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MORTGAGE

THIS MORTGAGE ("gecurlty Instrument”) isglvenon gctcber 14, 1398 . The mortgagor is
TAMMIE M REZ?0, (TONGLE HEVER MARRIFD

{"Barrawar").
This Security Instrument is givento 012 KENT MIRTGAGE COMPANY,

whichi |S organized and existing under the laws ol THE UNITED STATES OF AMERICA |, and whose address is
B30 TOLLGATE RND. SUITE C. ZLGIN, . BO123 ("Lender"),
Borrower owes Lender the principal sum of ~3s¢, Huidred Taousard Dollars and no/10D

Ootars (U.S.§ 100,¢00 00 ). Thisdebtis
evidenced by Borrower's note dated the same daieas this Security Ingtrument ("Note’), which provides for monthly
payments, with the full debt, if not paid earlier, due ani pavableon Noevember 1. 2328 . This Security
Instrument secures 10 Lender: (a) the repayment of the dabt vvidencec by the Note, with interest, and all renewals,
extensions and modificatians of the Nate: (b} the paymert-of !t other sums, with interest, advanced under paragfaph 7

1o protect the security of this Security Instrument; and () the ze-formance of Borrower’'s covenants and agreements
under this Security Instrument and the Note. For this purpose, 3eirawer goes hereby mortgage, grant and convey 10
Lender the following described property located in Coox

GCounty, lilinois:

StC ATTACKHID LOGAL

27-34-106-020-0000
which has the address of 9343 KIMHEL COURT TINLEY PARK
(Streat] {City)
Winois &3477 (‘Property Address";
j2ip Code|
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions sha!l also be
covered by this Security instrument. All of the faregaing is referred ta in this Securlty Instrument as the 'Property.”
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5. Hazard or Property Insurance. Borrower shall keep the improverents now existing or hereafter erectad on
the Property insured against [0ss by tire, hazards included within the term "extendad coverage® and any other hazards,
including ficods or flooding, for which Lender requires Insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providingthe insurance shal! be chosen by Borrower
subject to Lender's approval which shall not be unreascnably withhetd. If Borsower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage 10 protect Lander's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewa! natices. (n the event of loss, Borrower shall give prompt notice ta the
insurance carrler and Lender Lender may make proot of loss if not made promptly by Bosrower.

Unless Lendgr and Botrower otherwise agree In writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened. It the
restoration or repair is not economically feasitle or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower.
If Borrower abanociss the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to setti< a claim, then Lender may collect the insurance proceeds. Lender may use the proceads 10 repair
or rastore the Propertv.arto pay sums secured by this Security Instrument, whether of not then due The 30-day period
will begin when the notice s aiven.

Unlgss Lender and Boirower ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monihly payments referred to in paragraphs t and 2 or change the amount of the
payments. It under paragraph 21 Property is acquired by Lender, Borrowar's right to any insuranca policies and
procaeds resulting from damage to t'ie Propenty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establisk; and use the Property as Borrower’s principal reskence within sixty days
atter the execution of this Security Instrument ane shall cominue to occupy the Property as Borrower's principal
residence for at least one year after the date of occiziancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenuuting.sircumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propeity, allow the Property to deteriorate. or commit waste on the
Property. Borrower shalt be in defaylt il any forleiture action or preceeding, whether civil or criminal, is begun that in
Lender's goad faith judgment could result in forfeiture of the Fruperty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower ripy Ture such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissec with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower's interest in the Fropaity or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower snall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information ol stateinents to Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced ty e Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principa: residance. f this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the tease. If Barroveranquires tee titla 1o the Property,
the leasehold and the fee titte shall not merge unless Lender agrees to the mergar in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly akiact uander's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation of forfeiture or 10 enfor<2 laws or
regulations), then Lender may do anc pay for whatever Is necessary to protact the value of the Propirty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has prioriy over this
Security (nstrument, appearing in court, paying reasonable attomneys’ fees and entering on the Properiy 10 make
repairs. Although Lender may 1ake action under this paragraph 7, Lender does nat have to do so.

Any amounrts disbursed by Lender under this paragraph 7 shall become addittonat debt of Borrower secured by
this Security Instrument. Unless Borrower and Lencer agree to other terms of payment, these amounts shall bear
interast from the data of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymen!

