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@ THIS MORTGAGE ¢"“Sccurity Instramene®) is piven on~ OCTOBER 9, 18998 <, The mortgagor is
\\,\ANNE FLANAGAN, UNMARRIED
N

Q

Q

D

>

{"Borrower”). This Security Instrument is given 1o \ \
CHICAGO FINANTIAL SERVICES, INC. '
which is organized and existing urder the laws of THE STATE OF ILLINOIS , and whose
address 1s 52C WEST ERIE, SUITE 240
CHICAGO, TILLINOIS 460510 (“1ander”). Borrower owes Lender the principal sum of
TWC HUNDRED SEVENTY S$IX THOUSAND AND 02/100
Pollars (L.S. $ 27€,200.00 ).
This debt 35 evidenced by Borruwer's nole daled the same dute as this Securitv-instrument ("Note™). which provides tor
monthly payments, with the tull debt, ot not paid earfier, due and payable on NOVEWEER 1, 2028 .
" This Sceurity Instrument secures o Leader: (a) the repayment of the debt evidenced by thed'sies with interest, and all renewals,
j\cxtcnsions and mudifications of the Note; (b) the payment of ali other sums, with interest, ‘alvanced under paragraph 7
protect the security of this Security Instrument; and (¢) the performance of Rorrower’s covenants-atd agreements tnder this
Security Instrument and the Note, For ihis purpose, Borrower does kereby mortgage, grant and convey t-Lender the following
™ described property located in- COOK County, Jllinois:
~J~ LEGAL DEECRIPTION

=
™

%.1\7-10-20&083-1101

Parcel 1D #:
which has the addess of 560 N. LAKE SHORE DRIVE #1822 , CHICAGO [Streec, Ciny),
{iinois €0611 iZip Cede) ("Property Address’):

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
trataty INSTRUMENT Form 3014 8/30

Q -BRIIL} 138081 Amended B/96
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TOGETHER WITH all the improvements now or hereater erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the propeny. All replacements and additions shall also be covered by this Security
Instrument. All of the foregning is referred to in this Security Insirument as the "Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with hmited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower ard Leader coverani and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due urder the Noute.

2. Funds for Taxes and Insurance. Subject to applicuble law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for. (a) yearly taxes
and assessments which may attain priority over this Security Instrument as 4 lier on the Property; (b) vearly leasehcld payments
or ground reats on e Propenty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly fioad insurance premuurs,
il any; (e} yearly morigage insurance premiums, if any: and (D) any sums payabl2 by Borrower to Lender. in accordance with
the provisions of paragriph 8, in lieu of the payment of morgage insurance premiums. These items are called "Escrow liems."
Lender may, at any time.«colicet and hold Funds in an amnunt not to exceed the maximum amount a lender for a federally
related mortgage loan may requice-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as anwended from time to time; 12 U.S.C. Section 260! er seq. ("RESPA"), unless another law that applics to the Fands
scts a lesser amount. If so, Lendertaay, at any time, collect and hold Funds in an amount not 1o exceed the lesser amound.
Lender may estimate the amount of Funus rdue.on the basis of current data and reasonable estimates of expenditures of future
Escrow {tems or otherwise in accordance wiza apnlicable law. 4

