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MORTGAGE

THIS MORTGAGE (“Security Instreaient”) is givenon  OCTOBER 16, 1998 . The morigagor is
JOUN J. RILEY
AND PEGGY L. RILEY, HUSBAND AND WIPFE

{"Borrower™y This Secunty Instrument is given 1o
CENTURION FINANCIAL GROUP, INC.

which 1s organized and existing under the laws of THE STATE OF ILLINOIS , and whosc\ (

address s 400 LAKE COCK ROAD
DEERFIELD, ILLINCIE COCLS ("resder™. Borrower owes Lender the principal sum of
TWQ EUNDRED EIGHTY FIVE THOUSAND AND 00/10C

oullars(US. § 285,0C0.00 ).
This debt is evidenced by Borrower's note daied the same date as this Seenrin/insirument (“Note™), which provides for
monthty payments, with the Tull debi, if not paid caclier, due and payabic on NOVEVMBER 1, 20¢3
This Secury Insisament secures 1o Jender: (a3 the repayment of the debt evidenced by tre Mote, with interest, and )l renewals,
extensions and modifications of the Note; {bi the pavment of all other sums, with interest, advanced under paragraph 7 to
pretect the seeurity of this Security Instrueient; ard {(€) the performance of Botrower's covenunts and agreements vnder this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant and coivey to Lender the follow:ng
described property lovaied m - COOK County, Llinots:
ZOT 1 IN FORDON AND JANKUWSKI'S KRESUBDIVISION OF LOTS 43, 44 _aND 45 IN
BLOCK 9 IN PFLOSSMCOR PARK, A SUBDIVISION IN THE WEST 1/2 OF T:iE
SGUTHWEST 1/4 AND THE SOUTHEAST 2/4 CF THEZ SOUTHWEST 1/4 QF SECT1ON 5,
TOWNSHIP 25 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOX COUNTY, ILLINOIS.

32-06-314-050-0000

Parcel 1D #-
which has the address of 2121 HUTCHINSON ROAD , FLOSSMOOR IStreer, T

linos 60422 (Zip Codel (" Property Address™);
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thiy Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more ¢f the actions set forth above within FQ days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now eaisting or hereafter erected on the
Pruperty insured against loss by fire, hazards inciuded within the term “extenced coverage ' and any other hasards, including
Noods o looding, for which Lender requires insurance. This insurance shall be muntained in the amounts and lor the periods
that Lender requires. The tnsurance carrier providing the insurance shait be chosen by Boerrower subject to Lender's approval
which shall not he unreasonably withheld. If Berrower fails o maintan coverage described above, Lender may. at Leader's
aption, uhtair coverage to protect Lender’s rights in the Property in aceordance with paragraph 7

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard martgage clause Lender
shail have the right w hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
puid premiums wnd tenewal notiees, (o the event of loss, Borrowee shall give prompt netice t ihe insurance carnier ang Lender.
Lender may make proof of loss if not made prampiy by Borrower.

Unless Lender ané Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repais of the
Property damaged. il the resioration or repair is economically teasible and Lender's securily is not lessened. If the restoration or
fepair is not econumicaity feasible or Lerder’s seeurity woald be lessened, the insurance proceeds shall he applied 10 the sums
secured by this SecurityInstruinent, whether or not then due, with any excess paid 1o Borrower. I Borrower anandons the
Praperty. or does not angwer within 30 days a notice from Lender that the insurance carrier has offured to seutle a ¢laim, then
Lender iy collect the insdrarce proceeds. Lender may use the proceeds 1o repar of testole the Propetly of to pay sums
secured by this Security Instrumens, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowes olderwise agree in writing, any application of proceeds o prineipal shall not exiend or
postpone the due date of the monthly rayments relerred to v paragraphs | and 2 or change the amount of the pavments. f
under paragraph 21 the Property is acquird by Lender, Borrower's nght 1o any insurance policies and proceeds resulting from
damage 1o the Praperty prior (o the acquistvion shall pags 10 Lender 1o the extent of the sums secured by this Security Instrument
immediately prior (o the scquisition.

6. (kcupancy, Prescrvation, Maintenance saf Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Horrower shall occupy, estublish, wnd use the Propeny s Borrower's principal residence within sixty days after the execution of
this Secunty [nstrunent and shall conttnue o accupy Gic roperty as Borrower's pnincipal residence for at least one year afier
the date of eccupancy, unless Lender otherwiss agrees in writing: which consent shall no: be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowet's control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit waste on b2 Property  Borrower shall be in default il ary forfeiture
action or proceeding, whether civil or criminal, :s begun that in Leide: « goad faith judgment could resall in farfeiture of the
Property or otherwise matcrially tmpair the lien created by this Securdty” Ipstrument or Lender's security interest. Borrower muy
cure such 2 default and rainstate, s provided in paragraph 18, by causing Gic/action or proceedmg o be dismissed with « ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower s imterest in the Property or other material
inpairmen: ol the hien created by this Securny istrument or Lender's securinyinterést. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of inaccurate intennitinn or statemenss to Lender wor failud
to provide Lender with any materia! information) in connection with the loan evidenced Sy tie Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principal residence  Fothis Securiiy Instrument is on o
leaschold, Borrower shall comply with all the provisions of the lease. Hf Borrower acquites fee title to the Property, the
leaschold and the fee title shall not merge unless l.ender agrees wo the merger in writing.

