- UNOFFICIAL COJ?QL?SI
BOX 370 245770141 ;3 00f Page 1 of 8

1998-10-21 14: 49:02
Cook County Recorder 33.00

I

__Betaarst

//ﬂgﬂbi Yy Retoinu! N
brepared by: - "YINKIORYRACK R

4845 W. 167th STREET
SUITE 201
QAK FOREST, I 60452

h78 [TiTA Core Mo

State of [linois MORTGAGE L31.9360659.703

—— o ——

Q061527073

THIS MORTGAGE ("Security Instrement’) is givenop  CCTOBER 8, 2938
The Mortgagor is

REYNALDO GUTIERREZ AND
SOCORRD GUTTIRRREZ
HUSBAND AND WIFE

4}010

("Borrower”). Thits Security Instrumeat is given (0 1RWIN MORTGAGE CORPGRATION s @

which is organized and existing under the laws of  4g STATE OF INDIANA ,and

whise address IS 5265 COUNSELOR'S RUW, INDIANAFOLIS, IN 46247
("Lender™), Borrower owes Lendee/ibe principal sum of
NINETY FIVE THOUSAND NINE HUNDRED TEN & 00/1Q0
Dotlars (USS 5%,940,.00 ).
This debt s cvidenced by Borrower's note daied the sume date as this Sccurity Insuument ("Note"), which
provides for monthiy payments, with the full deb, if not paid earlier. duc and payable on  Nyoygmper ©ImsT,
2028 . This Security Insiniment secures 10 Lender: () the repayment of the debt evidenced by the
Noute, with interest. and &l renewals, exiensions and modifications of the Note; (b) the payment ol all ather sums, with
itercst, advanced under paragraph 7 o proteet the secunty of this Sceurity Instrument, apnd (¢) e perfermance
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of Borrawer's covenants and agreements under this Security Instrurient and the Note. For this purpose, Borrower docs
hereby morigage, grant and convey 1o the Lender the following descnbed property located in
Qoox County, Hlinois:

THE NORTH @ FEET OF LOT 319 AND ALL CF LOT 40 IN BLOCK 5 IN JAMES H. 30OWEN'S
ADCITION TO SOUTH CHICAGO, IN THE NORTH FRACTICNAL 1/4 CF SECTION 7,
TOWNSHIP 37 NORTH, RANGE 15 EAST OF THE THTRD PRINCTRAL MERIDTAN, IN COOK
COUNTY, ILLINOQIS. )

P.I.M.#25-07-242-048

Parcel TD #: < . )

lnnois 0617 {2ip Code] (“Property Address”);

TOGETHER WITH all the iaprovaments now or hereafier erecied on the property, and all casements,
appuienances and fixtures now or herea'ler a part of the property. All replacements and addiuons shall adso be covered
by this Sccurity Instrument. All of the foregaing is referred to mn this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrowe: 2 lawfully scized of the estaie herchy conveyed and has the nght w0
morlgage, grant and convey the Property and that the Proverty 15 unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titke to the Property agamst all claims and demands, subject (0 any
encumbrances of recordd.

THIS SECURITY INSTRUMENT combines uniform covipznts for national use and non-uniform covenants with
limited variations by jurisdiction lo constitute & upilorm sceurity insareent covering real property.

Borrower and Lender covenant and agree as follows:
{INTFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge, Borrower shall pay wiien due the principal of, and mierest
an, the debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borower shall incuude in each monthly payment,
wgether with the principal and interest as set forth in the Note and any lale charges, a suth for (a) taxes and special
assessments levied or to be levied against the Property, (b) teasehold payments or ground renia-or e Property, and (<)
premiums for insurance required under paragraph 4. Tn any year in which the Lender must pay-a ongage insurance
premium o the Secretary of Housing and Urban Development (“Secretary”), or in any year in which such premium
would have been required it Lender soll held the Security Instrument, cach monthly payment shall also enciade enther: (1)
a sum for the annual mortgage insurance premium 1o be paid by Lender 1o the Secretary, or {ir) a monthly charge instead
of a mortgage insurance premium if this Security Insgument is held by the Secretary, in a reasonable amount 1o be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow llems™ and
the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow lems in an aggregale amount not o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Scudement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from tme 1o time ("RESPA"), cxcept that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursemenis hefore the Borrower's payments are available in the account may not be based on amounts due tor the
MOrZage insurance premium,
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It the amounts held by Lender for Escrow liems exceed the amounts permitied 1o be held by RESPA, Lender shall
account to Borrower for the excess funds as reguired by RESPA. 1f the amounts of funds held by Lender at any tme
are not sufficient to pay the Escrow [tems when duc, Lender may notify the Berrower and require Borrower to make up
the shortape as peromtied by RESPA