The Funds shall be held in an instituticn waose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if [.ender is such an institution)or 'n any Federal Home $oan Bank. Tender shall apply the Funds w pay the
Escrow Hems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrowe: ‘mierest on the Funds and gpplicable law permits Lender to make such
a tharge, However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in conpection with this Joan, unless applicebte-law pravides otherwise. Unless an agreement is made or
applicable law requires interest fo be paid, Lender shall notl be reguired to pay Borrower any inlerest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interes: stal ©e paid on the Funds. Lender shall give w Borrower,
without charge. an annual sccounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security. fi-r-all sums secured by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitied to be held by appliccble jaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the zoount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrowe: ‘o writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mala-ur the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Insirament, Lender shall promeiiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairsi (he sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lenaerwider paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second. to amounts payable under paragraph 2;
third, 10 interest due; fourth, to prircipal due; and last, to any late charges due under the Nore.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Propenty
which may attain priority over this Security [nstrument, and leasehold paymeals or ground rems. if any. Borrower shall pay
these obligations in tht manner provided in paragraph 2, or if not paid in that manaer, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish 1o Lender ail notices of amounts te he paid under this paragraph.
If Borrower makes these payments directly, Borrower shall prompily fumish 1o Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; b) contests in pood faith the fien
by, or defends against enforcement of the iien in, legal proceedings which in the Lerder's opinion operate to prevent the
enforcement of the lien; ar (¢) secures from the holder of the lien an agreement satisfactocy to Lender subordinating the tien (o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain prionty over
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this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take onc or
more of the aciions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
* Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and for the periods
that Lender requires. The inserance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval
which shal! not be unreasonably wishheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be aceeptable to Lerder and shall include a standard mortgage clause. Lender
shalt have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and recewal notices. In the event of loss, Borrower skall give prompt notice to the insurance carrier and Lemder.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance procevds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is veenomically feasible and Lencer's security is not lessened. If the restoration or
tepair is not econoimienly feasidle or Lender’s security would be lessened, the insurance procceds shall be applied to the sums
sccured by this Securiy tastrument, whether or rot then due. with any excess paid to Borrower. If Borrower abandons the
Property, or does not ansve:within 30 days a notice from Lender that the insurance carries has offered 10 settle a claim, then
Lender may collect the insuterce proceeds. Lender may use the procevds to repair or restore the Property or 1o pay sums
secured by this Security Instrustiens, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower g'nerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the montiiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquizes b/ Lender, Borrower’s right (o any insurance policies and procecds resulting from
damage 1o the Property prior 1o the acquisition s%aii pass (o Lender o the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and teotection of the Praperty; Borrower®s Losn Application; Leascholds.
Borrower shall occupy, establish, and use the Property.ay Porrower's principal residence within sixty days alter the execution of
this Security [nstrument and shall continue to occupy the roperty as Borruwer's printipal residence for at least one year afier
the dute of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheid, or unless
extenuating cireymstances exist which are beyond Borrower's cottrol, Borrower shall rol destroy, damage or imnpaiz the
Property, allow the Property to deteriorate, or commit waste on the Propenty. Borrower shall be in default if any forfeiture
action or proceeding, whether ¢ivil or criminal, is begun that in Lerde("s good faith judgment could vesult in forfeiture of the
Propenty or otherwise materially impair the lien created by this Secutity instniment or Lender's security interesl, Borrower may
cure such a default and reinstaic, as provided in paragraph 18, by causing i%e action.or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrowir's interest in the Property or other material
impairmenst of the lien created by this Security Instrument or Lender's security intercat. Borrower shall also be in default if
Borrower, during the [van application process, gave matetially false or inaccurate informasior or statements (o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by dic-Note, including, but not limited
to, represenlations concerning Berrower's eccupancy of the Propeny as a principal residence. Ji tris Security [nstrument is on 2
leasehold, Borrower shall comply with all the provisions of the lease, 1f Borrower acquires fecitle 10 the Property, the
leasehold and the (ee title shall not ingrge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrawes Fails to perform the coverants and pgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, fot condemnation of forfeiture or to enforee laws or regulations), then Lender may do and
pay for whalgver is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s uctions may
include paying any sums secured by a lien which has priority over this Security Insirument, appearing in cour, paving
reasonable attorneys' fees and entering on the Praperty (o make repairs Although Lender may take action under this paragraph
7. Lender does net have 1o 40 so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other 1erms of payment, these amounts shall bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. {l Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
Instcument, Borrower shall pay the premiums reguired 1o maintain the mortgage insurance in effect. If, for any rcason. the
mortgage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shail pay the premiums required 1o
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obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substartially equivalent mortgage insurance coverage is not avaiiable, Borrower shall pay to Lender each month a sum equal to
- one-twelfth of the yearly mortgage insurance premium heing paid by Borrower when the insuranie coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss seserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained  Borrower shall pay
the premiums required to maintain mertgage insurance in effect. or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entries upon and mspections of e Property. Lender shall give
Borrower notice at the time of or prios to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with any
condemnation or other taking of any part of the Property, or for convevance in licu of condemnation, are hereby assigned and
shall be paid to Lendri.

