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MORTGAGE q

THIS MORTGAGE ("Security Instrument™) is givenon  OCTOBER 9TH, 1998 . The mortgagor is
JOHN ESPINOZA AND ANGLIN ESPILIOZA. HIS WIFE, IN JOINT TENANCY

{"Borrower"). This Security lastrument is given 1o
HOMECOMINGS FINANCIAL NETWORK, INC.

which is organized and existing under the laws of DELNAARE . and whose
address is 32300 NCRTHWESTERN BWY., STE. 115
FARMINGTON HILLS. MI 48334 (“Lender”). Borrower owes Lender the principal sum ef
FORTY SIX THOUSAND AND N /100

_ Dallars (LS. 8 46,000.00 ).
This debi is evidenced oy Borrower's nore dated the same date as this Scourity instrument (“Note™), which provides for
monthly paymeints, with the full debr, if not pard earlier, due and payable on NCVEMSTR . 1ST, 2028
This Secunty Instrument secures to Lender: (@ the repayment of the debt evidenced by th=Neje, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of all other sums, with interett, advanced under paragraph 7 to
protect the security of this Security Instrament; and () the performance of Borrower's covenanis.and agreements under 1his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conrev-to Lender the following
descrihed property locared in COOK County, Illinois’

SEE ATTACHED RIDER FOR LEGAL DZSCRIPTION

Parcel I #: { & 2(~ 302-02% 2-2¢. 22-029
which has the address of 10214 BACIFIC 7, FRANKLIN PARK (Street, Ciryl,
lilimois 60131 [Z1p Code] {"Propetty Address”):
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LEGAL DESCRIPTICN:

UNOFFICIAL COPY

LOTS 22 AND 33 IN BLOCK 40 IN THIRD ADDITION TO FRANKLIN PARK, A
SUBDIVISION OF THE SOUTHWEST QUARYER OF SECTION 21, TOWNSHIP 40 NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

L]

98944681 i 10t
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Horrower shall satisfy the lien or take one or
more of the actions 321 fonh above within 10 days of the giving of netice.

§, Hazard or Property Insurance. Borrower shall keep the improvements now exisiing or hereafter erected on the
Praperty insured against lass by fire, hazards included within the term "extended coverage” and any other hazands, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's anproval
which shai) not be vnreasonably withheld. If Borrower fails to maintain coverage descrioed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and skall include a standard mortgage clause. Lender
shal) have the right 1o hold the policies and renewals. M Lender requises, Borrower shall prompily give to Lender all receipts of
paid premiwms and renewal aotices. In the event of loss, Barzower shall give prompt notice o the insurance carrier and lender,
Lender may maxe proo? of loss if not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if (he restoration or repair is economicaly feasible and Lender's security is not lessened. I the restoration o
repair is not econsmually feasible or Lender's security would be lessened. the insurance proueeds shall be applied to the sums
sceured by this Securiey Tnstrument, whether or not then duc, with any excess paid to Borrower. If Bormrower abandons the
Property, or does not snsiver within 30 days a notice from Lender that the isurance carrier has offered to settle 2 claim, thep
Lender may collect the asv-ance proceeds. Lender may use the proceeds (0 repair or restore the Property or 1o pay sums
secured by this Security Instigiment, whether or not then due The 30-day period will begin when the notice 1s given.

Unless Lender and Borrowe: ‘otherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the mont'ity payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 21 the Propenty is acguitvd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior (o the acquisiion shall pass to Lender to the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanve Zid Protection of the Property; Borrower’s Loan Application: Leaseholds,
Borrower shall occupy, establish, and use the Prog<riy as Borrower's principal residence within sixty days afier the execution of
this Security Instrument ard skall continue to occupy 1 Propernty as Borrower’s principal residence for a1 least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhed. or uniess
extenuating circumstances exist which are heyond Borrower's conirol. Burrower shail not destroy, damage or impair the
Propenty, allow the Property 1o deteriorate, or commit wasie on. e Property, Borrower shall be in defauli if any farfeiture
action or proceeding, whether civil or criminal, is begun that in Lendsr s good faith judgment couid result m forfoature of the
Property or othetwise materially impair the lien created by this Security Jrstrument or Lender's securty interest. Borrower may
cure such a default and reinsiate, as provided in paragraph |8, by causii.g she action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of e Borrowee's interest in the Property or other matenal
impairment of the Yien created by this Security Instrument or Lender's secusity »erest. Borrower shall also be in defaulr if
{Borrower, during the loan application process, gave materially false or inaccurate fiformation or statements to Lender (or failed
10 provide Lender with any material information) in connection with the foan cvideneed Ly the Note, including, bu: not limited
to, representations concerning Borrower's accupancy of the Property as a principal resid:nce 1f this Secenty Instrument 1s on a
leasehold, Borrower shal! comply with all the provisions of the lease. If Borrower acavires fee title to the Property. the
leasehotd and the fee title shall not merge uniless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower tails to perform the covenasits i agrecments contained in
this Security Instrument, or there 18 a legal proceeding that may significanily affect Lender's rights 1n the Property tsuch as a
proceeding in bankruprcy, probate, for condemnation or forfeiture or ta enforce laws or regulations), ther-tender may do and
pay for whatever is necessary lo protect the value of the Propenty and Lender’s rights in the Propenty. Leader's actiuns may
inciude paying any sums secured by a lien which has priority over this Security Instrumenl, appearing in <ourl, paying
.easonable attorneys' fees and enlering on the Property 1o make repairs. Although Lender may take action under ims paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Usnless Borrower and Lender agree to other 1erms of payment, these amounts shall bear imteresi from the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lendes to Borrower requesting
payment.