The Escrow Funds are pledged as additional security for all sums sccured by this Security Instrument. If Burrower
tenders to Lender the full payment of all such sums, Borrower's account shait be credited with the balance remsaining for
all installment iems (a), (b), and (c) and any morigage insurance premium instaliment that Lender has not hecome
obligated to pay to the Seceetary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisiion by Lender, Bomowes's account shall be credited with any balance
remaining for all installments for items (ay, (b), and (<)

3. AppYication of Payments. All payments under paragraphs 1 and 2 shall be applicd by Leader as follows:

Eirsl, to tmesmortgage msurance preminm to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead f the monthly montgige insurance premium;

Sccond, to any taves, special assessments, Jeasehold payments or ground rents, and fire, flood and other hazard
INSurance premums, asooired;

Third, 10 mterest duc-uncer the Noig;

Evurth. 10 amortizabion of 2 principal of the Note; and

Eifth, to lawe charges duc undzr the Note.

4. Fire, Flond and Other Hazz¢d Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecied, aghnst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shainbe maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure alt improvemenis on e Propenty, whether now in existence or subsequently crevted, against
loss by floods to the extent required by the Secretary Al insurance shall be carried with companics approved by Lender.
The insurance policies and any rencwals shall be hewd by ionder and shall include Joss payable clauses in favor of, and
in a form acceplable w, Lender.

[n the event of loss, Berrower shalt give Lender immediale notice by mail. Lender may make proof of loss if not
mide promptly by Borrower. Fach insurance company concertiedischereby authorized and directed to make payment for
stich loss directly to Lender, instead of w Borrower and to Lender juinilyv. All or any part of the insurance proceeds may
be apphed by Lender, at its option, cither (a) to the reduction of the indebicdness under the Nole and this Sceurity
tnstument, {ist w any delmguent amounts applied i the order in paragrapa §, and then W prepayment of principad, ur
fh) to the restoration or repair of the damaged Property. Any application of e proceeds to the principal shall not extend
or postponce the Aue date of the monthly payments which are relerred to in parigraph 2, or change the amount of such
payments, Any Cxcess insurance prececds over an amount required o pay all ouianding indebledness under the Nowe
and this Security Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Security Tnstrument or other transfer of Gtle 1o the Property that extinguishes the
indebtedness, all right, tde and interest of Borrower in and to insurance policies in force shall (ass o the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s J.uan Application;
Leasehulds, Borrower shall occupy, establish, and use the Property as Borrower®s principal residease swithin sixty days
aler the execution of this Secarity Instrument (ur within sixty days of a laier sale or transfer of the Frapzity) and shall
continue to occupy the Propenty as Berrower's principal residence for at least one year afler the date ot accupancy,
unless Lender deteemines that reguirement will cause undue hardship for Borrower, or anless extenualing circumstances
exist which are beyond Borrower's control, Borrower shall noufy Lender of any extenvating circumstances. Borrower
shall nol commit waswe or destroy, damage or substantially change the Property or allow the Property 1o deteriorate,
reasonable wear and 1ear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan s
i default. Lender may take reasonable action to protect and preserve such vacant ur abandoned Property.
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Borrower shall also be in default if Borrower, during the loan applicanon process, pave matenally false or inaccurate
information or statements to Lender (or failed 1o provide Leader with anv matenal information) in coanecton with the
loun evidenced by the Note, ncluding, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence. If this Secunty Insoument is on a leasehold, Borrower shall comply with the
pravisions of the lease. If Borrower acquires fee title Lo the Property, the leasehold and fee tide shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnauon or other taking of any part of the Property, or for convevance in place of condemnation, are herehy
assigned and shall be paid to Lender o the extent of the [ull amount of the indebtedness that remains unpad under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the mdebtedness under the Note
and this Secrity Instrument, first to any delinguent amounts applicd in the order provided in paragraph 3, and then 1o
prepayment of prisicipal. Any application of the proceeds (o the prncipat shall not extend or postpone the due daie of the
monthly paymenty, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount reqrired w pay all outstanding indebtedness under the Note and this Securrty Instrument shall be paid 10
the entity legally entileC ti.ra(o.

7. Charges to Borcovier and Protection of Lender's Rights in the Property. Boower shall pav ail
governmerial or municipal cha’zes, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly (o the éntity. which is owed the payment. If failure to pay would adversely affect Lender’s
interest in the Property, upon Lender’s reauest Bommower shall promptly fumnish v Lender receipts evidencing these
payments.

