequired by Lender, lender shall apply , no later
than immedsate’y prior to the sale of the Property or its acquisition by Lender, any Funds ueld by Lender at the time of application as
a credit against the sums secured by this Montgage.

3. Application of Payments. All payments recewved by Lender under the Noteapd: paragraphs 1 and 2 hereof shiall be
apphed by Lender first in payment of amounts payable to f_ender by Borower under paragraphs 2 nzreof, then 10 mterest, and then to
the principal. :

4. Prior Mortgage and Deed of Trust; Charges; Liens,  Borrower shall perform all of Berrgwar’s obligations under any
mortgage, deed of trust or other sccunty agreement with a lien which has prority over this Mortgage, incluieg Borrower’s covenants
‘o make payments when due. Borrower shall pay or cause to be paid all tuxes, assessments and other charges, fines and impositions
attributable to the property which may attain a prionity over this Mortgage, and teasehold Payments o1 ground tezas, if any.

8, Hazard lasurance, Borrower shall keep the improvements now existing or hereatter crected on-ihe Property insured
against lass by fire, hazards included within the tenn “extended coverage”, and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by Barrower subiect to approval by Lender; provided, that such
approval shall not be unrcasonubly withheld Al insurance policies and renewals thereof shall be in a form acceptable to Lender and
shall included a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right 1o hold the
no.ices and renewals thereof, subject to the terms of any mortgage, deed of trust or other secunty agreement with a lien which has

prionity over this Mortgage.
In the cvent of loss, Borrower shall give prompt notice to the isurance carnier and Lender. Lender may make proof of luss if

no! made promptly by Barrower,



I the Property is ahath anower,For 1FB0|I'r0\~:cr ‘Im‘s to rleTpond 10 I_cn;cr »Ez]x days form the daie notice is

mailed by L.ender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, Lender is authorized to collect
ard apply the msurance proceeds at Lender’s option cither 1o restoration or repair of the Property or to the sums secured by this
Morngage
6. Prescrvation and Maintenance of Property; Leaschold; Condominiums; Planned Unit Developments. Borrower shall
keep the Property 1n goud repair and shall not commit waste or perm:t impainnent or deterioration of the Property and shall comply
with the provisiors of any lease if these Mortgage 1s on a feaschold. 1f this Morigage is on & umit in a condominium or a planncd unil
development, Borrower shall perform all of Borrowers obliganans under the declaration or covenants creating or goveming the
condaminium or planned unit development, the by.laws and regulations of the condominium or planned unit development, an
constutent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or 1f any actions or preceeding 1s commenced which materially alfects Lender’s interest in the Property, then Lender, at Lender'
option, upon netice to Bortowet, may make such appearances, dhbutse such sums, including reasonable attorneys® fees, and tahe such
action s 1s necessary 10 protec Lender™s inferest

Anv amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon, at the contract rate, shall become
addinonal indedtedneas of Borrower sscured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment, such
amounts sha!l be payabic upon notice frem Lender to Bortower request:ng payment thereof. Nothing contained in this paragraph 7
shall require Lender te/incur any expense or take any action hercunder.

8. Inspection. Lendor may make or cause 1o be made 1easonable entnes upon and inspections of she Property, pravided that
I ender shall give Borrowcr nz2ze priot 10 any such inspection speaifying reasonable cause therefor related to Lender’s interest in the
Property

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornections with any
condemnation or other 1aking of the Teaperty, or part thereof, or for conveyance n lieu of condemnation, are hereby assigned and
shall be paid 10 Lendes, subject to the terns of any mertgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage

18. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the fime for payment of modification of
amontization of the sums <ecured by this Mortgage ¢ranted by Eender to any successor in interest of Borrower shall not operate to
release, inany manner the abihity of the onginal Sorvower and Rorrower’s successors n interest. Lender shall not be required to
commence procecdings agamnst such successar or tefusc 1oextend tme for payment of otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand madc by thic  onginal Borrower and Borrower's successors in interest.  Any
forbearance by Lender in exercising any 1ight or zemedy hereunder, or otherwise afforded by applicable law, shatl not be waver of or
preciude i exercse of any such right of remedy.