7. Protection of Lender’s Rights in the Propenty, f Borrower fails 10 perfonm the covenamts qid agresments contained m
s Securiy Instrument, or there 1y a fegat proceeding that may sigeiticantly affect Lender's rights in <ne Property (such as &
proceeding th bankruptey, probate, for condemnation or forfedure or to enforce Yaws or regulations), then Lender may du and
pay for whatever is necessary o protect the value ot the Property amd Lender's rights in the Property, Lendei’s actions may
inc.ude paying any sums secured by 1 hien which has priority over this Sceurity [nstrument. appearing in count, paving
reasonable atiorneys’ fees and eatering on the Property 1o make repaizs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Boarrower securcd by this
Security Insirumert. Unless Borrower and Lender agree to othier terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inerest, upon notice from Lender to Borrower reguaesting
pay ment.

8. Mortgage Insurance. 17 Lender required mortgage insurunce as a condition of making the loan secured by this Security
Instrument, Borrower shalt pav the premiums required to maintan the mortgage msurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiems required to

Iritials j’]
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Lender's address stated herein or any uther acdress Lender designates by notice o Borrawer. Any notice provided for in this
Secunity Instrument shall be deemed to have been given w Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal faw and the law of the
Junsdiction 1 which the Property is located. In the event that. any-provision or ciause of this Security Instrument or the Note
contlicts with appliczble faw. such condlict shall not affect other provisions of this Security Instrurient or the Note which can be
piven eftect without the comfTicting provisien. To this end the provisions of this Sccurity {nstrument and the Note are declared
10 he severable, .

16, Borrower's Copy. Rerrower shalf be given ane conformed copy of the Note and of this Security Insirament

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mterest in it
is sold ar tansferred (o if a beneficial interest i Borrower {s sold or transterved and Borrower is not g natura! pecson) without
Lender's prior sritten consent, Lender may, at ils oplion, require immediate pavient in full of all sums secured by thes
Sceur.ty Instrument. However, this option shall not be excercised by Lender if ¢xercise is prohibited by federal law as of the daze
of this Security [nstrumenl.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of nor
Jess than 20 days frem the dute the notice is delivered or mailed within which Barrower must pay ail sums secured by this
Security Instrumert. I Parrower fakls 10 pay these sums prinr 1o the expiration of this perod, Lender may invoke any remedies
perrmitted by this Secunty’ Initrument without funther notice or demand on Bojrower.

18. Borrower's Rigk( ro Reinstate. If Borsower mexis cenain conditions, Borrower shall have the nght 10 have
enforcement of this Secunty lsizameni disconiinusd al any tme prior 1o the carlier of: ¢a) 5 days (or such other penod as
applicable law may specity for winsiatementy before sale of the Propenty pursuant to any power of sale contamed in this
Securnty Instrument. or () eatry of 4 “uggment enforcing this Security Instrument. Those conditions are that Borrower: (a) pavs
Lender all sums which then would he dus tnder this Security Instrument and the Note as it no acceleration had occurred: ()
cures any default of any other covenants of agreements, (¢) pays all expenses incurred in enforcing thiv Security Instrument,
including, but not limiled to, reasonable attorngys’ iess; and (d) takes such action as Lender may reasorably require to assure
that the Hen of this Sevarity Instrument, Lender stighs in the Property and Borrower's abhgation to pay the sums sccured by
this Security Instrument shall continue unchanged. “Upon reinstalement by Borrower, this Security Instrument and the
obligations sceured hereby shall remain fully effective as itno acceleration had occurred. However, this right 1o reinstate shal)
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nolc or a partial interes: in the Note (together with this Security
Instrument) may be sold one or more times withour prior natice 1o Borrower. A sale may resalt in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly payments duc under the Mok and this Security Instrament. There also may be one
of more changes of the Loan Servicer wnrelated to a sale of the Note. [f theveris a change of the Loan Servicer, Borrowsr will be
given wiilten notice of the charge in accordance with paragraph 14 above and aeplicable law. The notice will slaie the e and
address ol the new Loan Servicer and the address o which payments should be nade. The notice will also contain any other
foninanen required by apphicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, (s, disposal, storage, or reicase of anv
Hasurdous Sabstances on o7 in the Property Borrower shatl not do, nor allow anyenecelse 1o do, wavthing affeciing the
Property that is in violation of any Environmental Law. The preceding two sentences shall notapply o the presence, ase, or
storage on the Properly of small quaniities of Hazardous Substances that are generally recognized to be appropriate o normal
residential uses and 10 mamtenance of the Propeny.