If Borrower fails to make these paymcrs ior the payments required by paragraph 2. or fails to perform any other
covenants iand agreements conlained in this Sezunly Instrument, or there is a kegal procecding that may signiticanty
atfect Lender's nghts in the Property (Such as a proceeding in bankrupicy, for condemaation or o enforce laws oF
regulations), then Lender may do and pay whatever is nrcessary to protect the value of the Propenty and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragrana-shall become an addiuonal debt of Borrower and be
sccured by this Security Instrument. These amounts shall bear iecast trom the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shalt prompuly discharge any licn which has priority orez-ihis Secunty Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secured by the lien in a snanner acceptable o Lender; (b) contests in
good faith the lien by, or defends aganst enforcement of the hen in, legal prozeedings which in the Lender's opinson
operaie 10 prevent the enforcement of the lien: or (c) secures from the holder of e lien an agreement sausfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that arv nart of the Property is subject 1o
a lien which may attain priority over this Security Instrument, Lender may give Borrowera notice idenufying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 1C-days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

Y. Grounds for Acceleration of Debt.

{a) Defaunit. Lender may, except as limited by regulanons issued by the Secretary, in“the case of payment
detaults, reguire immediate payment in full of alt sums secured by this Secunty Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccusity Instrument
prior o or on the due date of the next monthly payment. or
(i1) Borrower defaults by failing, for & period of thirty days, to perform any other obligatons coptuned in
this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted hy applicable law (including Section 34 1{d} of
the Garn-5t. Germain Deposilory Instituiions Actof 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:
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(\) All or part of the Property, or a beneficial imerest in a trust owning all or part of the Property, is sotd or
otherwise ransterred (other than by devise or descent), and
(i) The Property 1s not oceupied by the purchaser or prantee as his or her principal residence, or the
purchaser of grantee dnes so occupy the Property but his or Eer credil has not been approved in accoedance
with the requirements of the Secrctary,
{t) No Waiver, If circumstances occur that would permit Lender w0 require immediate payment in full, but
Leader does not requitre such paymenis, Lender does nut waive its rights with respect o subscquent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaulis, w require immediate payment in full and foreclose of not paid.
This Security Instrumen? does not authorize acceleration or foreclosure if not permitied by regulations of the
Secriisy.
(e) Mer*2age Not Insured. Rorrower agrees that if this Security Instrument and the Note are not determned 1o
be eligibie tar insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
s opton, saire immediate payment in full of all sums sccurcd by this Security Instrument, A writich
statement of avy suthorized agent of the Secretary dated subsequent to 60 days from the dite hereof, declning
W msure this decurity Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the deregoing, tis option may not be exercised by Lender when the unavailability of
insurance is solely due to hender's failure to remil 3 morizage insurance premium 1o the Scoretary,

10, Reinstatement, Borrower 4 right 1o be reinstated it Lender has required immediate payment in full because
ol Borrywer's failure to pay an amount que yunder the Note or this Sccurity Instrument. This right applics even after
foreclosure proceedings are instituted, To-reinstate the Sccurity Instrument, Borrower shall wnder in a lump sum afl
amounts required o bring Borrower's account’cuvent including, (o the exient they are obligations of Borrower under
this Security Insument, foreclosure costs and-rZisonable and customary attomeys’ fees and expenses peoperly
associated with the toreclosure proceeding. Upon rematatement by Borrower, this Security Instrument and the
obligations that it sccwres shall remain in effect as if Cender had not required immediate payment in full, However,
Lender is not required to permit reinstatement il (i) Lender has aceepted reinstatement aller the commencement of
fareclosure procecdings within lwe years immcdiately priceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on difteien: grounds in the future, or (iii) reinstalement will
adversely affect the priority of the ten created by this Security Instrusaert.

11, Borrower Not Released; Forbearance By Lender Not'a Waives, Extension of the ume of payment or
madilicaton of amortzation of the sums secured by this Security Instrusnent mranted by Lender 1o any successor in
nterest of Borrower shall not operale to telease the hatnhity of the onginal Borsoraen or Botrower's successor in interest,
Lender shall not be required to commence proceedings against any successor in iaterest or refuse to cxtend time for
pavment or otherwise modifly amortization of the sums secured by this Secunty Instrament by reason of any demand
made by the origiral Borrower or Borrower's successors in interast. Any forbeariance by Lander in excreising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jnint and Several Liability; Co-Signers. The covenunts 2nd agreements of
this Security [nstrument shall bind and benefit the successors and assigns of Lender und Borrowir. subject by the
provisions of paragraph 9(b). Berrowsar's covenants and agreements shall be joint and several. Alv. Bamower who
Co-s1gns this Securily Instrument but does not exceute the Note: (a) 15 co-signing this Security Instunient enly 10
morlgage, grant and convey thut Borrower's interest in the Propenty under the terms of this Security Instrument; (b) is
not personally obligaied w pay the sums secured by this Security Instrument; and (c} agrees that Lender and any other
Borrawer may agree o extend, madify, forbear or make any accommodations wilh regard to the terms of this Security
instrument or the Note without that Borrower's consent.
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13. Notlees, Any notice (0 Borrawer provided for in this Security Insument shall be given by delivering it of by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (o the
Property Address or anv other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
firgt class mail 1o Lender's address stated herein or any address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Bomrower or Lender when given as
provided in this paragraph,

14, Governing Law; Severability, This Sccunty [nsirument shall be governed by Federal law and the [aw of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of tis Security instrument or the Note
which can be given effect without the confhicting provision. To this end the provisions of this Security Insgument and
the Note are dolared (o be severable.