8. Mortgage |nsurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required lo maintain the mortgage insurance In effect. it, for any
reason, the morgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage Insurance previously in effgcl, at a cost
substantialty equivalert ta the cost to Borrower of the mortgage insurance previously in eftect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
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ISC/CMDTIL/ /0491/3014(9-80)-L - PAGE30F 6




UNOFFICIAL COPéggoassss

9 40 ¥ 39vd T(06-6)pL0E/ 1650/ /NLAND/ DS
068/ ¥10€ WHOS INFWNHLSNI WHOIIND JWTHI TWNS-ATINY S ITONIS~SIONITY

‘ydesBesed sy ui papiacid se
uaNB uBYM ;3pudT IO JaM0.0G 01 UBAE UBaG BBy O PALWALP 3Q RS JuBWNIISY) ANJ3S Syl Ui 30} papinoid 82110u
Auy Jamoliog 01 aitou Aq sateubisap JepudT SSAIPPE JBLIC AUE IO UIBIGY DBIBIS SSAIPPE S 18pUST 0} pEw S5B)J 154) AQ
ueaB 24 i1eys J8pua” 01 810U Auy 18pud O} 8anou Aqg sateubirsap jemo110g Ssaigpe Jaylo Aue 10 sseIppy Auedoig
8U) 01 PEDAND 84 JfBYS 3ZNOU B "POYIBLY JSYIOUR JO Bsn Saimbar me| ajgedydde ssejun 1ew $5B)0 183 Ag 1 Buew

Aq o u Bupaniep Ag usaifi ag jeyS WewnJiSuy AINJ8S Siyt Ul 10} papinoid Jomon0g O BI110U AuY SIONCN ‘b

QION 8yt sapun afiseyd wouwdedsid Aue 1noyum wawAedasd Eued B se paiead) oq |im
utiloNpPes ay) ‘fediouud $aoNPaI PUNjoS B )| Jomouog 0} juawAed 106ap e Bupiew Aq o 810N ay) JOpuNn pemo [ediouud
ayl Buionpe) Aq punjal syl ayBW 0} 350040 ABW 19PUET "JBMOAI0F O} PBPUN;I) 3q M SHUI PAMULIBE PapIadxa
YOIUM JIMOLI0E W4y PATO3II00 Apease swns Aue (q) pue ‘wwiy patiuuad aiyl 91 a61eys ayl aonpas oy Aiessanau
nowe ey Ag poanpa. ag jeys abieys ueoy yons Aue (B) ‘uay! ‘spu papusiod ay) PAOIXD LUBO( AU YPM LONIBULOD
Ul pOL9|00 9q 03 J0 Pajoeo0 sebieyd LB JALIO JO 15801 aUL (BY) 0s palaidiaut AliBuyY S| MEj eyl pue ‘safiieya

UBOC) WNILIXELS 119S Yoiym M| B 0} 120[qNSs Si Judwiniisu) AYndaeg siyl AQ painoes ueo) oyl i *seiey) ueo) gy
WBSUOD 5,19m010G 1BYE INOYUM SION U] 4O JUBLINISUY
Aindeg Siy1 jo swua) ey 03 paeBa yim suonepowwodae Aue anew Jo ieaquo} ‘Ajpow ‘pusixa o} aaibe Aew Jemonog
13410 Aug pue japudT In41 sa9.0e (0) pue uBwniisu) Andag syl Ag paindes swins sy Aed 03 paediqo Areuossed 1ou
st (@) uawnsu) AlnZe S Syl J0 sukd) ayl 1epun Auadosd ayp ul 1sauaur § Jamosiog 1ey) Asaund pue jue.b ‘abefuow
0} Ajuo wewinaisu) Asansss siys Buubis-00 1 () :310N 83 8INJaxa JOu S0P ING wewn.isu) AlNdeg s subis-on
OuM 1amou10g Auy ‘1845 pue Juof 8q ||eys siuswsaibe pue SIBLIACD S 8mou0g 4| ydelbeied j0 suoistaoid
8y} 01 J0slans ‘Jamoniog v Jepuat J0 subisse pue $1085a32Ns ay) WBudq PUB PuIg IBYS JuawNsu] Alunaag siy)