Borrower shall promptly give Lender written notice of any mvestigation, claim, demand, lawsuis ot ather action by any
governmental or regulatory agency or prvate panty involving the Propenty and any Hazardous Substance of Fnvisonmental Law
of which Borrower has actual xnowledge. 1 Borrower Jeams, or is notified by any governmental or reguiziony- authoriy, thal
any removal or other remediaion of apy Hazardous Substance affecting the Property is necessacy, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental [aw.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the followang substances.  gwswoline, kerosene, other flammable or toxic petroleum products, toxic
pestivides and herbicsdes, volatle solvents, niaterials containing ashestos ot foremakdehyde, and radioactive matenjals. As ascd n
‘his patagraph 20, "Ervirormemai Law™ means federal laws and laws ol the jurisdiction where the Property is locawed that
relite to health, safety or environmental prozection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agrec as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folfowing Borrower's breach
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 7 unless
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RIDER - LEGAL DESCRIPTION

LCT 1 IN FOROON AND JANKOWSKI'S RESUBDIVISION OF LOTS 43, 14 AND 45 IN
BLOCK % IN FLOSSMOOR PARK, A SUBDIVISION IN THE WEST 1/2 OF THE
SOUTHWEST 1/4 AND THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6,
TOWNSHIP 3¢-NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDiIAN, IN
CCOK COUNTY, ILLINOIS.

32-06-314-050-0000C

Rev. soxwr  DPS 049
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cups)

THIS FIXEN/ADILUSTABLE RATE RIDER is made this 184 day of OCTOBER
1998 , and is incorporated into and shall be deemed to amend and supplement
the Mortgags, 2eed of Trust or Security Deed (the “Security Instrument™) of the same date given by the
undersigned (shz _“Borrower™) (o secure Borrower's Fixed/Adjustable Rae Note {the "Nowe™ 0
CENTURION FIlaMCTA\
GROUP, INC.
(the “Lender™) of the same rate and covering the Property described :n the Security Instrument and ‘ocated
at:
2121 HUTCHINSON ROAD
FLOSSMOQR, ILLINOIS @042z
|Fropeay Address|

THE NOTE PROVIDES FCUR A CHANGE IN THE BORROWER'S FIXED

INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS

THE AMOUNT THE BORROWEF'S ADJUSTABLE INTEREST RATE AN

CHANGE AT ANY ONE TIME AND "HE MAXIMUM RATE THE BORROWER

MUST PAY,

ADDITIONAL COVENANTS. Ir addition to the covepinis and agreements made in the Security
Instrument, Borrower and 1 ender further covenant and agree as (olows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE S

The Note provides for an initial fixed inerest rate of 8.1250 %. The Note 2lso
provides for a change in the imtial fixed rate (o an adjustable interest rate, as teliows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGEY

(A) Change Dates

The 1nitia; fixed :nierest rate | will pay will change to an adjustable interest rate unthe fisst day of
NOVEMBER . 2003 . ard the adjustable interest rate 1 wall pay wmay'change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Famuly -
Fannie Mae Uniform instrument

%a43u 13705) Form 3182 59
Faue 1 ot & ey at
VMP MORTGAGE FORMS . (80Q#41-729) DPY 9524
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL. BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDFR THE TERMS STATED IN SECTION A ABOVF,
UNIFORM _COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOV/C:

Traisforof the Property or a Beneficial Interest in Borrower., If all or any part of the
Property orany interest in it is seld or transterred tor if a beneficial interest tn Borrower s soid
or transferred ang’ Borrower is not a natural person) without Lender's prior writien consent,
Lender may, at its anaca, require immediate payment in full of all sums secured by this Security
{instrument. However/ this option shall not be exercised by Lender if exerc:se is prohibited by
feceral law as of the date of this-Security Instrument.

If Lender exercises this optinn, Lender shall give Burrower notice of acceleration. The
notice shall provide a period of not ‘less than 30 days from the date the notice is delivered or
malled within which Borrower musi pay all sums secured by ths Security Instrument. 1t
Rorrower fails 10 pay these sums prior to thz expiration of this period. Lender mav invoke any
remedies permilted by this Security Instruzaznt without further notice or demand on Barrower.

1. WHEN BORROWER'S INITIAL FIYED INTERFST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TcRMS STATED IN SECTION A ABOVFE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, A3% THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SH~Li. BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. (fall or any part of the
Property or any interest in i1 s sold or transferred {or if a benelicial intere:-in Rorruwer 15 sold
or transterred and Borrower is nol a natural person) without Lender’s prior (written consent,
Lender may, ar us aption, require immediate payment in full of alf sums securcd by this Security
Instrument. However, this option shall not be exercised by Lender 1f exercise is dDrobibited by
feceral law as of the date of this Security Instrument. Lender also shall not exercise this opticn
if: (2} Borrower causes o be submitied fo Lender information required by Lender 10 evaluatcthe
intended transferee as if 4 new loan were being made (o the rransferce; and «b) Leacdsr
reasonahly determines that Lender’s security will not be impaired by the ioan assumption and
that the risk ol a breach of any covenant ar agreement in this Security Instrument is acceptable to
Lender.

DPS 952
@118430 {9708) Page 3 of 4 Form 3182 594 mmm%ﬁ_g&
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