11. Successors and Assigns Bound: Joint and Several Lisbility; Co-signers. The covenants and agreements kerein
contained shall bind. and the righ:s hereunder shzll imure to, the respective caccessors and assigns of Lender and Bortower, subject to
the provisions of paragraph 16 herenf. All covenants and agreements of Barrwer shall be joint and several. Any Borrower who co-
signs ths Mortgage, hut does not execute the Note, (a) s co-signing wus Momgage only to mortgage, grant and convey that
Bomower's infere<t 1n the Propery o Lender under the terms if th:s Mortgage (1) is 1ot personally liable on the Note or under this
Montgage. ard (c; aprees that Lender and eny other Borrower hercunder may agree 't extend, modify, forhear, or make any other
accommodations with regzard to the twrms of this Mortgage or the Note without that Borower's consent and without releasing that
Borrower or modifying this Mongage as to that Borrower’s interest in the Property.

12, Notice. Fxcept for ary notice required under eppheable aw to be given in anothe: imarner, (a) any notice (o Borrower
provided for in this Mertgage <hall be giver. by debivening 1t or by mailing such notice by certied mail addiessed to Borrower at the
Praperty Address or at <uch other address as Borrower may designate by notice to Lender as provided cecein, and (b} any notice to
I ender shall be given by cerufied mail to Lender's address stated herein or to such other address as Lerger may designated by nouce
1o Borrower s provided herein. Any notice provided for this Morigape shall be deemed to have been giveniio Borrower or Lender
when given an the manner designated herem

13. Governing 1.aw: Severability. The state and local laws applicabic to this Mortgage shall be the tuws of the junsdiction
in which the Property is lozated  The foregeing sentence shall not limit the applicablity of Federal law to this Mortgage In the even:
that any provision or clause of th Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Morgage or the Note which can be given cffect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable  As used herein, “costs”, “expenses™ and “attorneys' fees™ include all sums to the
extent rot probbred by applicable law or imited herein.

14. Barrower's Copy. Nortower shall be furnished & conformed copy of the Note and of the Morgage at the time of

exccution of afier recordation Fereof
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15, Rehabilitation Loan Agreement. Borrower shall fulfil} all of Borrower’s obligations under any home rehabilitanion,
improveienis, repair, or other loan agreement which Borrower enters mto with Lender.  Lender, at Lender’s opiion. may require
Borrower 1o execute and deliver to Lender, 1n a form acceptable to Lender, an assignment of any rights, clainis or defenses which
Borrower may have aganst parties who supply lador, ratenals or services in connechion with smprovements mace 10 the Property,

16. Transfer of the Property, If Borrower sells or transfers all or any pant of the Property or an interest therein, excluding
{ajthe creation of a lien or encuinbrance subordinate to this Mertgage, (b) a wransfer by devise, decent, or by operation of law upon the
death of a joint tenant, (¢} the grant of any leasehold intcrest or three years or less not containing an option to purchase. (d) the
creation of a purchase money secunity mlerest for household appliances, () a transfer to a relative resulting  from the death of a
Borrower, (f} a transfer where ihe spouse of children of the Rorrower become and owner of the property, (g) a transfer resulting from
a deceee of dissolution of marriage, legoal separation agreement, or from an incidental property settlement agreement, by which the
spouse of the Borrower becomes an vwner of the property, (h) a teansfer into an intervivos trust in which the Borrower is and remains
a beneficiary and which does not relate to a tarsfer of rights of occupancy in the property, or (1) any other transfer or disposition
descnibed in regulations prescribed by the Federal Home Loan Bank Bioad, Borrower shall cause lo be submitted information
required by Lender to evaluate the transferee as if a new loan were being made to the transferee.  Borrower will continue to be
obligated under the Note and this Mortgage uniess Lender releases Borrower in writing.