10 Sluawsailie ue siueuaras ayy 1316.-07 ARIaeLT 1RIBASS PUB IMOP tHUNog sulissy pue S10883%0N1G "21

‘Apewes 46 Whi-Lue o 9s12:0x%3 ayl epmoerd Jo j0 1anem B 3g 10U jieys Apewa. 1o 1ybu Aue
Buisiosaxa uy sapud AQ soueseaqio) Auy 158.81u) U] SI05S3J0NS $,1am0.110g 10 18m010g juIBuO sl AQ apety puBwep
Aue jo uoses)s Aq Juswinisy) Apinoag siys £y P8:NI8S SWNS 8yl 40 UCIIEZILOLE AJPOW 3SIMIBYIO 10 juawiied J0j) 3wy
pualxe 01 asnye! JO 158.81U) Uy 105582aN8 AUk e unsbe sBuipaacoid aouBwwO? 01 Pasnbes 89 Jou JRuS Japuen JSeseN
Ul SI0SSBOONS §.18MOLI0G 1O JAMOLIOE JBUN AU 1O AYNGEI) 8yl B5E38J 01 31818d0 10U [[BYS JOMOIIOG |0 1S
ut 108582008 Aue 01 Japuer AQ patuelB uBwnsy| AN:nI8g Syl AQ PAINJAS SLUNS By} JO UONEZILOWE (O UONBIYPOW

10 WwawAed JOj aWi) 8U) O UCISUAIXT "JSAIBM B ION i9pUeT Ag B3URIEOQIO PIsEB|oH ION JOMOLOE L 1L
‘syudwhed
yans jo junowe ay} abueyd so g pue 4 sydeibesred uj of proages sjuawied Alyuow ay; jo ajyep anp ay) duodisod

10 puaxa Jou jeys jediound o) speeac.d jo uoiieaydde Aue ‘Buim 1y 52:8e asimialio JOMOLOG pue Japua ssaun)

‘anp udy} JOU JO Jaylaum ‘Juawniisu, A4;:ndeg siyl AQ painoes swns ay; 0} Jo Ausdoi
3yl JO Jiedal 1O u0|IRI0ISA) O} JBYYB ‘LONdO SY B 'Spasaotd ey Aldde DU )%5{:00 0F PEZICYINE S| JBpUaT ‘uaalb st eanou
8y} 21BN 2yt J8YR SABP OF UjUIM JapuaT O} puodsas Q) SIBy [OMOLOE 'SIBELBD JO) WIBK B 3USS 10 PIEME LR ayBWw
0} SJBH0 JOUWBPLDS 8Y) JBY} JBMOLIOG 0} JBPLE AG BII0U JAYR ') 10 "Jam040g AQ pauopueqe S Aedoi4 oyl §
"BNP UBL 8Le SAINS 3y 10U JO JIBYIAYM JUBWINIISU|
Auinoeg siyy AQ peinaas swins ayg 03 paydde a4 jleys spaannid ay) 'SapA 218 asmiayIo Me| maendde ssaun
10 Bunpum u; aaube asimiayl0 Japus pue 1amosiog ssalun 'Buiner ey) 910jaG AjBIRIpaLLu) PBINJSS SWINS AY) JO JUnowe
ayl ury) 559 ) Bunier ay; a:048q ARreipewwy) Auadold aul o aneA 18yBLWL HBy Al Y24 U] Aadoad ayl jo Buiye)
{erued e 4o Jusna aul | Jemolod 0} pred 3q jreys saueeq Auy ‘Buiyel ay; 8.0)ag ARIE DL AuRdo:d ay] JO anfeA
19xsew Jie} 8y (G} Aq papiap ‘Bursen ayl a109q ABIBIpSLULLY PAINIFS SWNS BY) ;O LUNOLWE (BI0)L5U; (@) “uohiaey Bumofio)
aut Aq peudiynuw $pae0.d eyl jo nowe syl AQ paanpas aq (BYS IUBLWINAISY) ANOAG Syl AG Paino2s swns ayp Bunum
u) 8d16e as|miBylo 1apua pue jomonog ssaiun ‘Bume) ayl 810[8q AgiRipatuLy uswsY| AINDaS ALy Aq peIndes swns
8y} Jo junowe 8y} uey) Jaiea.b 10 01 lenba ) Buiel syl 91058q ARlRIPSWIL) AUBADI BY) JO BNBA JB.UEWL 1B} 3y} LIILM
ul Auadoud 8y jo Buyer [eiued e 0 JUBA3 3yl U 18mOou0Q OF Pred $530x8 AuE YIIM ‘aNp UBy] 10U JO JBLIBUM "uaWINISU}
AWinoasg sil AQ paindes swns ay) o) peidde aq jeys $peaasd ay) ‘Auadold ayl jo Bupel 1210] B JO Juend auy uj
: : "Japua’ 01 pied aq fleys pue paubisse
Aqasoy 2ie 'UOIIBULLIAPUOS JO NJ)| Ul SoUBAGAUOD 10) 10 'Auadoly ayl jo ued Aug jo Buiye) 12410 10 uoBUIBPUOD Aue
Ylim uooauu0a uf ‘eruanbasuod 10 vap 'sabewep 1oy wie Jo pieme Aue jo Spaeocosd ay( ‘uoHRUWAEPUOY) ‘0t