Tn the cvent o1 a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due -with any excess paid to Borrower. [n the event of a partial taking of the Propenty in which the fair
marker value of the Propeit immediately before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Instrament immediaicl; before the taking, unless Borrower and lender otherwise agree in writing, the sums secured by
this Security Instrument shall ve vedaced by the amount of the proceeds multipiied by the foliowing fraction: (a) the oral
amount of the sums secured immecia‘ely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be raid to Borrower. In the event of a partia) taking of the Property in which the fair
market value of the Property immediately- before the taking is less than the amount of the sums secured tmmediarely before e
taking, unless Borrower and Lender otherwise 7grec in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security ixerniment whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, 2%er notice by Lender to Borrower that the condemnor offers so make an
award or settle a claim for damages, Borrower fails o ruspond to Lender within 30 days after the date the rorice is given,
Lender is authorized to collect and apply the proceeds, at i's option, either to restoration er sepair of the Propery or to the sums
sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, @nv application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraohe | and 2 or change the amouni of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Weive.. Extension of the ume for payment or medification
of amortization of the sums secured by this Security Instrument granted by Londer to any successor in interest of Borrower shall
not operate to release the liahility of the original Borsower or Borrower’s sutcessezs in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirument by reason of any demard madlZ 'y, the original Borrower or Borrower's
successors in interest. Any focbearance by Lender in cxercising any right or remedy-shadl qot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefic the successors and assigns of Lender and Borrower, subicct 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower viioco-signs this Security
Instrument hut does not execute the Note: (a) is co-signing (his Security Instrument only to mongage, #rant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () is not personally obiizated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, imodify, forbear or
make any accommodations with regard to the terns of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to 2 law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or 10 be collected in connection with the
Joan exceed the permitied Jimis, then: (a) any such Joan charge shall be reduved by the amouni aecessary 1o reduce e charge
10 the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits wll be refunded 10
Borrower. Lender may cheose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Aay notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail o
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Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given o Borrower or Lender when piven as provided in this paragraph.

15. Geverning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property 15 located. In the event that any provision or clause of this Security [nstrument or the Note
conllicts with applicable law, such contlict shall not afTect other provisions ol this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
(o be severable.

16. Borrower's Copy. Borrower shal! be given one contormed copy of the Note and of this Security Instrurient.

17. Transfer of the Property or a8 Beneficiol Interest in Borrower, 1 all or any part of the Property or any interest in it
is sotd or {ransterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this eption shall no: be excrcised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercices this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of not
tess than 30 days4rem the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [¥Boreower fails to pay shese sums prior to the expiration of this period, Lender may invoke any remedics
prrmitted by this Securivy fastrument without funther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security insiriment discontinued at any time prios to the earher of. {a) 5 days {or such other period as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of-2judgment enforcing this Secerity Instruenent. Those conditions ase that Borrower: (a) pays
Lender all sums which ther would be die uper this Securny Instrument and the Note as if no acceleration had occurreg; (b)
cures any default of any other covenamis ol agreements: (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited 10, reasonable attorriays' fees; and (d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security [nstrument, Lender's (ights in the Property and Borrower's obligation to pay the sums secured by
this Secucity Instrument shall continue unchanged! Upea reinstatement by Borrower, this Security [nstrument and the
obligations secured hereby shall remain fully effective as 11 ro acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic o2 panial interest in the Note (together with this Security
[nstrument) may be sold one or more tumnes withou! prior notice (o-Geitower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the“¥<ie and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Nove. If there 's a change of the Loan Servicer, Botrower wil] be
given written notice of the change in accordance with paragraph 14 ahove anZ-applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be malde. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, user-disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, ror allow anyor: cise to do, anything affecting the
Property that is in violation of any Envireamental Law. The preceding two sentences shail narapply to the presence, use, or
storapge on the Property of small quantitics of Hazardous Substances that are gencrally recognized o he appropriaie to normal
residential uses ard to maintenance ol the Proneny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit s other action by any
governmental or regelatory agency or privale party involving the Property and any Hazardous Substance Or Eavironmenlal Law
of which Borrower has actual knowledge. [f Borrower jeams, or is notificd by any governmental or regulatony authority, that
any removal or uther retnediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptly 1ake
all necessary remedial actions in accordance with Environmenta) Law.