15. Rorrawzr’s Capy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

16. Hazardius Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release nf
any Hazardous Subsrances on or in the Property. Borrower shall not de, nor ailow anyone clse 1w do, anything affecting
the Property that is in viotvion of any Environmental Law, The preceding (wo sentences shall not apply to the presence,
use, or storage on the Propeity of small quantities of Hazasdous Subslances that are generally recognized o be
appropniate to normal residentsd ses and © mamicnance of the Property.

Borrower shall promptly give Zender writien notice of any investigation, claim, demand, lawsuit or other acuon by
any governmental or regulatory agercy or private party involving the Propenty and any Hazardous Substance or
Environmental Law of which Borrower his acwal knowledge. If Borrower feamns, or is nutified by any guvernmental ar
regulatory authority, that any removal or-other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly ke all noccosary remedial actions i accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Sobstances™ are those substances defined as 1oxic or hazardous
substances by Environmental Law and the following subeiznces: pasoline, Kerosene, other flammable or toxic pegoleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and
radinactive materials. As used in this paragraph 16, "Environmental Law” means federal laws and laws of the
Junisdiction where Lhe Property is Jocatcd that relate o health, sife?y or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaard and agree as tollows:

17. Assignment of Rents, Borrower unconditionally assigns and transicss to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rent/and revenues and hereby dirsets each
tenant of the Property to pay the rents 10 Lender or Lender's agents. However, prwr to Lender's notice 1o Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assiznment of rents constitutes an
absolute assignment and not an assignment for additienal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower sha't be held by Bomower as
trustce for benefit of Lender only, 1o be applied to the sums secured by the Secunty Instrunien?, (%) Lender shall be
entitled tu collect and receive all of the rents of the Property; and (¢) cach tenant of the Property sl nay all rents duc
and unpaid o Lender or Lender's ageni on Lender's wrigen demand to the tenant.

Bomower has not exccuted any prior assignment of the rents and has not and will not perform any.act that would
prevent Lender from exercising its rights under this paragraph 17

Lender shall not he required tw enter upon, take control of or maintam the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recetver may do so at any time there s a breach. Any
application of rents shalt not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies pruvided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secvetary and the Secretury requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Sinple Family Mortgage Foreclosure Act of 1994 ("Act™y (12 US.C. 3781 er seq.) by requesting a
foreclosure commissioner desighated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Releysie: Upor payment of all sums sacured by this Security Instrument, Lender shall relcase this Security
[nstrument withdut charge i Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homust=ad, Borrower waives all right of homestwead exemption in the Property.

21. Riders to this Security (nstr2ment, 1T onc or more riders are executed by Borrower and recorded together
with this Sccurity Instrumenl, the <ovensnts of each such rider shall be incorposated into and shall amend and
supplemient the covenants and agreemeits ni this Sceurity Instrument as 1f the rider(s) were 4 part of this Security
Instrument. [Check applicable box(es). )

; Condomitiuin Ridet b_l Growmy Equity Rider (— ower (specily)
"1 Planned Unit Davelopment Rider «raduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with .
Wilnesses:

{Seal)

-Borrower

(Seal)

Burrmwer

{Seal) {Scal)

-Bomower -Borrower

WM(M (Seal)

SOCURRD GUTIERREZ™ Rorrower -Bormwer

h“YN:‘\Lﬁ GUTI ERR: <

S (Scal)

-Bor ower -Roprower

é@d‘/ County ss

GTATE OF lLLlNOIS. &
/4.,6 » a Notary@alic m and for said county and state do heeeby certify
that

REYNALDO GUTIERREZ AND
SQCOURRC GUTIERREZ

» personally known 1o me to be the same person(s) whcm name(s)
subscribed 1o the foregoing instrument, appeared before me this day in persor, and acknowledped st THEY
signed and delivered the said instroment as free and voluntary act, for the uscs zad purposes therein

set forth. Q ar -
Given under my hand and official seal, this 5 day of &m“‘ K 4

My Commssion Expires:

Notary Public

OFFICIAL SEAL
MARIE DUHIG
NOTARY PUBLIC, STATE OF ILLINOIS
1t COMMISSION EXP'RES 1-31-2001
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