‘uogadsu 8u) 104 asned siqeuosesd Buiiuaeds ugnaadsu ue oy 1oud IG 0 AU AYL 1B 8IUAU 1BMOLI0g AN
Heys Jepua ‘Auadoid ayl jo suondedsu; pue uodn sauue 8|Geuoses) ayew Aew juebe sy Lo 18puen ‘uondadsy ‘s

. "MB] 2)qroNdde 10 JapuaT] puB Jamos0g uaamiaq juRluga e uaium AUB YIim a0UERI000R Ul

spua asurinsu) abebuou: Jof Juswalinbas 3yl |Un 'aa1asal sso & apmoid 0y 10 ‘1038 1t BaueInsy) abebuow ururew
0} pasnba, swriwaud ay) Aed |[BYS jOm020Q "PAUIRIAC SI PUR JBILAR S8L023q Uiebe sapuan Aq naaoidde 1emsuy

ue Aq papino.d (sannbe. japua) 1eys pouad ay) Joj pur JUNOWR 3y} Ul abrieros aourinsu) aBeBuow J sapua jo uoydo
8yl 1a ‘painbar aq sabuo) ou Aews suswAed aasasal §507 ‘asukmsyy abrBUOW J0 Nay U 8AJaSAI $50) B Se sawhed
asay) u|Bjal Pup asn '[dadtae M JepuaT '10ayd ul Bq 0] pasead Jo pasde| abrian02 aouRINSU} 8Y) UsUM Jam0.10g AQ pled
Buieq wniwasd aoueinsur abeBuow Aueah aul jo ylIeMI-auo 01 1BNbS WNS B LIUOW KIBS Japua 01 Aed yeys Jamouog

ELv8r 11 ONNYOT




UNOFFICIAL COPY  ssssasss

LOANNQ. 11 ¢64113

15. Governing Law; Severability, This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law. such confiict shall not attect other provisians of this Security Instrument or the Note
which can be given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the
Note are declared to be severable . ST e B

16. Borrower's Copy. Borrower shall be given one conformed coby of No_t§ and of this Security Instrument.

17. Transfer of the Property or a Benelicial interest in Borrower. !f all or ‘any part of the propenty or any interest
in it is sold or transferred {or if a beneficial intarast in Borrower is sold or transferred and Borrower Is not & natural
person) withaut Lender's prior writtan consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exernises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a pericd
of not less than %0 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security inst-ament. |f Borrower fails to pay thesa sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Riy i~ Reinstate. it Borrower meets centain conditions, Barrower shall have the right to have
enforcement ol this Securily instrument discontinued at any ume prior to the earier of: (a) 5 days (or such othar period
as applicable taw may specify for teinstatement) before sale of the Property pursuant to any power of sale contained in
this Security instrument; or (D) eriry-of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred, (b} cures arv cefault of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, includinig, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assur: that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 10 pay the sums sacured’ by this Security Instrument shall continue unchanged. Upon
rainstatement by Borrower, this Security instrumeit and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred However, this right 1o 2instate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nota r2 g partial interast in the Notg {together with this Security
[nstrument) may be sold one or more times without prior notlez to Borrowe: A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments di:c under the Note and this Security Instrument. There
also may be one or more changes of the Loan Saervicer unrelated 1o « =ale of the Note. If there is a change of the Loan
Servicer, Borrower wil! be given written notice of the change in accordaace with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicersiid the address to which payments should be
made. The notice will also contain any other information required by applicabla law.