As used in this paragraph 20, "Hazardeus Substances” are those substances defined as toxic or hazardous substances by
Environmema) Law and the following subsiances: gasoline, xeroscne, other flammable or toxic petroleum products, toxic
pestivides and herhicides, volatile soivents, malerials containing asbestos or formaldchyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender furthicr covenani and agrue as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides atherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure tn curc the default on or before the date spécified in the notice may result in acceleration of the sums
secured by this Security Instrument, Poreclosnre by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration ond the right to assert in the foreclosure proceeding the
_ non-existence of a default or any other defensc of Borrower to acceleration and foreclosure. If the default is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph
21, including, but not limijted to, reascnable attorneys’ fees and costs of title evidence.

22. Retease. Upon payment of all sums secured by this Security Insirument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosis.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

24, Riders te'this Security Instroment. If one or more riders are execu:ed by Borrower and recorded together with this
Security Instrument, th< covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreersencs-of this Securiry Instrument as if the rider(s) were a part of this Seeurity Insirument.

{Check applicable box(es))
X Adjusiable Rate Rider E Cendominium Rider % 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymert Rider
Balloon Rider (] Rate Improvement Rider Second Home Rider
[_J VA Rider [ ] Othexs) [spevify]

BY SIGNING BELOW, Borrower accepts ana as,rees (o the terms and covenants contained :n this Security Instrument and
in any rider(s) executed by Borrower and recorded witi1 i1,
Witnesses:

J-‘-—-:H Praa Py (Sea!)
ANNE FLANAGAN Borrower

(Seal}

Borrower

(Seal) (Seal)

-Borrower -Bursower

GTATF OF TLLINOIS, COOK County ss:

m MWW&) Notary Public in and for said county un state do hereby certily
that

ANNE FLANAGAN, UNMARRIED

, personaily known (0 me to be the same person(s) whase name(s)
subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that HE/SHE
signed and delivered the said instrument as HIS/ HER free and voluntary act, [or the uses and pusposes therein sel \ forth.

Given under my hand and official seal, this Ci day of

My Commission Expires:

N .
?{Jl)liillii)”)).’)”f))4'r‘l))f)"i//))J))/))))J))}))))).’ oy Pujle

{ OFFISIAL SEAL g
ENOTARY gﬁgﬁé\ ALy .
ATE OF |

& MY COMMISSIGH £+ X 3'&%’}8

R ATE A} 75 Il
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ADJUSTABLE RATE RIDER

{1 Year Treasury {ndex - Rate Caps)

THISADJUSTABLE RATE RIDER is made this gTH day of peroBER
1908 . and is incorporated imo and shall be deemed to amend and supplement the Mongage
Deed of Trug o: Security Deed (the “Security Instrument”) of the sume date given by the undersigned (the
"Borcower”) tu sicure Borrower's Adjustabie Rate Note (the "Note") to

CHICAGD FINANCIAL SERVICES, ING.

(the “Lender™ of the saze-date and covering the Property described in the Security [nstrument and
located at:

680 N. LAKE SHORE QRIVE #3522

CHICAGN, TLLINDIS 60811

Properry Address)
THE NOTE CONTAINS PROV!'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE EOPROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenguis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as‘foilews:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rale of 7.000 %. The Note provides for
charges in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate 1 will pay may change un the first day of  NOVEMBER . 2000 ,
and on that day cvery [ 2th month thercafter. Fach date on which my interest rate conld chasge is called a
“Chunge Date.”

(R) The Index

Begianiug with the fiest Change Date, miy interest rate wiil be based on an Index. The "lmdex®s the
weekly average vield on United States Treasury securities adjusied to a constant maturity of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM §.2 Single Family- Fannie Mae/Freddie Mac Uniform Instrument
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made available by the Federal Reserve Board, The most recent Index [igure available as of the date 45 days
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new [ndex which is based upon
comparable information. The Note Holder wiil give me notice of this choice.