8. Mortgage Insurance. [ Lender required mortgage insurance as a condition of making the toan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the morrgage insurance in cffect. If, for any reasos. the
mortgage insurance coverage required by Lender tapses or ceascs to e in effece, Borrower shatl pay the premiums reduired to

e L.E
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any noiice provided for in this
Security [nstrumeni shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the law of the
iurisdiction in which the Property is located. Tn the event that any provision or clause of this Secyrity Instrumeni or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end che provisions of this Security Instrumeat and the Note are declared
{o be severable. ,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any in'erest in it
is sold or transferred (or if a beneficial interest in Borrower is sold oz transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pavmen: in full of Al sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the dawe
of this Security Instrument,

If Lender exercises this option. Lender shalt give Borrower notice of acceleranion. The notice shall provide a period of not
less than 30 days fiom the date the notice 18 delivercd or mailed within which Borrower must pay all sums secured by this
Security Instrument.“1f Sorrower fails 1o pay these sums prior to the expiratton of this period, Lender may invoke any remedies
permitted by this Security lnstrument without further notice or demand on Borrower.

18. Borrower's Rign* to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Insirtnent discontinued ar any time prior to the earlier of: (2} 5 days (or such other period as
applicable law may specify for Ceiistatement) hefore sale of the Property pursuant to any power of saie contained in this
Security Instrument; or (b} entry of 2 jw!gnient enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dé under this Security Instrument and the Note as if no acceleranon had occurred; (b)
cures any default of any other covenants or mgresments; (c) pays all expenses incurred in enforcing this Secunty Instrument,
including, but nor limited to, reasonable atomeys’ fees: and (d) takes such action as Lender may reasonably require to assure
‘hat the lien of this Security Instrument. Lender's #iphts in the Propenty and Borrower's abligation to pay the sums sccured by
this Security Instrument shall continue unchanged.” pon reinstatement hy Borrower, this Security [Instrument and toe
obiigations secured hereby shall remain fully effective 25 if no acceleration had occurred. However, this right to reinstaie shall
not apply in the case of acccleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Not¢ or a partial interest in the Note trogether with this Security
Instrument) may be sold one or more times without prior notice to/BorTower. A sale may result in a change in the entity (Kitown
as the "Loan Servicer™ that coflects monthly pavments due under s Note and this Secunty Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated o a sale of the Note. [f4neve is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 4 above and seplicable law. The notice will state the name and
address of the new l.oan Servicer and the address to which payments should he inade. The notice will also contain any other
information required by applicable law.

20. Hazardous Suhstances. Borrower shall not cause or permit the presence, 4se: disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrewer shall not do. nor allow apyuiic else to do, anything affecung the
Property tha is in violation of any Environmental Law. The preceding two sentences shals n.ot apply to the presence, use, or
storage on the Property of small quanrities of Hazarduus Substances that are generally recognized io be appropriate io pormal
residential uses and to maintenance of the Property.

Borrower shaf! promptly give Lender writien notice of any mvestigation, claim. demand. lawsui or other action by any
governmental or regulatory agency or privaie pasty invelving the Property and any Hazardous Substatic- or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. ar is notified by any governmental or reguidtory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly 12ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances, gasoline, kerosene, other flammable or 1oxic petroleum products, “oxic
pesticides and herbicides. volatite solvents, materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Jaws and Jaws of the jurisdiction where the Propeny is locaed thal
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under puragraph 17 uniess
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