20. Hazardous Substances. Borrower shall not cause or permit the presarien, use, disposal, storage, or reloase of
any Hazardous Substances on or In the Property. Borrower shall not do. nor allow <nvone else to do, anything affecting
the Property that is in violation of any Environmenta! Law. The preceding two senterces shall not apply to the presence,
use, or starage on the Property of smalf quantities of Hazardous Substances that are gerwrally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, taws,u®* or other action by
any governmantal or regulatory agency or private party involving the Proparty and any Hazardous Gubstancs or
Environmental Law of which Borrower has actual knowedge. If Borrower learns, of is notitied by anv.governmental or
regulatory autharity, that any removal or other remediation of any Hazardous Substance attecting tha Praperty is
necessary, Borrowar shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials containing asbestos or formaldehyde.
and radioactive materlals. As used in this paragraph 20, "Environmental Law' means federal laws and laws of the
jurisdiction where the Property Is l0cated that refate to health, safety or anvironmental pratection.

NON UNiFORM COVENANTS. Borrower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 10 Borrower, by which the
detault must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL, /0491/3014(9-90)-L PAGE 5 OF 6
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STREET ADDRESS: 9343 KIMMEL COURT
CITY: TINLEY PARK COUNTY: CooK
TAX NUMBER: 27-34-106-020-0000

LEGAL DESCRIPTION:

PARCEL 1:

THE {Lks7” 45.24 FEET OF LOT 6 IN TIMBERS EDGE UNIT IIF, BEING A RESUBDIVISION OF OUTLOT 1
<N TIMBERS EDGE UNIT IIC, BEING A SUBDIVISION OF THE NORTH 1/2 OF SECUION 34, TOWNSHLP
36 NORTH, RANGE 12 EAST OF THE THIRC PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGPESS FOR THE BENEFIT OF PARCRL. 1 AS CRRATED BY DECLARATION
RECORDED JULY 29, 1997 AS DOCUMENT 975468549 OVER LOT 7 {(COMMON AREAR) .

CLEGALD
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER js madethis 14th dayofdctobe-. 1998
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned {the "Borrower") to
secure BorrowersNoleto 0LD KENT MORTHAGE COMPANWY

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

9343 KIMeEL LCOURT TINLEY PARK,IL 60477
|Property Address]

The Property inciuuss. but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cana’a common areas and facilities, as described in

(the "Declaration’). The Properiy is = part of a pianned unit development known as
AMEBER MEADOWS

|Nam ot Pi2nned Unit Davalopment]

{the ‘PUD"). The Property also includes Borirwer's intarest in the homeowners association or equivalent
entity owning or managing the common areas ara fucilities of the PUD (the "Owners Association®) and the
uses, benetits and proceeds of Borrower's intereat.

PUD COVENANTS. in addition to the covenants an agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as followss:

A. PUD Obligations. Borrower shall perfform all of Boirower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaraiion; 4i).articles of incorporation, trust
instrument ar any equivalent document which creates the Ownars Assuriation; and (iii) any by-laws or ather
rules or regulations of the Owners Association. Borrower shall prompiiv-pay, when due, all dues and
assessments Imposed pursuant to the Constituent Documents. -

B. Hazard Insurance. Solong as the Owners Association maintains, # in a generally accepted
insurance carrier, & 'master” or "blanket" policy Insuring the Property which is sa‘ivfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the azards Lender
requires, including fire and hazards included within the 1erm “extended coverage,” {nen:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly paymer. y. L.ender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrowar's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owricrs Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liablity insurance. Borrower shall take such actions as may be reasonabie to insure that
the Owners Association maintains a public liabliity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3150 9/90
ISC/CRID**//0382/3150(08-90}-L PAGE " OF 2 Revised 8,91
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