If Lender does not/agree to such sale or transfer, Lender may declare all of the sums secured by 1ns Morgage to be
immedhately due and payabic. [If Lender excreise such option to accelerate, Lender shall mail Borrower notice of Acceleration i
accordance with paragraph 12 heypof. Such notice shall provide a peniod of net less that 30 days from the date the notice is mailed or
delivered within whick Borrower sy pay the sum declared due. 11 Borrower fails to pay such sums prior to the expiration of such
period. Lender may, without future nerse or demand on Borrower, myoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM CONVENANIS Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Fxcept as provided in paragraph 16 hereof, upan Borrower's breach of any covenant or
agreement of Borrower in this Murtgage, inclirding the covenants to pay when due any sums secured by this Murtgage, Lender
prior to acceleration shall give notice to Boriay o as provided in puragraph 12 hereof specifying. (1) the breach; (2) the action
required to cure such breach; (3) & date. not hiss thax 10 days from the date the notice is mailed to Borcower, by which such
breach must be cured; and (4) that failure to cue such hreach on or belore the date specified in the notice may result in
aceeleration of the sums secured by this Moerigage, forezlosure by judicial proceeding, and sale of the Property. The notice
shall further inform Borrawer of the right to reinstate gete- scceleration and the right to assert in the foreclosure proceeding
the nonexistence af g default er any nther defense vf Borrovw ¢ 10 acceleration and foreclosure. If the breach is not cured on or
before the date specitied in the notice, Lender, at Lender's eptizn. may declare all of the sums sceured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding, Lender shal)
be entitled to colicet in such proceeding ail expenses af forecfosure, inzinding, but not limited to, reasonable attorneys’ fees and
costs of documentary evidence, abstract and title reports,

(8. Borrower's Right to Reinstate. Notwithstanding Lender's accvlerasion of the sums secured by tins Mongage due 1w
Borrower's breach, Barrower shall have the night to have any proceedings begun hy-Lender fo enforce this Mortgage discontinued at
any time prior 10 entry of a judgment enforcing this mortgage it (a) Borrower pays Londer all sums which would be then due under
this Mortgage and the Note had no acceleration occuried; (b) Borrower cures all breaches of any other covenants or agreements of
Borrawer contained in (his Mortgage; (¢) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants by
and agreemenis of Borrower contained in this Mortgage, and in enforcing Lender's remedies s provided in paragraph 17 heseof,
including, but not lunited to, reasonable attormeys™ fees, and (d) Borrower takes such action ‘a; Lender may reasonable required 1o
assurc that the lien of this Mortgage, Lender's interest in the Property and Borrower’s obligation te pay the sums secured by this
Morrgage shall contnue umimpaired. Upon such payment and cure hy Bomawer, this Mortgage and e uhligations secured hereby
shall remam in full force an etfect as if no acceleration had occurred

19. Assignments of Rents; Appointment of Recciver. As additional secunity hereunder, Borrower hersby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, 11 abandonment of the
Praperty, have the right (o coliect and retan such rents as they become due and payable.

{'pon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the roperty and to collect the reats of the Property including those
past due. Al rents collected by the receiver shali be applied first to payment of the costs of management of the Property and
collection of rents, including. but not limited to, receiver’s fees, premiums on receiver’s bond and reasenable attorneys' fees, and then
to the sums secured by this Mortpage. The receiver shzll be liable to uccnunt only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to

Borrower. Borrower shall pay all costs of recordation, if any.
21, Waiver of Homestead. Bormower hereby waives all right of homesieads exemption in the Praperty under state of Federal

v A A

law.
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IN WITNESS WHEREOF, Bortower has cxecuted this Montgage.

LA

Peter A. Vaulman ' Borrower

Ll ////ZW

a!hlecn T. \’aulman Borrower

Borrower

Bormrawer

STATE OF ILLINOIS, Coak (ounty s,

L Ld ‘){ (€ { |g 0*‘," . Notary Public in 37a for said county and state, do hereby certify that Peter A. Vaubman
and Kathleen T, Vaulman. husband and wile, as jofnt tenants, personaily know to me to be the same person(s} whose name(s) are
swscribed 1o the forepoing instrument, appeaied before me this dav.r person, and acknrowledged that they signed and delivered the
said insument as their free voluntary acl, for ihe uses and purposed heein set forth,

Given under my hand and official sea), this !4th day of October, 1998,

§” OFFICIAL SEAL
LESLIE LAPINSKA

NOTA-™IBLIC, STATE OF ILLINCIS

; . MY COMMIZSION EXPIRES:01/21/02
LV RV LAY
‘m&%ﬁ‘ .. )

Notary ?ubhc

My Commisston expires:
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