(C) Zaloulation of Changes

Betore zach Change Dare, the Note Holder wili calculate my new imerest rate by adding
TWO AND THPcE FOURTHS percentage point(s}
( 2.7900 %) io the Current Index. The Note Holder will then round the result of this
addition to the nearcsi one-eighth of one percentage point (0.125%). Subject to the limits stawed in Section
4(D) below, this rounded wmoun: will be my new interest rate until the next Change Date.

The Note Holder wil! thien determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that i am expected (0 owe at the Change Date in full on the Maturity Date & my
new inierest rate in substantially ryual payments, The result of this calculation will be the new amount of
my monthly payment,

(D) Limits on Interest Rate Chasipa

The interest rate | am required <o pay. o the first Change Date will not be greater than

9.0000 % or less than 5.0000 %, Thereafter, my interest rate will
never be increased or decreased on any singlc Chazge Date by more than two percentage points (2.0%)
from the rate of interest 1 have been paying for the preceding iwelve months. My interest rate will never he
greater than 13.0000 %.

(E) Effective Date of Changes

My new interest rate will become effeciive on cach Charnge Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date afier the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes ir iny interest rate and the amount
of my monthly paymeni before the effeclive date of any change. The nodce will include nformation
required by faw 1o be given me and also the title and telephone number of a persor-who will answer any
guestion ] may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFST IN BORROWIR
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any parn of the @rapenty or
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfercgd and
Borrower is not a natural person) without Lender's prior written consent, Lender may, al its-oplion,
require immediate payment in full of ali sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not excreise this option if; (a) Borrower causes to be submitted 10 Lender

information required by [ender (o evaluate the intended transferee as if a new loan were heing made to the
DPS 9508
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transferee; and (h) Lender reasonadly determines that Lender's security witl not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition w
Lender's consent o the loan assumption. Lender may also require the transferee to sign an assumption
agreement wal 15 aceeptable 1o Lender and that obligates the transferee to keep all (he promises and
agrecmments madu in the Note and in this Security Instrument Borrower will continue ta be obligated under
the Nute and tiis e curity Instrument uniess Lender releases Borrower in writing.

If Lender exeicives the option to require immediate payment in fu!l, Lender shall give Barrower
notice of acceleration./shi notice shall provide a period of not less than 30 days from the date the npotice is
delivered or maled withinwhich Borrower must pay all sums secured by this Security Instrument. [f
Borrower fails to pay these sy prior to the expiraiion of this period, Lender may invoke any remedies
permitted by this Security [nsteament withcut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower aicepts and agrees to the terms and covenants contained in this
Adjusrable Rate Rider.

&WM Ao oo {Seah) (Seal;

ANNE FLANAGAN 0 -Borrivver -Borrower

__(Seal)
-Borrowe? -Bosrower

(Seal (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Barrower -Bomrower

@ 8220 19705) Pape 3 of 3 Form 3111 3/38 DPS 9506
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COMMITMENT FOR TITLE INSURANCE 08944477
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 (007749441 r2

THE LAND REFERREDN T IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:
PARCEL 1.

UNIT 1322 IN 580 TOWER RESIDENCE CONJOMINIUM, AS DELINEATED ON THE SURVEY OQF THE
FOLLOWING:

LOT ¢ IN PAUL'S SUBDIVISIOW OF TEE LAND, PROPERTY AND SPACE IN PART OF LOTS S AND
6 AND TP '"RACT MARKED "ALLEY" LYING BETWEEN SATD LOTS & AND & OF COUNTY CLERK'S
DIVISION OV THE UNMSUBDIVIDED ACCRETIONS LYING EAST OF AND RDJQINTNG THE
SUBDIVIDED #AXTS OF BLOCKS 43, 44 AND 54 WITH QTHER LANDS IN KINZIE'S ACDITICN TO
CHICAGO, ILLTWOLS 1IN THE NORTH 1/2 OF SECTION 1@, TOWNSEIP 19 NORTH, RANGE 14,
EAST GF THE THIZL PRINCIPAL MERIDIAN; EXCEPTING FROM SAID LOT 2 THAT BART
THEREOQF, BEING THE FRQPERTY AND SPACE AT THE SECOND FLOOR LEVEL OF SAID BUILDING
LYING BETWEEN A HORTZUNTAL PLANE HAVING AN ELEVATION OF 35.52 FEET ABCVE CHICAGO
CITY DATUM (AND EBEING AT THE UPPER SURFACE OF THE FLJOOR AT SAIL SECOND FLOOR! AND
A HORIZOUTAL PLANE HAVING AN EZLEVATION CF 50.301 FEET ABQVE CHICAGD CITY DATUM
{AND BZINC AT THE UPPER SUFFACE OF THE FLOOR AT THE THIRD FLOOR IN SAID BUILLCING!
AND LYING WITHIN THE BOUNDARLLS) PROJECTED VERTICALLY, OF THAT PART OF SAID LOT 2
BOUNDED AND DESCRIBED AS FOLLOwWS: BEGINNLING AT A POINT ON THE EAST LINE OF SAID
ICT 2 WHICH IS 70.33 FEET NCRTH rFcl THE NORTH LINE OF EAST ERIE STREET, AND
THIRTY THREE HUNCREDTHS (.33)OF A FOCT CAST FRCM THE RANGE LINE, HEREINAFTER
DESCRIBED, AND RUNNING THENCE ALCNG L_TNFS PARALLEL WITH THE EAST LINE OF NORTH
MCCLURG CCURT, AND ALONG LINES PERPENDICULAR TC SAID EAST LINE, RESPECTIVELY, THE
FOLLOWTRG COURSES AND DISTANCRS: WEST 36 .2Y TEET; NORTH 40 .63 FEFET; EAST 12.49
FEET; NORTH 12.0% FEET; WEST 4.38 FEET; MNORTYM 1€.16 FEET,; EAST 6.45 FEET; NORTH
17.9. FEET; EAST 20.5% FEET TO A POINT 157.08 FFET NORTH FROM SAID NORTH LINE OF
EAET ERIE STREET AND THIRTY THREE HONDREDTHS (0.32,0% A FOOUT EAST FROM SAID RANGE
LINE; THEKCE SOUTH PARALLEL WITH SAID RANGE LINE 84.75 FEET TO THE POINT OF
BEGINNING ALSO EXCEPTING FROM SAID LOT 2 THAT PART TTi:.EFEQOF 3EING THE PRGPERTY AND
SPACE AT THE THIRD FLOOR LEVEL OF SAID BUILDING LYING LETWEEN A HORIZONTAL PLANE
HAVING AN ELEVATICN OF 50.50 FEET ABOVE CHICASGC CITY DATUM ‘AND BEING AT THZ
UPPER SURFACE CF THE FLCOR AT SAID THIRD FLOOR) AND A HORIZIOUNTAL PLANE HAVING AN
ELEVATION OF 62.52 FEET ABOVE CHICAGO CITY DATUM (AND BEING AT TtE UPPER SURFACE
OF THE FLCOR AT THE FOURTH FLOOR OF SAIT BUILDING) AND LYING WiiFi}M THE
BOUNDARIES, PROJECTED VERTICALLY, OF THART PART QOF SALD LOT I BOUNODX- AND
DESCRIBED AS FOLLOWS:: BEGINNING AT A PCINT ON THE EAST LINZ OF SAID YOT 2 WHICH
IS 70.33 FEET NORTH FROM THE NORTH LINE OF EAST ERIE STREET AND THIRTY THREE
HUNDREDTHS {0.33)0F A FOOT BAST FROM THE RANGE LINE, HEREINAFTER DESCRIBED, AND
RUNNING THENCE ALONG LINES PAPALLEL WITH THE EAST LINE OF NORTE MCCLURG COURT AND
ALONG LINFS PRRPENDICULAR TC SAID EAST LINE, RESPECTIVELY, THE FOLLOWING COURSES
AND DISTANCES:

WEST 25.17 FEET, NORTH 11.31 FEET; WEST 10.04 FEET; NORTH 29.32 FEET; EAST 12.4%
FEET: NORTH 12.05 FEET; WEST 4.38 FEET; NORTH 1%.76 FEET; EAST 6.45 FEET; NCRTH
18.3] FRET; EAST 20.59% FEET TO A POINT 1i57.08 FEET NORTE FROM SAID NORTH LINE OF
EAST ERIE STREET AND THIRTY THREE HUNDREDTHS (0.33)}0F A FOOT EAST FROM SAID RANGE
LINE; THENCE SOUTH PARALLEL WITH SAID RANGE LINE 84.75 PEET TO THE POINT OF

CONTINUED ON NEXT PAGE
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COMMITMENT FOR TITLE INSURANCE 98944477
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 Q00774944 F2

BEGTNNING ALSC COMERISED CF LOTS 9 AND 23, AND THOSE PORTIONS OF LOT 7 IN PAUL’'S
SURDIVISION AFNREMENTTONED, BETNG THE PROPRERTY AND SPACE AT THE 6€TH AND TTH FLCOR
LEVELS CF SAID 3DILDING LYING BETWEEN A HORIZONTAL PLANE HAVING AN ELEVATION OF 86.52
FEET AROVE THICAGQ CITY DATHUM (AND ERING AT THE UPPER SURFACE OF THE FLCOR AT SALD
¢TH FLOOR OF SAID BUILDING) AND A HORIZONTAL PLANE HAVING AN ELEVATION OF 110.53 FEET
ABCVE UHICAGU CL'TY DATUM (AND BELING AT THE UPPEF SURFATE OF THE FLOOR AT THE 8TH
FLCOP OF SAID BUILLDING: AND LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, OF
THART PART OF SAID LOT 7 BCUNDED AND DESCRIBED AS FQOLLOWS:: BEGINNING AT A CORNER OF
SAID LOT 7 WHICH IS5 ?03.33 FEET NCRTH FPOM THE NORTH LINE OF EAST ERIE STREET AND 72.33
{THIPTY THEZE HUNDREDTHS CF A FOOT) FAST FROM THE RANGR LINR, HERETNAFTER DESCZRIRED
N30 RUNNING THINCE ALONG PARALLEL WITH THE EAST LINE QF NORTH MCCLURG CCURT, AND
ALONG LINES PENPENTICUZAR TO SAID EAST LINE, RESFECTIVELY, THE FOLLOWING COURSES AND
LISTANCES:. WEST 75.21 FEET, NORTH 40.63 FEET; EAST 12.43 FEET, NCRTH 12.05 FEET; WEST
4.8 FEET,; WNORTH 1( .06 FEET, EAST £.45 FEET; NORTH 17.9%1 FEET,; ERST 20.:59 FEET TO A
POINT 157.0¢ FEST NOILTH FROM SAID MOHTH LINE OF EAST ERIE STREET AND 0.23 (THIRTY
THREE HUNDREDTHS) CF A M20T EAST FROM SAID RANCE LINE; THENCE SOQUTH PARALLEL WITH
SAID RANGE LINE 85.75 FEET 1D THE PCINT QF BEGINNING SAID RANGE LINE HEREIN MENTIOMED
RETNG A LTINE WHICH TS PERPENTICIILAR 70 THE NORTH LINE OF EAST EPIF STREET AND WHICH
INTERSECTS SAID NORTH LINE AT & POINT 831.9%5 FEET EAST FROM THE WORTHEAST CORNER OF
EAST ERIE STREET AND MNORTH MCCLURS COURT, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED TO DECLARATION OF CONDOMIWIUM RECORDED AS DOCUMENT 269128il AND AS AMENDED
BY DOQCUM=NT 89520936 AND AS AMENDED ¢727, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE BEMEFTY ZE PARCEL 1 AS SET FORTE IN

DECLARATION OF EZASEMENTS RECORDEZD AS DOCUMENT 26320245, AS AMENDED, IN COOK COUNTY,
ILLINDIS,
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